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New Toronto Terminal 
of Canada Steamships 


Cost Company $2,000,000 


Price Not Fixed for Prop- Good Orders in for 
erty Taken Over by Sydney Steel Plant 


City 
From Our Own Correspondent. 


NEW DOCKS EXTENSIVE SYDNEY.—It may be just co- 


/ —— — hg eae “i Syd- 
ney Stee ant have taken a 
Represent Largest and Most 
Modern Terminals on 


very definite upward turn since 
Justice Chisholm handed down 
Canadian Side of Great | 
Lakes 


his decision that Dominion Steel 
Corporation shall be liquidated. 
The rail mill is busy with 10,000 
or : the C.P.R. = a 
Canada Steamships Lines, when it|| ther departments, idle for five 
moved into its new $2,000,000 termin- weeks have started up again. 
al in Toronto this week, passed an-|| he fence mill reopened on Mon- 
other milestone in its programme of|| %4Y, the wire mill on Wednesday 
complete rehabilitation of the enter- _ nail mill Thursday and the 
prise. Construction of the new termi-|| %@!vanizing plant on Friday. 
nal was immediately forced by the har- Orders on hand will keep all 
bor and rail viaduct works of the|| these operations going for sev- 
city of Toronto in connection with eral weeks. 
which thé company’s former ter- 
minal has been expropriated. But 
in building a new terminal the com- 
pany kept in mind its present and 


NATIONAL MILK 
that for Permanence of construction PRODUCTS SOON 
and for utility and size it not exceede 
TO SHIP TO N.Y. 


anywhere on the Canadian side of the 
May Erect Other Plants if 


Great Lakes. 
Shows Faith in Future 

Present One Proves 

Success 


| The Nation’s 
Business 


| British Branch Plants 
| Mr. Malcolm’s Plea to 

| British Industry 

| Rests on Solid Ground 

1 Old Country Firms Lag in 
| This Respect 

| U.S. Firms Show Way 





































































































































































































ON. JAMES MALCOLM minister 

of trade and commerce, made a 
practical plea when he asked British in- 
dustrial firms to establish branch 
plants in this country to serve the 
Canadian market. American com- 
panies have established at least a 
thousand plants in this country; Brit- 
ish firms have erected a much smaller 
number, probably not over a hundred. 

There are reasons for a wide dis- 
parity in the numbers as between the 
two countries, very sound reasons such 
as the geographical proximity of the 
United States, the preference we give 
to goods manufactured in the British 
Isles and the desire of Americans to 
get into the Empire market with goods 
manufactured in a factory somewhere 
in that Empire. Powerful as these 
influences are they do not entirely ex- 
plain the wide variance in number be- 
tween British and American plants in 
Canada. 

Undoubtedly a very strong influence 
that has prevented the establishment 
of more British plants in Canada has 
been a lack of realization on the part 
of many British companies of the real 
purchasing power of the Canadian 
market when properly. exploited. 











Incidentally the attention given to 
erecting suitable embarking and un- 
loading platforms and waiting rooms 
for passengers expresses the faith of 
the directors in the future of the pas- 
senger business of the company on its 
different “runs” out of Toronto. 

Canada Steamships Lines former 
terminal at the foot of Yonge Street, 
Toronto, was owned outright. When 
it was expropriated in February of 
this year the company received $500,- 
000 in cash as a payment on account. 
The balance of the payment will be re- 
ceived when a court of arbitrators has 
fixed the value of the property. What 
the company is likely to receive for 
the property is anybody’s guess but 
shareholders naturally hope that it 
will be at least sufficient to cover 
the cost of the new and more modern 
terminal which has infinitely better 
arrangements for the handling of both 
freight and passengers. 

Is Two Million Dollar Job 

Canada Steamships Lines paid down 
a million dollars cash for the site of 
the new terminal. This money was 
raised in the recent financing of the 
company when ample provision was 
made for these new terminals and the 
new terminals at Quebec. The land 
was bought from the Toronto Harbor 
Commissioners who created it by 
pumping lake bottom sand inside of 
pierheads of concrete. An area of 
eight acres was acquired. The price 
paid, $125,000 an acre, is regarded as 
high but the Harbor Commissioners, 
encouraged by the sale of land in 
recent months to such organizations 
as the Toronto Baseball and Athletic 
Company. Crosse and Blackwell. Can- 
adian Rail and Harbor Terminals and 
several other organizations, is placing 
a high value on the balance of the 
harbor frontage. There was one 
freight warehouse on the property 
that will continue in use. Comparing 
the price of $125,000 an acre with the 
price of $50,000 an acre for nearby 
property purchased for the Canadian 
Rail and Harbor Terminals share- 
holders should remember that the price 
paid for this land will likely be an im- 
portant factor in determining the price 
to be received from the six odd acres 
expropriated. 

Gangs of men have worked night 
and day to finish the new terminal 
and a million dollars has been spent 
in erecting structures on the property. 
Included are a large passenger and 
baggage station of steel and brick con- 
struction, with bakery, kitchens, offi- 
ces, etc.; and a large package freight |: 
warehouse 600 by 80 feet. 

Have Street Car Expropriation 

Street car lines have been extended 
to the property and there is ample 
automobile parking space as well. 

The slips will accommodate the 
largest boats that any of the existing 
canals on the Great Lakes—St. Law- 
rence Waterway or canals under con- 
struction will handle. 

Recent news items have thrown 
confusing interpretations dealing with 
the effect of the automobile upon pas- 
senger traffic such as Canada Steam- 
ship Lines handles between Toronto 
and Hamilton, Niagara Falls, and the 
Thousand Islands. One newspaper re- 
port tells of a Thousand Islands boat 
service being discontinued. Another 
report records that the traffic on the 
Hudson River day line, where motor 
car competition is direct and intense, 
is the largest ever recorded. 

Make Auto Work for C.S.L. 

Directors of the Canada Steamship 
Lines expect the automobile to be a 
factor in building business for them. 
‘The automobile will bring tourist cus- 
tomers, they feel, and money will 
made as well in carrying cars across 
the lake. So confident are the direc- 
tors of meeting the competition of the 
automobile that they already-have ten- 
tative plans laid for new boats for the 
Toronto-Niagara service that will ex- 
ceed in size anything now in service. 
It is said that one boat will carry 
4,000 passengers. This, of course, 

(Continued on page 5) 


On August 1, National Milk Pro- 
ducts, Gananoque, expects to com- 
mence shipment of sweet cream to the 
New York City market. When this 
business gets under way it is stated 
that the company will be able to earn 
a full year’s bond interest in a single 
month of operations. 

_New York market for cream is 
highly prized and is hard to break mto 
because of the rigid regulations of 
New York health authorities. Nation- 
al Milk Products have found it neces- 
sary to train the farmers in their area 
to higher standards of dairying, in 
order to insure that the market, once 
entered, shall not be lost. 

Company is exporting milk powder, 
which it manufactures from the skim 
milk, to different countries and has 
also built a substantial market among 
large users in Canada, including 
oe and confectionery manufac- 
urers. 


If National Milk Products prove 
the success its backers expect it will 
probably erect similar plants in other 
cheap milk centres in Ontario, a ten- 
tative programme of five plants hav- 
ing been actively discussed. 


NE can easily call to mind the 

names of many important British 
branch plants in Canada or plants 
with such important affiliations as to 
come virtually within that class. Lever 
Brothers (with its subsidiary inter- 
ests) is undoubtedly the outstanding 
company; Dunlop Tire, Fry’s, Brunner 
Mond Charles Walmsley & Co., English 
Electric, are other examples. More 
recently British Celanese, Rowntree’s 
and Crosse and Blackwell have erected 


Ories or affiliations. 
7 * - 


Sve time ago, Fred W. Field, sen- 
ior British Trade Commissioner for 
Canada, addressed a plea to British 
firms to open branch plants in Canada 
in order to strengthen their hold upon 
the Canadian market. In this he said: 

“It is often asked why there is not a 
greater number of branch works in Can 
ada of British firms. One of the principal 
reasons for the substantial investment 
of the United States in branch factories 
is the desire to secure, as Canadian 
manufacturers, the benefits of British 
preferential tariffs. This is not a reason 
for the establishment of British branch 
works. In the majority of cases it will 
probably be found that British manu- 
facturers are able to export from their 
home works and do a profitable business 
in Canada. In certain industies, for var- 
ious reasons, branch works of some sort 
may be necessary in order to transact 
a business of permanence and value. 
Many British firms might give careful 
consideration to the question of estab- 
lishing a branch works in conjunction 
with an adequate selling organization. 
If, after the most searching investiga- 
tion, this course should be chosen, the 
firm may find it desirable to limit its 
initial operations to the assembling or 
manufacture locally of staples in every 
day demand in the Dominion, utilizing 
the distributing organization of the local 
branch factory for the sale of the firm’s 
more specialized finished products, which 
can be imported from the home factory, 
along with such semi-finished products 
or parts as are necessary. 

“In deciding to establish branch works, 
one of the first questions demanding 
consideration is whether it is more satis- 
factory to start an entirely new organ- 
ization or to proceed by associating 
British capital and experience with those 
of an existing Canadian organization. A 
definite recommendation cannot be made 
in regard to a matter of this kind, but 
there are many advantages in adopting 
the latter course. On more than one oc- 
casion the non-success of British manu- 
facturing concerns overseas has been 
due in a large degree to the failure of 
the administration in the United King- 
dom, and sometimes also locally, rightly 
to interpret the local atmosphere. Poli- 
cies admirable in conception and capable 
of being carried out successfully in the 
United Kingdom, are not necessarily to 
be so regarded where an overseas branch 
is concerned. Unless after full investi- 
gation the administration in the United 
Kingdom have a thorough grasp of the 
problems demanding solution, based on 
a knowledge of local conditions, and are 
prepared to give to the overseas admin- 
istration a voice in matters of policy, 
and a wide measure of authority, it will 
be a matter for surprise if any marked 
degree of success is achieved. 

“Several British firms have acquired 
an interest in Canadian manufacturing 
firms. In these cases the British firms 
do not export to Canada.” 

+ * 


~ 

O® COURSE British firms have not 

had uniform success with their 
establishments in Canada. Some of 
them have been frankly mismanaged, 
chiefly through lack of experience 
with affairs Canadian and through 
too great a tendency to manage things 
from a home office across the water. 
Others have taken their chance on the 
tariff and have had it turn against 
them in the process of continual 
change that has marked our fiscal 
wanderings of recent years. Baldwin’s 
Canadian Steel Corporation, represent- 

(Continued on page 8) - 








The personal estate in England of the 
late Sir William Mackenzie, of Toronto, 
has just been returned at £17,249. 





Pacific Great Eastern, Tax 
Problems and Rail 
Rates 


McLEAN TO SUCCEED 


But Premier Oliver Will Con- 
tinue as Titular Head of 
Province for 

\ While 








From Our Own Correspondent. 

VANCOUVER.—British Columbia 
is on the eve of political and economic 
developments of exceptional import- 
ance, as a result of Premier John 
Oliver’s’ announcement that he will 
shortly retire. 

The retirement of “Honest John,” 
who has served the province as pre- 
mier for ten years, is regarded as al- 
most certain to bring about a general 
provincial election and with this con- 
test will be bound up several issues 
closely associated with the industrial 
and financial life of British Columbia. 

Premier Oliver has returned from 
the East, where he underwent on oper- 
ation, and he is now determined to 
drop out of public life. The man ex- 
pected to succeed him is Hon. J. D. 
McLean, minister of finance. He is 
Oliver’s own choice for the post and 
he will likely lead the Liberal party in 
the next election and at the next ses- 
sion of the legislature. 

Premier Oliver has consented to de- 
fer his final decision for a while and 
continues .as premier, with Hon. J. D. 
McLean at the helm. 

Give Hand With P.G.E. 


There will be three or four major 
issues in the provincial election, and 
one or two of them will centre upon 
the Pacific Great Eastern Railway. 
United States interests are now ne- 
gotiating for the road and if the prov- 
ince is able to secure title to a large 

(Continued on page 13) 


Oliver’s Retirement — 
Likely to Force Vote; 
Big Issues Involved 


WEST EXPECTS 
EXCELLENT CROP; 
DAMAGE LOCAL 


Newspapers Fail to Evince 
Alarm Because Area 
Is Large 


SEEK MANUFACTURERS 


Latest Immigrants Apparently 
Are of Better Type Than 
Those Formerly In- 
vading Prairies 


By Staff Editor. 
WINNIPEG.—Western newspapers 
do not report great damage to crops 
in the storms of the last week or two. 
“We always have storms and we 
always have crops,” explained a Win- 
nipeg man. “This is a large country.’ 
And this is an optimistic part of the 
country. Winnipeg ceased to be the 
one vital gateway for the West when 
the Panama canal was opened. Since 
then, and for on other Bioeng 
owth of the city has not been so 
rapid. But there has been growth. 
Winnipeg and Manitoba have set about 
offsetting losses occasioned by the di- 
version of grain and other products 
through Vancouver and Panama, 
rds Make Surveys 

Manitoba has an industrial develop- 
ment board which is supported by the 
provincial, government, Winnipeg, the | 
Winnipeg board of trade and some 
other institutions. J. M: Davidson, 
the manager, has directed various 
surveys which have indicated that 
Manitoba is suited for various types 
of manufacture. 

Manufacturing ultimately must de- 
velop in Manitoba, and probably else- 
where in the prairie provinces where 
there is power. Manufacturing, es- 
pecially if it is of the type which 
can use farm labor in seasons when 
such labor is not engaged on the land, 
should be advantageous as the mar- 
ket grows. The moderate progress 
that has been made so far indicates 
that the industrial future of this re- 
gion is by no means hopeless. 

Better Immigrants 

Winnipeg is pleased with the type 
of immigration that has been coming 
this year. From casual inspections of 
the newcomers on the streets and at 
the employment bureaus in the city, 
it is apparent that the immigrants are 
higher types than used to bring their 
wordly wealth in telescopes. The 
telescope is not obsolete, but it is not 
so prevalent. The new immigrant is 
fairer of skin, clearer of eye, wears 
his shoulders farther back and the 
somnolent gleam that indicated never- 
forgotten vendettas is not in evidence. 
There are many foreign-speaking per- 
sons among the immigrants, but they 
are the type which, it is hoped, are 
self-reliant. And it is said that many 
of them being sent to work on the 
farms were farmers in their native 
countries, 


International Paper 
Assails Shawinigan’s 
Supremacy in Quebec 


Gatineau Power May Be- 
come Largest Power Pro- 
ducer of Dominion 


MIGHT GET CARILLON 


WeaknessinShawinigan Shares 
Due to Manipulation? — 
Gatineau and Shawini- 
gan now Comparable 


From Our Own Correspondent. 

MONTREAL. —Is the Shawinigan 
Water and Power Company to lose its 
crown of supremacy as the largest 
privately-owned power producer in 
the Dominion? The entry and tre- 
een ee of the Inter- 
national Paper Company in the er 
field in Quebec woaid “tia ie bea 
more than possible. 

The Gatineau Power Company, 
wholly-owned subsidiary of the Inter- 
national Paper Company, is installing 
a total of 460,000 horsepower at its 
three plants on the Gatineau and its 
plant at Kipawa. In addition, the 
.| company recently purchased the Que- 
bee Southern and the Ottawa-Mont- 
real Power companies. These two 
smaller properties bring the figure of 
the initial installation at the Gatineau 
Power Company’s plants up to a total 
of 481,000 horsepower. 

Output of 444,300 H.P. 

At the present time, the Shawini- 
gan Water and Power Co. produces 
some 379,300 hydro-electric horse- 
power and sells also 65,000 hydraulic 
horsepower, making the total power 
peatenten of the company 444,300 

orsepower, as compared with an in- 
stallation when completed of 481,000 
horsepower in the Gatineau Power 
Company’s plants. 

But in addition, Shawinigan pur- 
chases 130,500 horsepower, so that 
the company distributes in all, 580,800 
horsepower. On the other hand, the 
Gatineau Power Company’s power 












Will All Premiers 


Decide on Carillon? 


From Our. Own Correspondent. 

MONTREAL. — The latest 
prophecies going the rounds re- 
garding the Carillon power sit- 
uation, indicate that next aut- 
umn there will be a conference 
of all the provincial and federal 
authorities involved in the Ca- 
rillon power site tangle at which 
will be finally decided what in- 
terests will develop the site. 
Gossip regarding this confer- 
ence indicates that probably the 
rights to the site will go to the 
National Hydro-Ekectric, which 
is controlled by Shawinigan in- 
terests. If Shawinigan be suc- 
cessful in obtaining the conces- 
sion, it will mean that the com- 
pany’s supremacy in Quebec will 
be maintained. 


BELIEVE LONDON 
PARLEY SETTLED 
C. N. STOCK FIGHT 


Stock Demand — Indicates 
Agreement Has Been 
Reached 


Persistent buying in New York of 
the Canadian Northern Income Deben- 
ture Stock this week, is said by those 
who have followed negotiations be- 
tween the company and the stockhold- 
ers, to indicate that a settlement has 
been reached or will be made very 
shortly. It was only a few months 
ago when this security could be picked 
up at 72, with plenty offered and 
very little buying. Overtures between 


the Canadian Northern and the stock- : 

holders’ committee last October cre- pape gpm h meat a <a 
ated a ee and pa ge a horsepo = : y unting ,000 
vanced. temporary setback too cae 

place when the Dominion Government Bag end chaes oan ee — 
declined to approve the scheme of} ost in the Duke-Pri stomen Genee — 
settlement, but since then the stock} ang from this subsi diary it will shee Pa 


has been steadily increasing in value : 
and early in the week sold at 83%. Sip deni ee which it 
This is the highest price fetched since May Get Carillon “Site 


about 1914. Off. ‘ cas 
setting this in the race for su- 
C.N.R. Man in England premacy in the power field, it is now 

A representative of the Canadian|said that the International Paper 
National is now in England negotia-| Company might obtain from the gov- 
ting with the committee. It was 
thought that an arrangement would 
be reached by last Friday, but so far 
no news has arrived from London. 
At a preliminary meeting between the 
secretary of the committee and the 
C.N. representative, the former laid 
down the minimum terms he would 
recommend to the committee as fol- 
lows: 

(1) Stockholders to receive in ex- 
change for, and of equal face value with, 
their present stock, 5 per cent. Income 
Canadian National Railway Bonds guar- 
anteed as to redemption in May, 1930, by 
the Canadian Government; or a stock of 
the minimum present value on the Lon- 
don Stock Exchange of 86. 

(2) Independent legal opinion to be 
obtained as to the legality of the pres- 
ent method of arriving at the earnings 
available for the payment of interest on 
the 5 per cent. Income Stock, for the 
purpose of deciding what, if any, arrears 
of interest should be paid, and how the 
earnings available for present or future 
interest shall be reached. 


Close to $86 Figure 


In view of the fact that the scheme 
of settlement hinges on the valuing of 
the $24,000,000 stock outstanding, at 
$86 a share, it is significant that re- 
cent trading had forced the price up 
until it is within a point or two of 
that figure. It is believed in some 
quarters that the Canadian National 
are willing to compromise at that price 
and have been buying in as much stock 
as possible through their New York 
representatives. 

Even though present negotiations 
are successful, the matter will still 
have to come up before the Dominion 
Government for approval. 





































































Carillon power site on the Ottawa 
River. It is said that there are good 
reasons why the International Paper 
Company stands a better chance of 
acquiring Carillon than Shawinigan. 

Shawinigan is, and will, of course, 
remain supreme in its own territory. 
Some years ago it was thought that 
the possibility of any really large 
power companies, other than  Shaw- 
inigan, operating in the province of 
Quebec was more than remote. But 
A. J. Nesbitt came along and brought 
the Southern Canada Power Company 
well to the fore. 

Came Duke-Price Plant 

Next came the Duke-Price plant on 
the Saguenay. There is an interesting 
story going the rounds regarding the 
inception of this Saguenay develop- 

























ably untrue. It is said that when the 
late J. B. Duke was considering ex- 
pansion in Canada, he mentioned 
the matter to J. E. Aldred, president 
of Shawinigan. J. B. Duke did not 
(Continued on page 13) 
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CALGARY.—A. M. McQueen 
of Imperial Oil has been in the 
Alberta oil fields since the dis- 
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mors in circulation regarding Mont- 
real Light, Heat and Power Con- 
solidated, gossip has once again com- 
menced and the current rumor is that 
further consideration will be afforded 
the Montreal Light, Heat and Power 


is seeking additional acreage, 
both proved and unproved. 

It is believed that Imperial 
Oil has a greater asset in the 
Devenish well than has been 
conceded. It is also stated that 
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Testing N.S. Gypsum’s 
a ? WOODSTOCK, N.B.—The develop- 
Se CHANGING V ALUES ment branch of C.P.R. in co-operation 
with Macdonald Agricultural College 
 . is conducting experiments on the farm 
Variation in Import and Ex-| o¢ ponald Fraser, at Plaster Rock, to 
port Values Now ascertain whether gypsum, of which 
Indexed there are large deposits, has special 
: . value in connection with potato cul- 
and import valuations have] ture. Members of the staff of the 


tease trate beleace of - college are supervising field tests on 
the farm. 


site figures of trade in thos Bees 
ve been unsatisfactory, owing AIM AT MINIMUM 
WAGE FOR EVERY 
INDUSTRY IN B. C. 


wide spread in commodity prices 
Experiment in Lumber Mills 


one year and another. Con- 
the Bureau of Statistics 

May Lead to Bigger 

Program 


mpiled a new index number of 
en aa import valuations for the 
years 1920 to 1926 on the basis 1913 
From Our Own Correspondent. 
VANCOUVER.—British Columbia’s 
experiments with social legislation 


100. 
= computation shows that during 
1920 to 1922 prices received for Can- 
adian export products were on a higher 
jevel than those paid for import pro- 
have somewhat disturbed the indus- 
trial basis on which the province has 
been depending for a good many years, 
but so far without serious consequen- 


though the margin was slight 
in 1932. 
.ces. Many of the laws have been ac- 


In 1923 and 1924 conditions 
companied by increasing costs of oper- 


were , import prices being on 
level than export prices. 1925 

ation, but the results have not been, 

in any case, as disastrous as had been 
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: 1926 saw export price levels again 

‘ mount higher than import price levels. 
ince high prices for our export com- 
modities relative to prices paid by us 
for imports is a considerable factor 
in bringing about prosperous condi- 
tions, these index numbers are of con- 
siderable significance when studied in 
connection with the depression and 






AUSTRALIA FAVORS 
CANADIAN STYLE 
REAPER THRESHER 


Massey-Harris Products Are 
Meeting With Good 
Demand 





Made-in-Canada reaper threshers 
are favored by Australian farmers in 
preference to those manufactured in 
the country or imported from the U. S. 
This information is of importance to 
shareholders of the Massey-Harris 
Co., which has spent large sums of 
money in developing the Australian 
market for its products. The fact 
that they have now firmly established 
themselves in the Antipodes will no 
doubt mean an increasingly large 
number of orders from that source, 
which in turn will have a beneficial 
effect on earnings. 

In his regular report to the Depart- 
ment of Trade and Commerce, Trade 
Commissioner D. H. Ross, says that 
formerly, stripper-harvesters were 
most extensively used in cropping 
wheat and other cereals in Australia, 
but the advent of the massive Cana- 
dian reaper thresher, built expressly 
for Australian requirements, soon 
demonstrated its superiority over the 
old type of machine in all sorts of con- 
ditions of crop. -Generally, the strip- 
per harvester has been abandoned, and 
competing Australian manufacturers 
are now making machines of the 
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ended May last, imports totaled over 
$41,000,000, as against $34,000,000 in 
the preceding year. As far as the 
importation of raw sugar is con- 
cerned, quantity shows very little in 
this period. urthermore, the index 
price of sugar and its products has 
advanced from 140.9 in June, 1926, to 
152.7 for the same month this year. 
So that the increase in price accounts 
in a large measure for the higher 
import values. 


Available Supplies Smaller 

A survey of the sugar situation as 
at present, discloses the fact that 
there is little possibility of an over- 
supply. Stocks on hand in Cuba, ac- 
cording to the well-known authority, 
Willett and Gray, total only 2,121,235. 
Local consumption is estimated at 
roughly 75,000 tons, leaving 2,050,000 
tons available for export. Heavy 
shipments have already been made to 
Europe and it is considered that 
market will take another 100,000 tons 
during the balance of the year, so that 
the quantity available for Canadian 
and American consumption is cut 
down to 1,750,000 tons. 

It is interesting to note that insofar 
as Canada and the United States are 
concerned, imports of Cuban sugar 
have materially decreased this year, as 
compared with 1926. Last year, 
Cuba exported to the States 3,772,941 
tons, while this year to date only 1,- 
742,000 tons have gone forward. 
Canadian imports from “that country 
totaled 104,823 tons last year. To 
date this year Cuba has exported to 
this countgy roughly 38,000 tons. On 
the basis of a further 62,000 tons for 
Canada and 1,820,000 tons for States, 














revival which succeeded 1920. More- 
over, the movement of the index num- 
bers of export and import valuations 
tends to corroborate the general price 
trend revealed by wholesale price in- 
dex numbers though the former, be- 
cause of the nature of the data, move 
on a lower level. 
Same Trend as Wholesale Prices 

The index number of commodities en- 
tering into Canada’s international trade, 
ie. the combined index of exports and 
imports for the years 1920 to 1926 re- 
veals practically the same trends as 
those shown in movements of wholesale 
prices. In 1924 export and import prices 
fell slightly while wholesale prices rose, 
due to the fact that some export prices 
in 1924 such as newsprint, groundwood 
pulp, ete., did not decline as much as 
domestic wholesale prices for the same 
commodities, and for that reason did not 
exercise the same offsetting effect on the 
rise in certain other groups of commodi- 


ties such as vegetables and their pro- 
ducts. Movements in the indexes of 
import and export prices may therefore 
be accepted as corroborating those indi- 
eated by the index numbers of wholesale 


prices. 
In 1920 the index number for export 


prices was 229.7; by 1923 it had fallen 
to 136.8 but rose thereafter to 151.7 in 
1925 and was 147.0 in 1926. The index 
for imports was 220.7 in 1920, 135.0 in 
1922, 147.6 in 1923 and 138.9 in 1926. 
Since 1920 Canada’s situation as regards 
import and export prices was worst in 
1923 when the index for exports was 
1868 and that for imports was 147.6, 
and best in 1925 when the index numbers 
for exports and imports were 151.7 and 


_ 139.6 respectively. High prices for grain, 


flour and certain other commodities in 
1925 gave the initial impetus to the 
wave of prosperity which has since 
ensued. 

Farm Prices Recover 

The low level of export prices pertain- 
ing to agricultural products during 1922- 
94 and the recovery in 1925. This is 
true of animal products as well as field 
products and in the case of the former 
the recovery in 1925 was due mainly to 
the higher export prices for cattle, 
cheese, butter and bacon obtained from 
Great Britain in 1925. In Fibres, Tex- 
tiles and Textile Products the recovery 
from the slump after 1920 came in 1924 
due to rising wool prices. Index num- 
bers of Wood, Wood Products and Paper 
reflect the difficulties of the lumber 
markets which have characterized the 
last few years and also the easier prices 
of pulp and paper owing to increasing 
production. Index numbers for Iron and 
its products reflect progressively lower 
prices for automobiles. In the non- 
ferrous metal group index numbers move 
on a higher level than corresponding 
jndex numbers for wholesale prices. This 
is a good example of the influence of 
changing qualities or grades on the aver- 
age prices of exports or imports. In 
this group there has been a change 
since 1913 in the direction of exporting 
a greater percentage of refined products 
as compared with crude metals in ore or 
matte. Consequently index numbers are 
higher in later years than they would be 
if similar grades had been the basis of 
the comparison. 

Import index numbers of the vegetable 
products group were strongly influenced 
in 1923 and 1924 by high prices for 
sugar. Animal products moved in the 
main with the price of hides and skins 
which have been at low levels since 1920. 
In the fibres, textiles and textile pro- 
ducts group both wholesale price and 
import price index numbers move in the 
same direction in most years but in some 
years the changing quality and greater 
variety of import commodities have 
caused the import index to move differ- 
ently. The iron and steel group was 
strongly influenced in the case of im- 
ports also by prices of automobiles and 
their parts. Import index numbers of 
non-metallic minerals were brought 
down to lower levels during 1923, 24, 25 
ae 26 due chiefly to the influence of re- 

ned petroleum and bituminous coal 
prices. 

The following table shows the changes 
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predicted. 

In spite of the prospects of the 
lumber industry that many mills would 
be sent to the wall by enforcement of 
the eight hour day, this prediction has 
failed to materialize except perhaps 
in the case of a few insecurely estab- 
lished concerns which possibly would 
have smashed anyway. When the 
minimum wage law was applied to the 
lumber industry last November there 
was a similar objection from the lum- 
ber industry and it was stated that if 
the new rate of pay was made com- 
pulsory the whole of the province 
would be severely affected by the 
wholesale suspension of operations in 
logging camps and mills. 

However, the camps and mills are still 
in operation and the minimum wage law, 
as well as the eight-hour day law, appears 
to be on the provincial statute book to 
stay. Lumber operators point out that it 
is still too early to tell just what effect 
the minimum wage law will have on their 
industry and they state that, whether or 
not any mills or camps have been forced 
to suspend as a result of the law, the 
industry has not been prosperous and can 
ill afford to suffer what they regard as 
“an unnecessary burden.” 

The provincial government, however, 
appears to be satisfied with its program 
of social-industrial legislation and not in 
the slightest inclined to modify it, except 
for a few minor alterations that will 
make certain regulations more easily 
workable. These will be made at the next 
session of the legislature. 

Forecast Far-reaching Step 

The government, as a matter of fact, 
proposes to take an even more far-reach- 
ing step and apply the minimum wage to 
every industry. 

“The lumber industry quarreled with 
us because we used it in an experimental 
sense, but our object was not to single 
out the lumber industry because of its 
treatment of labor, but because it pro- 
vided the best opportunity of applying 
the law to a large and very important 
group of co-related manufacturing enter- 
prises,” said J. D. McNiven, deputy min- 
ister of labor, and chairman of the min- 
imum wage board, discussing the situ- 
ation with The Financial Post. “We are 
now working on plans for universal en- 
forcement of the minimum wage, fixing 
what we believe to be a reasonable min- 
imum for each main branch of endeavor.” 

When this preliminary work has been 
done and the board has made its neces- 
sary order, British Columbia will become 
the first province in Canada with a 
minimum wage applicable to every in- 
dustry and business. 


in the index of export and import valua- 
tions between 1920 and 1926, the former 
being based on 50 and the latter on 60 
items: 


1913=—100 
Exports Imports General 
See ‘cep aac. -eb000 229.7 220.7 226.7 
BEES sécas scecbeoe 164.8 160.4 162.8 
ne tsetse eanetee 137.8 135.0 136.5 
Tn sass skeveed 136.8 147.6 141.7 
EE. becee seencee 139.6 142.0 140.7 
RUGS cose scvvcecs * 151.7 139.6 146.3 
SUES. vcvce: ceocncce 147.0 138.0 143.4 


Say Sinking Fund Bonds 
Offer Greatest Stability 


Better prices are usually obtained for 
securities having sinking fund provi- 
sions, says Flood, Barnes and Company. 

The form that such a fund may take 
and how it is employed varies, but by 
the more general method it is devoted 
to the retirement of a portion of the is- 
sue year by year. Thus the equity be- 
hind the security continually increases. 
Also a steady market for them results 
and prices often advance as the sinking 
fund redemption date approaches. 

Money from sinking funds may be used 
by a company to: 

Purchase and cancel bonds of the is- 


sue; 
Acquire, but keep alive, the bonds; — 
Or purchase and keep alive parts of its 


other issues; 
Buy securities in other concerns. 
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reaper-thresher type owing to the in-|it is evident that demand will be in 

creased demand. excess of the estimated Cuban supply. 
Massey-Harris Product Favored aca aan = ~ foregoing, it is un- 

5 > anadian r i 

_ The re tc agi oe Pemenay lo much to fear from Cunen eccnaiins 

is mos go » is se , sour! in the domestic market. Cold weather 

horses and the power for threshing 18/ has also inte:fered with cons ti 

supplied by an engine. So far this one 


combination appears to be the most | seasonaile weather wit cron oF more 


successful both in operation of the : : : . 
machine and the grain results ob- ence any ie tae which will 
tained. An American and an Aus-| ¢asturers e Canadian manu- 
tralian manufacturer are putting a : 
similar machine with other attach- 
ments on the market, but so far they 

have not been very successful. be a —_ of Canada pass-books with 

Owing to the method of compilation | Sonted te fone Gite ey en were Pre- 
of trade returns, it is not possible to} schoo! atic last — r a publie 
give an accurate estimate of these| teeth, cleanest appearance aa ig of 
machines imported by Australia or|pass-books were won by the children of 
exported to that country by Canada.|the manager of the Canadian Bank of 
During 1925-26, however, imports of | Commerce, 
threshers, which include the reaper- 
thresher, from Canada totaled £124,- 
115, an increase of £6,950. It is reas- 
onable to assume that the Massey- 
Harris Co. got the lion’s share of this 
trade. 

In addition to the reaper-thresher, 
Massey-Harris has also built up an 
excellent trade in other farm imple- 
ments. The combine drill, which cul- 
tivates the land and sows the seed in 
one operation, has proven very popu- 
lar. During the last year or two, and 
at present, the chief demand has been 
from the state of Western Australia, 
where vast areas of new land have 
been opened up for settlement. As 
in other lines of farming machinery, 
demand fluctuates from year to year. 


MARITIME CONCERN 
OVER CUBAN SUGAR 
IS NOT WARRANTED 


Survey of Situation Shows 
No Reason for Un- 
easiness 
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A Belt for Every Purpose 
Pulleys—Saws—Mill Supplies 


N. Smith Belting Works 
138 York St., Toronto 





PIPE REPAIRING 


Charles Dollack 
The Pipe Man 
@5 Years’ Experience) 


Some apprehension has arisen in 
the Maritimes over the present sugar 
situation on account of importations 
from Cuba, but a survey of condi- 
tions does not warrant any uneasiness. 
In its current issue, the Maritime 
Merchant points out that the sale of || 25 Leader Lane, Terente. (Op. King E¢. Hotel) 
Cuban refined sugar has been increas- 
ing, and that it “has now come to be 
a very serious factor, if not a menace 
to our Canadian refining industry.” 
While it is true that sugar imports are 
increasing, the faci should not be 
overlooked that Canadian refiners are 
manufacturing as much as they did 
a year ago. 

In the first five months of the cur- 
rent year, sugar manufactured in the 
Dominion totaled 330,377,000 pounds, 
as compared with 345,314,000 in the 
same period last year, a difference of 
only 15,000,000 lbs., or about an aver- 
age week’s run. Moreover, produc- 
tion for May was nearly 33 per cent. 
greater than in the corresponding 
month of 1926. In the twelve months 
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Department of great assist- 
ance in selecting suitable in- 
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daily, and sells about $1,000,000 worth 
of cakes per annum. large outlay 
of capital was made in 1926 in the 
purchase of five gas-heated traveling 
ovens, in order to bring its equipment 
thoroughly up to date. 


GOODYEAR WILL 
PAY ON COMMON 
AT SEPTEMBER 30 


This Move Will Follow 
Granting of Valuable 
Stock Rights 


Following declaration of handsome 
rights to common shareholders of 
Goodyear Tire come well authentica- 
ted statements that the directors will 
= the common shares on a dividend 

sis at the end of the fiscal year. 
This will be September 30. 

Some speculation as to the reason 
for the issuance of new stock at $1 
a share is heard. This is the first 
time Goodyear common has ever been 
sold by the company at less than $100 
share. Company is believed 





CANADA BREAD 
| STOCK MOVES UP 
TO NEW LEVEL 


No New Developments to 
Warrant Sudden 
Rise 


Interest in foodstuff securities, cen- 
tred around Canada Bread during the 
week, the stock having advanced to 
a new high. In some respects this 
latest move has taken on the appear- 
ance of that which took place early 
in April last. At that time, various 
stories were going the rounds about 
mergers and absorptions, but it was 
merely incidental to the discovery by 
a large number of investors that the 
company was continuing to make good 
showing. 

While a new crop of rumors have 
developed in the meantime, much the 
same situation exists to-day. It is 
possible that Maple Leaf Milling Co. 
may be losing control of the company, 
but this could not happen unless a 






























































number of shares ‘were released by | —Par—a 
the latter. Canada Bread has devel-|to have set a nominal price on the 
oped into one of the most important | shares in order to simplify book-keep- 


ing arrangements and to avoid a def- 
inite stock dividend. It is possible, 
too, that having paid cash—even if 
only $1 a share for their new stock— 
shareholders cannot be deemed to 
have received a stock dividend and 
will therefore escape taxation on the 
“rights.” 

The new issue was forecast by C. H. 
Carlisle, president and general mana- 
ger, at the spring shareholders meet- 
ing when he indicated that if the 
scheme of capital reorganization then 
pro was put through some- 
thing would be done for common share- 
holders. Details of the present issue 
were forecast in The Post on July 1, 

Directors of Goodyear Tire and Rub- 
ber Company, at a meeting held this 
week, decided to issue 1% shares of com- 
mon stock to the present holders at $1 
a share. 

As there are at present 53,000 shares 
of common stock outstanding, this will 
mean a distribution of about 79,000 
shares at a purely nominal figure. 

It is understood that the shares now 
created will come in for a dividend in 
the not distant future. 

When the 1% new common shares of 
Goodyear Tire and Rubber Company of 
Canada are distributed to stockholders 
for each share held, at a nominal price 
of $1 per share, there will be 133,000 
shares outstanding. This bonus of 150 
per cent. in stock is a generous return to 
holders of junior stock, and has repaid 
them for their long wait. 

The amount earned by the company in 


outlets for the products of Maple Leaf 
and it is known that the directors are 


Bakeries, which has a wides 
ganization in the Western 
so that Maple Leaf is provided with 
a good market for all its mills. 


Business Well Maintained 

As far as the fiscal position of Can- 
ada Bread is concerned, the company 
has been maintaining its volume of 
business, and earnings are said to be 
on a better scale for the year ended 
June 30 last. Conservative manage- 
ment has always featured the com- 
pany’s operations and there is a dis- 
position to keep the reserves at a good 
figure to prepare for contingencies 
and further expansion. 

Since its inception in 1911, Canada 
Bread has acquired fourteen bread and 
cake making plants. The output of 
the company is over a million loaves 
a week, it serves 200,000 customers 









Have Youa 
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—Let Us Help You 
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* of Business and Finance. Some of 
jects are: Advertising, Busi- the common stock for the year ended Sep- 
Economics, tember 30, 1926, was $1,097,365. On the 
133,300 shares presently to outstand- 





ing this was equal to $8.23 per share. It 
is understood that the company will do 
at least as well for the current year. 

The next question is what dividend 
will be paid on the common stock? Ac- 
tion will be taken later this year, and 
as high as $5 per share per annum is 
mentioned. 

Goodyear common is being closely held 
at around 170 bid, On the basis of 170 
for 1 share, the cost of 2% shares would 
be approximately 68. Granted a dividend 
rate of $5, the yield would be 7.35 per 
cent. Even with a dividend rate of $4 
the yield would be almost 6 per cent. 


St. Catharines Plant 
Involved in Merger 


Merger is announced from New York 
of the Power Specialty Company and the 
Wheeler Condenser and Engineering Co. 
These firms manufacture furnaces, oil 
and pulverized coal equipment, etc. ~ 

Among the plants acquired by the new 
Corporation, which will be known as the 
Foster Wheeler Corporation, is one at 
St. Catharines, Ont. 
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Waterloo Has 8 Insurance 
Company Head Offices 





Waterloo, Ontario, is the only town 
of its size anywhere in the world that 
is the uarters of eight distinct 
and flourishing insurance companies. 

Waterloo out-Hartfords Hartford 
as the insurance centre. 

This is one of the interesting facts 
about the financial and insurance his- 
tory of this interesting Western On- 
tario community, brought out in an 
article written for the Waterloo 
Chronicle by Thomas Hilliard, the 
veteran president of the Dominion 
Life Assurance Company, one of 
Waterloo’s successful organizations. 

“In comparison with other towns of 
its size, whether in Canada or the United 
States, the town of Waterloo, Ont., makes 
a favorable showing in respect to the 
number, magnitude and variety of its 
manufacturing industries, their steady 
growth and prosperity and the friendly 
co-operation of employers and employees. 
The high standard of comfort enjoyed 
by the average citizen as shown by the 
excellence of the homes of the people 
is also worthy of mention. 

“The first insurance company to be 
started in Waterloo was the Waterloo 
Mutual Fire Insurance Company which 
commenced business in 1863, under the 
management of the late C. M. Taylor, who 
was its promoter and retained the man- 
agement till his death in 1899. The com- 
pany employs a staff of about 20 per- 
sons at its head office, has acquired as- 
sets of about $1,600,000, and has always 
held the regard and confidence of the 
community due to the strict integrity of 
its management. 

‘Farmers’ Matual Company 

The North Waterloo Farmers’ Mutual 
Fire Insurance Company was founded in 
1874 for insurance of farm property only. 
It confines its business to Waterloo 
County and a limited district adjacent 
thereto, and has been quite prosperous, 
having assets of about $1,186,000. 

“In 1875 some of the directors of the 
Waterloo Mutual Fire Insurance Com- 
pany decided that there was a broader 
field for fire insurance backed and se- 
cured by a paid stock capital than on the 

urely mutual system, and founded the 
Hereuntile Fire Insurance Company 
which carried on business successfully 
for a number of years, when it was amal- 
gamated with another company and the 
head office was afterwards removed to 


Toronto. 

“The first life insurance company to 
be started in Waterloo was the Ontario 
Mutual Life Assurance Company. An in- 
teresting requirement in connection with 
the granting of a charter to the new 
company was that it secure 500 provi- 
sional policyholders before business 
could be commenced. This was accom- 

lished in 1869 under the leadership of 
sees Springer, and in February, 1870, 
the company began business with $500,- 
000 of insurance in force. In 1878 a Do- 
minion charter was secured and in 1900 
the name was changed to The Mutual 
Life Assurance wy of Canada, by 
Act of Parliament. The company has the 
distinction of being the only mutual life 
company in Canada. The promoters were 
chiefly directors of the Waterloo Mutual 
Fire Insurance Co. Some of the leaders 
were I. E. Bowman, M.P., who held the 
office of president from 1870 to 1897, 
father of C. M. Bowman, ex-M.P.P., pres- 
ent chairman of the board, Moses 
Springer, Dr. Walden and Cyrus Taylor. 
After some initial steps had been taken 
they secured the services of the late 
William Hendry as general manager, un- 
der whose management with Mr. Bowman 
as president and those who succeeded 
them, the company made steady progress 
and now has an annual income of over 
$18,000,000, has business in force of over 
$368,000,000, and holds assets for the 
protection of its policyholders of over 
$80,000,000. It gives employment to about 
230 persons at the head office besides 
many hundreds of agents throughout all 
parts of Canada. It is putting an addi- 
tion to its head office this summer to 
cost half a million. When completed the 
head office will represent a value of 
about $1,300,000. The present officers 
are: President, Hume Cronyn; chairman 
of the board, C. M. Bowman; general 
manager, W. H. Somerville; secretary, 
H. M. Cook. 

Dominion Life 
_years later, in 1889, the Do- 
minion Life Assurance Company opened 
its doors for business. Amongst those 
interesting themselves in the formation 
of this company were “Messrs. Simon 
Snyder, John Shuh, Chr. Kumpf and 
Thos. Hilliard. The latter undertook the 
task of selling the necessary stock, get- 
ting the charter through parliament and 
organizing the company of which he was 
appointed managing director. Valuable 
aid in selling stock and getting the Act 
of Parliament put thro was given by 
Messrs. Innes, M.P., Bowman, MP. Trow, 
M.P., McMullen, M.P., and Cargill, M.P. 
These gentlemen, with a few others, con- 
stitute the first board of directors. The 
total cost of organization, including sta- 
tionery, necessary printed forms, cost 
of Act of Parliament and cost of sale of 
stock totalled $1,238. This is but a sam- 
ple of the economy which has character- 
ized all the insurance companies in Wat- 
erloo. The Dominion Life has now about 
$100,000,000 of business in force, net as- 
sets of about $16,000,000, employs about 
95 persons at head office, besides hun- 
dreds of salesmen in all parts of Canada. 
The resent officers are: President, 
Thos Hilliard; 1st vice-president, E. F. 
Seagram; managing director, F. S. 
Kumpf; secretary, J. K. Pickett, 

Ontario Equitable Organized 

Thirty-one yon elapsed between the 
founding of the Dominion Life and the 
next entrant into the insurance group 
The Ontario Equitable 
Life and Accident Insurance Company, 
under the guidance of 8. C. Tweed, open- 
ed its doors for business in 1920. It 
achieved success with unusual speed. It 
absorbed the Policyholders’ Mutual of 
Toronto, and later the Re-Insurance Co. 
of Canada, and in the brief space of 
seven years had in force $35,000,000 at 
risk. This company specializes in non- 

articipating business and has branches 
n all provinces of Canada. It has the 
distinction of having secured a consid- 
erable volume of business in much 
shorter time than any of its predeces- 
sors, and that without impairing its 
capital or endangering its solvency. The 
ae eage ae eg ares a and man- 
aging director, S. C. Tweed; s 
M. J. Smith. onaaas 

erchants Casualty in Town 

The Merchants Casualty cs came to 
Waterloo in 1924, being brought to this 
town by some of our leading financial 
men. E, F, gram is president; C. A. 
Boehm, vice-president, and R. E. Patter- 
son is general manager. As its name in- 
dicates it specializes in insurance 
against sickness and accidents and auto- 
mobile insurance, and continues to gain 
steadily in volume of business and re- 


Twent 





Lord Nelson Directors 
Undismayed by Blow 


Although the Dominion cab- 
inet has refused to authorize 
the investment by the Canadian 
National Railways of $250,000 
in the new Lord Nelson Hotel, 
Halifax, the directors, headed 
by H. R. Silver, president, an- 
nounce their intention of carry- 
ing on with the financing. The 
C. P. R. had promised $100,000 
if the C. N. R. came in. Large 
amounts were to be raised 
locally. All of these subscrib- 
ers would take preferred 
shares. 

H. R. Bain & Company, To- 
ronto, have underwritten the 


first mortgage bond issue, sub- 
ject, it is believed, to the suc- 
cess of the preferred stock 
campaign. 





sources. Its income in 1926 reached 
$739,233, and its assets were nearly half 
a million dollars. 


Newest Company is Pilot 

The last entrant into the insurante 
circle came early this year. It is the 
Pilot Automobile and Accident Assurance 
Company. It protects its clients against 
all kinds of automobile liabilities and is 
also licensed to write insurance against 
sickness and personal accident, and gen- 
eral casualty lines. No doubt, under 
careful management this company will 
do its share towards maintaining the 
splendid record made by its predeces- 
sors in the insurance business in Water- 
loo. The president is Hon. W. D. Euler, 
M.P., and, the general manager is D. 
McIntosh. 

This completes the list of insurance 
companies whose head offices are in 
Waterloo, but we may be permitted just 
to mention in passing the existence of 
another financial institution which, 
though not an insurance company, yet 
owed its inception to the fact that in 
1912 the directors of the Dominion Life 
found themselves somewhat embarrassed 
by their inability to supply funds fast 
enough to meet the demand coming to 
them from the Canadian West for money 
to be loaned on mortgages. It was 
thought that by forming a loan com- 
pany with power to take deposits, this 
demarid might be met in some measure. 
It was decided that Thos. Hilliard, presi- 
dent of the Dominion Life, should be 
authorized to organize such a company 
and almost aH the directors sub- 
scribed for substantial amounts of stock. 
The result was the establishment in 
1912 of the Waterioo Trust and Savings 
Company. It has a paid-up capital of 
$750,000 and a surplus of $250,000. It 
has two branches, one in Kitchener and 
one in Galt. Besides the loan and savin 
business it does a large and rapidly 
— executor business, managing 
very efficiently and at small cost the 





Exact size of book 9 x 12 inches, 


fi reer who subscribed before publication for this new book, giving full facts on” 
Canadian Corporations whose stock is held by the public, have now received their 
bills, and cheques and commendations are beginning to pour in. = 


Read the attached letters, typical of a large number: 


June 27th, 1927. 
Toronto. 
Gentlemen: 


I acknowledge with thanks re- 
ceipt of one copy of your “Survey 
of Corporate Securities” and en- 
close my cheque for $1.00 in pay- 
ment. I congratulate you on a ve 
fine piece of work. aah 
information in readily available 
form is invaluable. 


Yours very truly, 
s 


Over 7,500 Copies Already Sold . 





estates of persons who employ its ser- 
vices by nominating the company either 
as sole executor or co-executor in their 












INVESTMENTS 


Public Utility 



















Beil T: Co. of Canada...... % 02.50 (Oe 
_ . Canada Northern Power Corp, Ltd. 45307 103.00 6.20 

Canadian Pacific Railway...... 44% 00 485% 
East Kootenay Power Co., Ltd.... 7 105.00 6.46% 
Gatineau Power Company......... 5% 75 «6.20% 
Manitoba Power Company, Ltd.... 5 % 100.00 5.50 
oe Island eae gees ae dp 54% 101.00 5.43% 

Carrying Wwarran purchase 

shares Common with each $1,000 
Montreal Tramways y, Ltd. 5 99.75 5.02 
Montreal Tramways Compas y, Ltd. ey 96.25 5.25 
Montreal Li t & vee 100.50 4.95 
Northwestern Utilities, Ltd......... 7 102. 6.75% 
Ottawa & Hull Power Co., Lid. :... 6% 105.00 5.60% 
Ottawa River Power mr Coy Lad: 64% 104.00 620% 
Winnipeg Electric Co., Ltd......+«+ 6 101.00 5.90 
Winnipeg Electric eeeeceece 5 ‘o 
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Aluminum y of America.... 5 100.00 5, 
Canada Paper pee ceeeeer 6 101.00 5: 
Canada Steamship Lines.......... 5 100.25 
Canada ip Lines...... snaee 99.00 6.15 
St. Lawrence Paper Mills, Ltd...... 6% 99.00 6.10 
St. Lawrence Paper Mills, Ltd...... 6 % 101.50 6.26 0 
(Cum, warrants) 
Hotel Company.......... 644% 105.50 5.95% 
Preferred Stocks 

Eastern Dairies, Ltd............. on 99.00 rn 
Canada Northern Power Corp., Ltd. 7 100.00 7.00 
East Kootenay Power Co., Ltd..... 7 100.00 7.00% 
Ottawa & Hull Power Co.. Ltd... 7 100.00 7.00% 
Power Corporation of Canada, Ltd.. 6% 96.50 6.22 






We invite your enquiries for investment service 


NESBITT, THOMSON & COMPANY 
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MARKET INDICATOR ae 


wills. The president is Thos. Hilliard, as 
uae P. V. Wilson is the managing direc- Week » nn Stocks wr i z 
CR eee eas) iy le P| ee Con eiae ies Y wae 
The annual income of all these finan-| Week of July 13. ...+..++-++-+ 73 * 
cial corporations aggregates about $25,- penn —_ ee Stecks = ms 
000,000, with total assets of about $110,-| Week of July 20 .............. $257 «9254 
000,000. Week of July 13 .............. 257 <2 
_ This completes the list of financia) | Month of July, 1926 ........... 2260 233 
institutions having their birthplace and Week of J 10 Public Utilities as 
home in Waterloo, and we believe justi-| weey of en a. prc San were te ee ea 
fies its claim to be the only town of its| Month of July, 1926 ....... 303) 94 = ; 


size in the world which can show such a 


nae WEEK’S GAINS AND LOSSES 

The total life insurance written in| Banks ....... Git lees ee % 
Canada in 1926 was $823,954,205 and total| Paper |.......... 9 3 2 ae 
business in force $4,609,902,248, as com-| Steel ............. 10 3s 2 «8 
pared with $15,000,000 in 1867. Foodstutis ........ 2 2 2 O25 

The article appears in the Water- Teste ee : % ie — 
loo Chronicle’s Jubilee number which | Industrials ....... 12 15 2 68 
is published in the form of a paper ‘Tentiies Sees &, . . 7 
covered book. Total ........ 6 55 109 229 
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Early Purchasers Delighted with 


The Financial Post Survey 
of Corporate Securities 


Wonderful Value for One Dollar — 


June 27, 1927, July 1, 1927, os 
Little Current, Ont. T Mahone Bay. “ie 
Gentlemen: ie. 

Enclosed herewith find one dole 
lar ($1.00) in payment of copy of 
“Survey of Corporate Securities” ~ 
of which I enclose my cheque for Which you sent me a few days ago,” 
$1.00. The ae is way: much a oes 
I consider this book a very help- fry hrenensive than I expec ae 

; nd it and think it indispensable to 

ful reference to investors and you any one interested in Canadian | 


Dear Sirs: 


Your well arranged book entitled 
“Survey of Corporate Securities” 
has been received and in payment 


i - a * 
ee ee ae 
Yours truly, ons y; ane 
* *Name on request. i 
= 


One of Canada’s leading book publishers has authorized a statement 
that in Canada book sales run roughly as follows: 


Bee WRONR. = 165 Soo ceo ee) eect 
Historic and Biographic books. .. . . 


Novels . 


500 
1,000 
from 1,000 to 2,000 


Order your copy at once. It will ensure your getting this book. 


Here is a book of such intense interest to investors that two 
weeks after it has been produced over 7,000 copies have been 
sold and it seems certain that the entire issue of 8,500 will be 
snapped up. The Financial Post Survey of Corporate Securities 


is outselling the popular novels. 


There is nothing hea 
Corporate Securities. Mt 
matters is given—buying and sellin 


mission—description of — utilities securities, industrial 


securities, etc. _ All is to 


to the professional investor and the man or woman who is 


investing smaller sums. 


But the main part of this book is its complete analysis of the 


companies—almost 1,000 of them—whose bonds or stocks are 
It is this information, including 

res, now obtainable at this low price of one 
nvestors who have already received the book 


in the hands of the public. 
comparative 
- dollar which 


find of such practical value. 


about The Financial Post Survey of Send me......copies of The Financial Post Sur- 

Much information on general investment vey of Corporate-Securities. | 
sec ies— jo 

uritice—rates of com For these I { a pay one dollar per copy, i 

d clearly and simply, of value alike makings @ total G8. .cccccecctcccuacecadpecascscsst e | 

NAME: cccicccccwtccscegncceseticcens eecoee coccceee i 

ADDRESS oocccccccecccccceccecccess CITY 2.00. . { 


Samet ~-------------4 


4 


THE FINANCIAL POST, 
153 University Ave., Toronto, 2.; 


C.8.K. N.B.—To avoid mistakes, please print name. 
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irst Mortgage Bonds ' 
r Issued to Aid Const 


dation 


New financing will shortly 
dertaken in connection with 
organization of the Alabasti 
and its subsidaries. Full det: 
not available at present, bu 
understood that the Royal Fi 
Corp.; will bring out a ne 
mortgage bond issue on this 
sometime during the next wee 

At a meeting of the share] 
held at Paris, Ont., it was dec 
surrender the charter of the 
tine Co., and also-the charters 
subsidiary companies, the ( 
Gypsum Co., and the Ontario 
ers’ Supplies, Ltd. A new co 
to be called the Canada Gypsu 
Alabastine Co., will be . form 
take over the business of the 
companies mentioned, also the 
ness of = see Scotia — 
Gypsum Co., gypsum dep: 
Mabau, Nova Scotia: 

Ae charter has _ 
cured for the new company, th« 
office of which will cer ati in 
The capital structure will cons 

the coming issue of first mot 
bonds and 100,000 shares of co 
stock with no par value. The : 
holders in the old company are 
ceive eight shares in the new 
pany for one iw the old, accordi 


reports. 


Peplar Now President 
_. of Ontario Bak 
Col. S. B. Peplar has been appoin 
the presidency of the Ontario Bal 
to fill the vacancy caused by the 
of Sir John Willison. Mr. Pepla 
continue in ca) ty of manag 
this company, which operates nine | 
in Ontario. * $9 ee 
Mr. Peplar has had thany years’ e: 
ence in the baking business, being 
merly general manager of the Cont 
ated Bakeries of Ontario. . . 
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Banks— ’ : 
Commerce .....-+++0+ eee1241 4.97 
Dominion .....+. evcecscecl2+l 5.34 
Can. Nationale occesoss ae 5.88 
Imperial ....ccsocsesces +-12+1 © 5.67 
Montreal ....... ecoeehucts 12+2 4.57 
Nova Scotia .....+. eeeeee 16 4.71 
Royal ..cccceccessececsssl2Pe 6.84 
Standard ........ anesen ee 12 5.33 
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Brompton (no par) ....++ $2. » 5.55 
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AU ASTINE CO. 
REORGANIZATION 
ON WIDE SCALE 


‘First Mortgage Bonds To Be 
a to Aid Consoli- 











financing will shortly be un- 
in connection with the re- 
era tion of the Alabastine Co., 
end its subsidaries. Full details are 
le at present, but it is 
+e that the Roya! Financial 
“Corp.; will bring out a new first 
me bond issue on this company 
during the next week. 
f the shareholders, 
t., it was decided to 
r the charter of the Alabas- 
d also the charters Xo its 


Co., and the Ontario Build- 
‘ ies, Ltd. A new company 
to be called the Canada Gypsum and 
Alabastine Co., will be formed to 
take over the business of the three 
* gompanies mentioned, also the busi- 
ness of the Nova Scotia Coal and 
m Co., with gypsum deposit at 

u, Nova Scotia. 

A Dominion charter has been se- 
cured for the new company, the head 
office of which will remain in Paris. 
The capital structure will consist of 
the coming issue of first mortgage 
bonds and 100,000 shares of common 
stock with no par value. The share- 
holders in the old company are to re- 
ceive eight shares in the new com- 
pany for one in the old, according to 
reports. 


At a meetin 





Peplar Now President : 
of Ontario Bakeries 
Col. S. B. Peplar has been appointed to 
residency of the Ontario Bakeries, 
to fill the vacancy caused by the death 
of Sir John Willison. 
continue in the capacity of manager of 
this company, which operates nine plants 


Mr. Peplar has had thany years’ experi- 
ence in the baking business, being for- 


merly general manager of the Confeder- 
ated Bakeries of Ontario. 
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NEW TORONTO TERMINAL 
OF CANADA STEAMSHIP 
COST COMPANY $2,000,000 


.. (Continued from p 1 
would be a day excursion reas with- 
out stateroom accommodation. 

Keels will not be laid for this or 
any other boats for this service until 
the fall of 1928 as it will be necessary 
to construct the new vessels either on 
the: Upper Lakes and they cannot be 
brought into Lake Ontario until the 
Welland Canal is opened in 1930. 

Package Freight Revenues Gain 

The big increase in C.S.L. business 
is, however, coming in package freight. 
The company is making an intensive 
drive for this type of business and 
has spread its traffic organization 
throughout Europe for this purpose. 
Freight is now coming into Ontario 
from European points under bills of 
lading issued for the through journey 
by the C.S.L. Formerly freight from 
Europe was usually consigned to Mon- 
treal or Atlantic ports where the rail- 
ways picked up most of it. In fact 
one or other of the railways usually 
was mentioned in the bill of lading to 
receive the freight. Now consign- 
ments are made to the Canada Steam- 
ship Lines in large number and the 
Toronto freight warehouses of the 
compan oe those of an ocean 
port, with chests of tea from India, 
Norway, furniture from France and 
toys from Germany coming off the 
boats on the Great Lakes stage of 
their journey after transhipment at 
an ocean port to a C.S.L. package 
freighter. 


Stewart, McNair & Company, members 


Mexican Light, com. ... 
Do. pref 
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Can. Converters ......... 
Can, Cotton, com. ....... 
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Monarch Knitting, com. .. 
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nounce that Herbert A. Telfer has be-| Amer. Sales, c. (par $20). 
come associated with their firm. Mr.|. Do. pref. ...........++: 
Telfer was general manager of the Tel- | Asbes. Corp., c. (no par) 
fer Biscuit Company, Toronto, for over a oe oe: toar ‘Sasi 
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B.C. Mining Stocks 


Special wire te The Financial Pest. 





Vancouver, B.C.—Indian Mines shares are in 
good demand, 21,000 shares were traded in this 
week the high price being seven and the low 
six cents, closing at 6% to 7%. B. C. Silver 


Do. pref. 
Dom. Rubber, pref. ...:.. 
East Theat., c. (par $25) 


was firm at $1.80 to $1.90. Dunwell 1.36 to Do. PEE. sccccccccccecs 

1.33 and closed 1.32 to 1.34. The balance of the | Famous Players, com. . 

list was firm but quiet. Do. pref. ..cccccccccces 
Gilman, COM. ....-ss0+++ 
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Goodyear Tire, pref. ..... 
Hayes Wheel, c. (no par) 
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Holt, nfrew, com.-.... 
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170 170 170 95 170 160% Do. pref. cccccccccccces 
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ous ose eee ee 25 15 Brading Brewery (no par) 

97 93% | Brit. Amer. Oil (no par).. 80c 
26% 15 Brew. & Distil. (par $5).. 
eae oF 94 73 Can. Brewing (no par) .. 
— wee eee Seb 105 100 Can. Bronze, c. (no par) 
69 71 914 1194 Uy 85%]. Dor peel.- ccccssccccess 
139 143 140 260 150 116 Can. Celanese (no par).. 
nen inl pe Bee 46% 34% Deo. POEE. ccccccsccccese 
one oa va 90 85 Carling Brew. (no par).. 
60 60 60 105 60 52 Can. Light & Power .... 
96% 96% 99 25 99 90% | Can. Nor. Pr., c. (no par) 
one sen Kos Sea 1 1 DO; BOE, cvectacvetevses 
_ ae ose oes 22 5 Cockshutt, pref. .......++ 
132%, 134 133 466 137% 117 Continental Oil ......... $ 
141 141 139 10 141 127 Cosgrave Brew. (par $10) $5 
—— a Brick, ¢.. . 
) POUR. occ evcctsceees 
21% 21% 21% 15 27% 19% | Com. Ricohol (no par) .. 
86 87 88 121 92 85 | Foothills Oil ........0+++ 
13 14 12% 255 = ~ Dom, Engineering ....... 
eee 2 oss cee : Dom. Power, pref. ...... 
25 25 26 843 101% 21% Dryden Power (no par).. 
lay “idm “ism 16250014 | Grete (8 Der: 
82 82 83 152 90 79 Eng. Elec., c. (no par)... 
28 28 27 10 38% 26 Ri MOU. edasntndep ona 
99% 99% 99 30 102 97 | Good. & Worts (no par).. $1 
110 114 105 672 119 90 Chas, Gurd, com. ........ ‘ 
115% 116 115 30 116 SOO: ID. AEE... 8 <da cde ct sense 
48 50 50 282 63 21 | Illinois Power, pref. ..... 7 
89 91 88% 241 97 76 | Imperial Oil (no per) ..$1.12% 
ove eee eee coe 136 123 Imp. Tob., ce. (par $5).. 6 
64 64 64 200 66 38 Inter. Petroleum (no par) 7 
120% 120% 115 123 126 79 Inter. Power, com. ...... 
‘oe Sms coe se6 121 112 OIE: Riis canehades 
1% 1% 1% 25 5 1% | Loew’s London, com. ...25+55¢ 
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xQuotations for 1926. No sales recorded in 1927 to date. 





Canadian Converters Has 





* From Our Own Correspendent. 

MONTREAL.—It is understood that 
the profits of the Canadian Converters 
Company during the first two months 

















its lines. 


‘Of Interest 


To All Investors 


The July issue of our publication “Investment 
Items” contains a review of the Canadian con- 
stitution and parliamentary system, and outlines 
Canada’s economic development since Confed- 
ooiaa 


All holders or potential purchasers of Canadian 
securities should find this issue of unusual in- 
terest and value. 


Copies free on request. For convenience, 
use the coupon below. 


Royal Securities Corporation 


_ LIMITED 


Please send me “Investment Items.” 








An Unusual Opportunity. 


‘We offer for your earnest consideration, shares in a business 
enterprise worthy of careful attention. 


It has Very Large Profit-Earning Possibilities. 

Is Safe and Sound. 

Concerns a Vital Necessity of National Importance. 

With a Lifetime of Centuries. 

And Dividends should pass from Generation to Generation. 
When we recommend an investment issue as being worthy of 


public confidence and subscription, you can déepend that it has met 
the exacting demands of our high standard of quality. 


Not once again in a decade might we be able to offer you 


— so exceptional in potential earning power combined with 
ety and soundness. 


Write for.full particulars. 


T.G. Ferris & Company 


Suite 413 
Metropolitan Building 
TORONTO 


HE Standard Bank 

of Canada solicits 
not only your account, 
but also the opportunity 
of aiding» you in the 
business and financial 
problems that go with it. 


THE 


STANDARD BANK 


OF CANADA 


A. F. WHITE N. L. McLEOD 


President. General Manager. 





Established 1899 


Real éstate Bonds 


Write for Booklet 


W.N.McEachren & Sons 


Limited 
90]-2 Royal Bank Bldg. 


TORONTO 





A.J.Pattison, Jr. &Co. | 


_ INVESTMENT BANKERS 


BONDS AND SHARES 
“Specialists Unlisted Bonds and Stooks’’ 


arent) Toronto = 1" ei sissies 





a the ae ee year show a bet- 
® rment over the corresponding period 
Bettered Its Earnings of 1926. The volume of Sealneat has 
increased over a year ago and better 
prices dre being obtained for some of 
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Pulp & Paper 


PULP AND PAPER 
HEADS CORPORATE 


Shows Greater Diversi- 
fication 


Ve twee 


year ($105,000,000 in 


1927 
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FINANCING TO DATE 


Six Months’ Bond Record 


The first six months of the current 

r was remarkable for the unusually 
number of new bond issues put 

on the market. Many of these were 
for small amounts only, but the ag- 
gate, according to the Royal Secur- 
ities Corpn., amounted to $288,520,- 
860, which is only a net increase of 
$63,255,064, as compared with the 
similar period of 1926. The difference 
is accounted for by the absence of 
Dominion Government financing this 
February, 
1926), decreases of $6,577,500 in prov- 
incial issues and $19,390,533 in corpor- 
ation issues, while municipal offerings 
show an increase of $2,212,969 and 
railroad issues increased $65,000,000. 
A comparative summary of new is- 
sue offered during the first half of 
1926 and 1927, by months, is shown 


59,305,825 


ing fund sufficient to retire the whole 
issue by the beginning of 1936. 

As the company is earning its preferred 
dividend requirements and a little over, 
despite the poor market for newsprint, it 
can be seen that the debentures have at- 
tractions on an earning power basis. The 
security back of the debenture issue in 
plant, property and fixed assets amounts 
roughly to $250 for each $100 of deben- 
tures outstanding. 

Thus it will be seen that the debentures 
are well secured both as to assets and as 
to earnings, and return a satisfactory 
yield, coupled with which is the possibil- 
ity of the stock purchase warrants being 
valuable a year or more hence. 


Anticosti Will Ship 
90,000 Cords of Pulp 
From Our Own Correspondent. 
MONTREAL.—A party of those finan- 
cially interested in the operations of the 
Anticosti Corporation have just complet- 
ed a tour of inspection of the island of 
Anticosti. The party included George M. 
McKee, president of the Anticosti Corpor- 
ation; J. H. Gundy, F. I. Ritchie and F. 
Faure, directors; L. A. Brooks, secretary- 
treasurer, and W. M. Bancroft, G. H. 
Montgomery, G. H. Duggan, J. W. Pyke, 
C. B. McNaught, W. R. G. Holt and R. 
Ritchie. The inspection of the property 
was completed by a 287 mile cruise 
around the island. 
On his return from the trip, Mr. McKee 
said that about 90,000 cords of pulpwood 
would be shipped from Anticosti to Port 
Alfred and Three Rivers this summer, 
and that last winter’s cut of 100,000 cords 
would be doubled next winter. The com- 
pany is now engaged in improving dock- 
ing facilities at different points on the 
island. It is not the management’s inten- 
tion to erect a paper mill at Anticosti, 
nor is the management considering the 
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ciated Boards for a similar period. In 
safety work he has ever been a leader 
and his influence always on the side of 
protecting the life and limb of all, con- 
nected directly or indirectly, with the 
expanding paper industry. Last year the 
subject of this reference was president 
of the Ontario Pulp and Paper Makers 
Safety Association. Some months ago he 
was appointed general manager of the 
Anglo-Canadian Pulp & Paper Mills and 
gigantic construction work at Quebec 
city has kept him on the move, but in 
any position held, he has always meas- 
ured up to the responsibility and oppor- 
tunity. Mr. McInnis is a member of the 
executive committee of the Canadian 
Pulp and Paper Association as well as 
of the Research Council of that body. 


: He belongs to several clubs, including the 


Garrison, of Quebec, the Engineers of 
Montreal, the Albany of Toronto, and the 
Canadian Club, New York. . 

Canada Lumberman says Mr. McInnis 
is making good on a real man’s job. 


Dominion Radiator Will 
Retire Preferred on Sept. 1 


On September 1st, the Dominion Rad- 
iator and Boiler Co. will retire its entire 
issue of preferred stock, consisting of 
15,484 shares, at par plus the quarterly 
dividend of 1% per cent. 

The letter being sent to shareholders 
is as follows: ° 

“You appear on the books of this com- 

any as the holder of 7 per cent. cumu- 
ative dividend redeemable preference 
shares of $100 each in its capital stock. 
You are hereby notified that it is the in- 
tention of this company to redeem the 
outstanding preference shares in its cap- 
ital stock, including those registered in 
your name on Sept. 1, 1927, by paying the 
par value of such shares, plus an amount 
calculated as if the preferential divi- 
dend on such shares were accruing from 
the time of payment of the last quarter- 
ly dividend instalment down to the date 
of such redemption. On and after the 


tificates to National Trust Company, 
Limited, some days prior to Sept. 1, 1927, 
on which date cheques will be mailed to 
you for the amount to which you are 
entitled. In any event, you are urged 
not to delay presentation and surrender 
of your certificates against payment 
therefor at the rate above mentioned 
beyond Sept. 1, 1927, in order that you 
may incur no loss of interest on the 
amount to which you are entitled.” 


Port Alfred Chemical — 
Pulp Output All Sold 


From Our Own Correspondent. 

MONTREAL.—The_ entire _ sulphite 
pulp production of the Port Alfred Pulp 
and Paper Corporation has been sold for 
the balance of 1927. The fact that the 
corporation is one of the largest chemical 
pulp producers in Canada, in addition to 
its newsprint capacity, is one of the rea- 
sons why last year it made such satisfac- 
tory profits despite the fact that it pro- 
duced newsprint only during a portion of 
the year. 

It is understood that to date this year 
the company has earned a substantial 
sum on its common stock after paying all 
interest charges, preferred dividends and 
making allowances for various reserves. 
Thus, despite the hesitancy in the news- 
print situation, Port Alfred occupies a 
satisfactory position. 

The company’s output of chemical pulp 
amounts to over 100 tons daily and its 
mills have a rated capacity of 400 tons a 
day of newsprint. Since the beginning of 
the year it has been able from month to 
month to increase slightly its newsprint 
output. 

While the preferred shares of the cor- 
poration have weakened sympathetically 
with all other newsprint securities, yet 
the earnings are far in excess of the divi- 
dend requirements and this satisfactory 
position will be maintained, newsprint 
hesitancy or no newsprint hesitancy. 


Montreal Port’s New Record 
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Winnipeg Electric Co. o 


Total (6 Months) $288,520,860 $351,775,924 
June Was r 
Eliminating the Federal Govern- 
ment financing of February 1926, an 
increase has been recorded each month 
of 1927 as against 1926—with the ex- 
ception of March, when the total was 
$1,162,280 less than that for March 
last year. Actually, the greatest 
amount of financing in any one month 
this year was done in June, when the 
total was $78,361,424, but this consist- 
ed principally of the Canadian Nation- 
al Railways issue of $65,000,000. The 
second largest monthly total—$70,577,- 
821 in April—included a more repre- 
sentative list of offerings, being com- 
posed of $13,894,000 provincials, $11,- 
448,821 municipals, $30,235,000 corpor- 
ation bonds and $15,000,000 railroad 
bonds. 
Corporate List Heavy 
A comparison of corporation bond 
financing during the six months per- 
iod brings the following interesting 
figures:— 

I z 1927 
Pulp and paper $ 43,225,000 
Real estate 6,603,000 
Miscellaneous 22,235,000 

$ 72,063,000 


Public Utilities: 
Tele. companies $ 10,150,000 
15,350,000 


Light & Power 
$ 25,500,000 


Miscellaneous: 
(Including investment 


. mtge. and 

disct. cos., etc.) $ 10,444,800 $ 2,160,000 
Pal aenes $108,007,800 $127,898,333 
Duke-Price Power First Mortgage 
6’s ($37,000,000), largely accounts for 
the total appearing under the heading 
of light and power bonds issued in the 
first half of 1926. 


possibility of developing the water power 
there. 


U. S. Newsprint Output 
9 Per Cent Off This Year 


From Our Own Correspondent. 
_MONTREAL.—The newsprint produc- 
tion figures during the month of June re- 
veal the usual seasonal decline in de- 
mand. 

During the month, the Canadian mills 
operated at 84.7 per cent. of their rated 
capacity, as compared with a figure of 
82.9 per cent. for the U.S. mills. During 
the first six months of this year, the 
Canadian newsprint mills produced 12 
per cent more newsprint than in 1924, 
whereas the U.S. output was 9 per cent 
less durin gthe same period. It is satis- 
factory from the investment viewpoint to 
note that finally the production of the 
U.S. mills seems to be declining as pro- 
duction in this country is expanding. 
Newsprint stocks on hand at the mills 
show some increase over May, but the 
figures are little changed from those 
prevailing at the close of the preceding 
three months. 

tion figures of the U.S. and Canadian 
newsprint mills: 


Chelsea Newsprint Mill 
To Be Completed Soon 


From Our Own Correspondent. 
MONTREAL.—The Chelsea newsprint 
mill of the International Paper Company, 
it is expected, will be completed next 
month. The mill’s capacity is 600 tons of 
newsprint daily. Two machines are now 
in operation. The company’s other Cana- 
dian newsprint mill at Three Rivers has 
a daily capacity of 700 tons. The enlarge- 
ment to the company’s Kipawa sulphite 
mill has been completed. It now produces 
250 tons of chemical pulp daily. Plans 
for the construction of the New Bruns- 
wick newsprint mill are under way, but 
construction will not probably begin un- 


$ 67,748,333 


Nil 
57,500,000 


$ 57,500,000 


first day of September, 1927, on the 
presentation and surrender of the cer- 
tificates for the preference shares regis- 
tered in your name, duly assigned and 
witnessed at the office of the National 
Trust Company, Limited, 20 King St. E., 
Toronto, Canada, you will accordingly 
receive payment at the rate of $101.75 
for each preference share. After Sept. 
1, 1927, dividends shall cease to accrue 
in respect of the preference shares of 
the company and the holders thereof 
shall not be entitled to vote in respect 
thereof or exercise any rights as holders 
of such shares. 

“It is suggesed that as a matter of 
convenience you should deliver your cer- 
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Manitoba Power shares : 
on the Montreal curb mark 


Dividends Declar 


The Montreal Harbor Commission’s 
annual report for 1926 shows new 
records achieved with 9,210,699 tons of 
goods handled. In addition, the num- 
ber of ocean ships which came to the 
port set a new record at 1,421—this de- 
spite the disastrous general strike in 
England, and the prolonged coal strike, 
the fact that water levels were lower 
than usual and the season of navigation 
the shortest on record, owing to cold 
weather both in the spring and the fall. 


PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 


MONTREAL, P.Q. 
Mills at PORT ALFRED, P.Q. 


Twenty country elevators have been 
purchased by the Alberta Wheat Pool 
from the United Grain Company, Ltd. 


Automobile and Piano Paper 


MANUFACTURERS FINANCE 
CORPORATION LIMITED 


TORONTO, Federal Building 
AUTHORIZED CAPITAL 
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Pulp and Paper Mills Power Developments 


ST. LAWRENCE PAPER 
DEBENTURES ARE LOW 


Present Prices Return Good 
Yield — Issue Has Specu- 
lative Possibilities 


From Our Own Correspondent. 

MONTREAL.—The 6% per cent. deben- 
tures of the St. Lawrence Paper Mills 
have changed hands at about 99 of late. 
At this price, despite the hesitancy in the 
newsprint market, the issue seems at- 
tractive. 

In the first place, these mortgage de- 
bentures carry stock purchase warrants, 
which entitle the holder to purchase up 
to August 31, 1928, three shares of the 
common stock of the company at $50 per 
share for every $1,000 mortgage deben- 
ture. While the common shares of the 
St. Lawrence Paper Mills are now chang- 
ing hands in the vicity of 40, it can be 
seen that at the moment these purchase 
warrants are of little value, but even a 
slight betterment in the consumption of 
newsprint in the United States would be 
markedly reflected in the market price of 
the shares of the company. 

The present hesitancy in the newsprint 
market may, or may not, undergo some 
betterment by the end of August next 
year. Should it do so, the warrants 
would immediately become valuable. In 
this connection, it is interesting to note 
that St. Lawrence Paper common has sold 
at over 60 during the past twelve months. 

_ The Capital Structure 

Ranking senior to the mortgage deben- 
ture issue there is an issue of $6,500,000 
first mortgage bonds, and ranking junior 
to the mortgage debenture there are 8 
per cent., cumulative, preferred shares 
outstanding to an amount of $2,500,000. 
There are 50,000 shares of common stock 
outstanding. 

The sinking fund clause in the trust 
deed covering the debentures provides 
that, commencing January next, the com- 
pany will initiate and maintain a sink- 





til 1928. 

In the Southern States the company’s 
output of kraft paper and board amounts 
to 280 tons daily—the largest production 
of any one company in America. A third 
kraft mill is being erected in Arkansas 
which will be completed about the middle 
of 1928, by which date the company will 
have a daily capacity of 460 tons of kraft 
and paperboard. The company’s opera- 
tions in the Southern States are carried 
out through its wholly-owned subsidiary, 
the Southern International Paper Com- 
pary. Construction work has begun on 
the Sacandaga reservoir at the head 
waters of the Hudson River. This work 
will increase the flow of water through 
the company’s Hudson River power sites, 
and will enhance their value. 


Head of Anglo-Canadian 
Mills Was Ontario Boy 


Robert Alexander McInnis, general 
manager of the Anglo-Canadian Pulp & 
Paper Mills, who are erecting a 400-ton 
newsprint plant at Quebec City, is an On- 
tario boy who has made rapid progress 
in the industry, according to Canada 
Lumberman. Mr. McInnis, after being 
educated in the high school at Graven- 
hurst, joined the sales staff of Edward 
Lloyd, Limited, New York and Montreal, 
with whom he remained seven years. In 
1907 he linked up with Belgo-Canadian 
Pulp & Paper Co., and was with them 
until 1914 when he was appointed assis- 
tant to the president of the Abitibi Power 
& Paper,Co. This led to his being made 
manager of the company in 1917, and, for 
nine years in the attractive and enter- 
prising town of Iroquois Falls, Mr. Mc- 
Innis resided and always took a deep in- 
terest not only in the welfare of those 
under him but in the progress of the 
Abitibi company which greatly increased 
its production of newsprint. 

Mr. McInnis has always been a broad- 
minded, public-spirited citizen. He was 
president of the Northern Ontario As- 
sociated Boards o* Trade for two years, 
and vice-president of the Ontario Asso- 
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Fourth of Six Units Will Be 
Delivering Energy. in 
August 


From Our Own Correspondent. 

WINNIPEG.—The Manitoba Power 
Co. next month will complete the in- 
stallation of the fourth unit in its 

wer plant at Great Falls, north of 
Winnipeg. A new transmission line is 
nearing completion which will bring 
the bulk of the energy to Winnipeg 
on the north-western side. 

The Great Falls plans of the Mani- 
toba Power Co. was constructed in 
1922, in such a way as ultimately to 
provide 168,000 horsepower. That is, 
the substructure was completed for 
six turbines of 28,000 horsepower 
each and the original superstructure 
left room for three units. As condi- 
tions appeared in 1922, it seemed im- 
probable that- the remaining units 
would be required for perhaps .a 


de 
decade. Fifth’ Unit in 1928 


The superstructure now covers the 
whole substructure. With the fourth 
unit in operation next month and the 
demand for power in Manitoba grow- 
ing rapidly, the company expects to 
install the fifth unit next year and it 
js more than likely that the sixth and 
last unit will be in place early in 1929 
only seven years after the original 
work was started. 

Winnipeg Electric Co. owns 60 per 
cent. of the stock of Manitoba Power 
Co. and the electric company is the 
biggest, but not the only, customer of 
the generating company. Manitoba 
Power Co. now is delivering power to 
Central Manitoba Mines, north of 
Great Falls, and the company expects 
to find a growing market for power 
as the mineral wealth of the province 
is exploited. 

Manitoba Power Co. is a retailer of 
power in the mining areas and in cer- 
tain other communities, but it is a 
wholesaler so far as the Winnipeg 
Electric Co., the parent company, 1s 
concerned. The generating company 
brings the power to the city limits, 
where the retail company steps it 
down in substations strategically 
placed. 

With the probability of a consider- 
ably enhanced industrial activity in 
Manitoba, with a modern exploitation 
of the mineral wealth demanding 
power in large blocks and with the 
control of the company resting with 
interests connected with the Power 
Corporation of Canada, which has con- 
tributed immeasurably to mining 
work farther East, the future of the 
company appears more than ordinar- 
ily promising. 

Manitoba Power shares are traded 
on the Montreal curb market. 
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Company Rate Date Record 
Muskoka Lakes Nav. 6% Aug. 1 July 1 
Imperial Bank 3% Aug. ] 
Russell Motor, pref. 1%% Augl July 1 


Penmans, com. $1 Aug. 15 Aug. 5 

Do., pref. 14%4% Aug. 15 Aug. 5 
Winnipeg Elec. com. $1 Aug. 1 July 10 
McColl Bros. com. 20c. Sept. 1 Aug.15 

Do., pref. 1%% Sept. 1 Aug.15 
Inter. Paper com. 60c. Aug. 15 Aug. 1 
Standard Bank 8% Aug. 1 July 16 
Steel Co. of Can. com. 1%% Aug. 1 July 7 

Do., pref. 1%% Aug 1 July 7 
Mont. L. H. & P. 50c. July 30 June 30 
Nor. Ont. L. & P. 3% July 25 June 30 
East. Theatres, pfd. 314% July 30 June 30 
Can. Bronze, pfd. $1.71 Aug. 1 July 15 
Amer. Salesbook, pfd. 1%% Aug. 2 July 15 


Teck Huches 10c Aug. 1 July 20 
Bank of Toronto 3% Sept. 1 


Stanford's Ist pfd. 1%% Aug 1 July 15 
Tooke Bros., pfd. 1%% Aug. 1 July 15 
Wright-Hargreaves 5c Aug. 1 July 15 
Christie Brown, com. 30c Aug. 1 July 15 

Do,. pref. 1%% Aug. 1 July 20 
B. C. Pulp & P. pfd. $175 Aug. 1 July 15 
Inter. Nickel, pfd. 1%% Aug. 1 July 21 
Royal Bank 3% Sept. 1 July 30 
Bank of Commerce 3% Sept. 1 Aug.16 
McIntyre Mines 5% Sept. 1 Aug. 1 
Famous Players, pfd. $2 Sept. 1 July 30 
Brazilian Tr. com. 1%4% Sept. 1 July 30 


Belding Cort., com. 3% Aug. 1 
Do., pref. 5 
Para. Osh Theatres pref 1%% Aug 15 July 30 
St. Law. Flour, pf. 1%% Aug 1 July 20 
Can. Converters 1%% Aug. 15 July 30 
Canada Cement, pfd. 1%% Aug. 16 July 31 
Stock Redemption 
Dom. Rad. pfd. Sept. 1, 15,484 shs. at 101.75 
McColl Bros., conv., preg. Sept. 1, at 107.50. 








IXTEEN 
S years before 
Confederation 


Robert Mitchell 
produced the first 
piece of Mitchell 
Metalcraft in a little 
shop on Craig 
Street in Montreal. 
Seventy - six years 
have passed, and 
to-day Mitchell 
Metalcraft is found 
in the leading public 
buildings, banks, 
and financial houses 


throughout Canada. 
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So far in these articles attention 
has been directed to the disposal of 
an estate at death and the different 
matters to be considered in this con- 
nection. It may be with a feeling of 
relief that we lao this part of the 
subject to see what can be done with 
property during the lifetime of the 
owner in the way of conferring bene- 
fits or protecting it against the danger 
of loss. 

It scarcely need be said that a man 
may at any time bestow a benefit with 
part of his capital by making an ab- 
solute gift of it. However, in so many 
cases, such gifts have so developed the 
faculty of vanishing much more quick- 
ly than the donor intended, that most 
men hesitate to make them. 


Personal Element Enters In 


Or one can set aside part of his cap- 
ital as a reserve, and regarding him- 
self as a trustee of it, apply the in- 
come for the uses of himself or those 
of his family or others whom he 
wishes to benefit. But, in such a case, 
if the remaining part of his capital is 
lost through reverses in trade or in 
speculation, the reserve is more than 
likely to burst through any bounds of 
a self-constituted trusteeship and be 
swallowed up with the rest of it. 


The best solution of both these 
problems is ‘The Living Trust.” It is 
useful either as a protection for a re- 
serve, or as a means of conferring a 
benefit on those persons who, either 
by their natures or the circumstances 
in which they are placed, cannot be 
depended upon to use capital safely or 
wisely. Unless by reason of advanc- 
ing age or of continued ill-health, in 
which case he will reserve to himself 
the right to receive the income or part 
of it, no one is going to divest himself 
of all his property during his lifetime. 
King Lear is the classic warning 
against such a proceeding. Therefore, 
the Living Trust is usually concerned 
with that accumulation of wealth 
which a man may reasonably regard 
as a surplus over and above what he 
may judge he will require for the 
everyday needs of himself or his busi- 
ness. 

Uses for Living Trust 

While. there is no limit to the uses 
to which a trust of this kind can be 
put, the following examples will give 
a good general idea of its functions 
and the restrictions that may be em- 
bodied in it. 

(a) To assure for your wife (before 
or after marriage) an income 
during your life and after- 
wards. 

(b) To make a marriage settle- 
ment on your daughter so that 
she will have a separate in- 
come during her life — a most 
acceptable form of wedding 
present. 

(c) To assure an income for an un- 
married daughter who is de- 
pendent on what you give her 
or what she can earn, instead 
of paying her regular or oc- 
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Steam Power Plants 


We have immediately available the 
men, the data, and the facilities to 
design, manufacture and _ install 
everything in the field of Fuel Burn- 
ing and Steam Generating Equip- 


We invite correspondence. 


Combustion Engineering 
Corporation 
Power Plant Lquipment 
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casional sums out of your own 

yearly income. 

‘To provide a sure income for 

your father or mother, who 

may be dependent on your help, 
or for some other relative. 

(e) To provide a fund for the edu- 
cation of your children or 
grandchildren, and to start 
them in life when the time 
comes. 

(f) To make yourself the bene- 
ficiary under the trust. during 
your lifetime, and thus be free 
from anxiety respecting your 
old age. 


Capital is Irrevocable 
Any of these ideas can be amplified 


(d 


~~ 


by various provisions for the disposal 
of income or capital in certain con- 
tingencies. 
benefit not only those whom you wish 
particularly to protect or favor, but 
also those who may be next entitled 
to your bounty if the other or others 
no longer need or deserve it. 


In this manner you can 


The capital set aside in such a trust 


fund, if it is irrevocable, cannot be 
reached by future creditors, provided 
the trust was created while you were 
solvent; and there is certainly no 
odium attached to alienating property 
under these circumstances. 
have the effect of saving a consider- 
able amount in income tax, both fed- 
eral and municipal, and probably 
there will be a saving in Succession 
Duties as well. 


It may 


Need. Not be in Cash 
If it is desired to produce a definite 


income, the capital required will be 
based on a conservative estimate of 
the revenue from the securities or 
assets which will comprise the fund. 
It is, of course, not necessary to set 
aside cash, and the creator of the trust 
can always retain the right to super- 
vise the investment policy of the 
trustee with regard to the fund. If 
the trust is desired to serve a future 
purpose, it can be started with a com- 
paratively small amount, and gradu- 
ally be built up to the necessary size. 
Thus, it is by no means requisite to 
have a large reserve of capital before 
a trust can be considered as a prac- 
ticable means of safeguarding capital 
either for the benefit of oneself or 
others. 


The charges of the trustee are very 


moderate, and should be agreed upon 
when the trust is created, as they will 
depend upon the nature of the securi- 
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chased the Garry Building in Winnipeg 
and will shortly occupy it as Manitoba 
headquarters, under A. S. Bond, man- 
ager. 

































ties to be dealt with and the terms of 
the trust. Either individuals or a 
trust company can be appointed, but 
their safety, permanence, accessibil- 
ity, experience and efficiency are all 
factors strongly in favor of the cor- 
porate trustee. 


Nearly 60,000 Immigrants 
Arrive in Canada April-May 
May proved to be one of the best 

months for immigration in a great many 

years, 23,941 newcomers having entered 
the Dominion, an increase of 29 per cent., 
and 79 per cent. over the same month in 

1926 and 1926, respectively, according 

to a report issued by the Department of 

Immigration and Colonization. Of the 

total influx last May, 8,408 were British; 

2,503 from the United States, and 13,030 

from other countries. «In each instance 

there was an increase over the May, 

1925 and 1926, respectively, according 

countries.” 


Immigration for April and May, the 
first two months of the fiscal year, 
totaled 59,382, or almost 1,000 persons 
per day for the first two months. At 
this rate, the numbering the Dominion 
for 1927-28 would easily pass the 200,- 
000 mark, but in view of the temporary 
ban on European immigrants, it is like- 
ly that this figure will not be reached. 

While immigration during the past 
few months has been in greater volume 
than for many years past, emigration, 
on the other hand, has also been in- 
creasing. It has been frequently stated 
that in view of the more prosperous con- 
ditions in this country and the slowing 
up of activity in a number of American 
industries Canadians were not go- 
ing across the line in any large numbers, 
but the report of the American Depart- 
ment of Labor for the month of May 
disproves this belief. In that month, 
Canada was the principal source of im- 
migration for the United States, with the 
exception of Mexico, 5,259 having crossed 
the boundary. From July, 1926, to May, 
1927, 75,398 immigrants have entered 
the United States from Canada. While 
it is true that a fairly large proportion 
of this total represents nationals other 
than native-born Canadians, the exodus 
of Canadian citizens is still very large. 


































NATIONAL TRUST IN WINNIPEG 
National Trust Company have pur- 


CONFIDENTIAL DATA LTD. 
316-323 Abbey House, London, S.W.1, Eng. 


A diplomatic service for business 
purposes, Delicate negotiations, 


enquiries, etc. handled by the Dir- 
ectors, Frank Gray and Ethel M. 


Wood, C.B.E. English or Canadian 
references given if desired. 


Cables: Confidata, 
London. 
Code: Bentley's. 
The integrity and status of thie 


firm ie known to the MacLean Pub- 
lishing Company. 
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Engine tugs built in our own shops for 
the Canadian International Paper Co. 


Each tug is 75 feet long with a 17-foot beam, 
and the three were shipped knocked-down to 
the railway station nearest the Gatineau De- 
velopment scheme. 
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CANADA PERMANENT BONDS 


Have stood the greatest of all tests—the test of TIME. 


For more than half a century they have been a favorite investment 


of many prudent and experienced investors. 
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They were transported 35 miles by tractor and 
sleigh through the bush, then re-assembled and 


launched. 
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advise regarding any type of Engineering or 
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Public Utilities 








Eleven Months’ Record 
Indicates $250,000 
Increase in Net 


Advices from London continue to 
reveal record high earnings for Brit- 
ish Columbia Electric Railway. A par- 
ticularly satisfactory increase 
shown in net earnings. 

B. C. Electric’s year ended June 30. 
To the end of May—eleven months of 
the year being in the background—ag- 
gregate gross earnings had shown an 
increase of $644,000 and net earnings 
an inerease of a quarter of 4 million 
dollars, standing for the year at $3,- 
387,090. 

In view of the fact that B. C. Elec- 
trie has been in the midst of a heavy 

rogramme of new extensions in its 

different services, particularly in the 
field of water power development, the 
showing must be regarded as very sat- 
isfactory. The increase for the full 
twelve months is likely to be about 

,000 in net earnings. 
6 C. Electric serves a number of 
British Columbia communities with a 
variety of utility services, including 
street railway, interurban railway, 
coach and bus lines, gas, and electric 
power. 

Ten Per Cent. Yearly Increase 

The largest city served is Van- 
couver and because of the rapid 

owth of pone oye much new ital 

to be inv each year to keep 
pace with service demands. A short 
while ago George Kidd, general man- 
ager, pointed out that the consumption 
of electricity in the company’s field of 
service is increasing by about ten per 
cent. yearly, making it necessary to 
double the capacity of the company’s 
power plants every eight or ten years. 

Some of the new capital has been 
raised in Canada, through a customer 
stock ownership campaign, but in the 
main British Columbia Electric Rail- 
way and its various subsidiary enter- 
prises recruit their new capital re- 
quirements from Great Britain. 








LARGE EARNINGS 


INCREASE SHOWN 
BY WESTERN GAS 


In First Five Months of 
Year Increased Net 
By $300,000 


That Canadian 
Gas, Light, Heat and Power Company 
is making excellent use of new capital 
that is being invested in its properties 
is shown by the earni record for 
current months. In the first five 
months of the present year the com- 
pany earned an aggregate of $805,230 
as against $536,082 in the similar 
period of the previous year. Ma 








earnings were practically double earn- 
ings for May, 1926. ” 

Company recently sold $2,000,000 of 
new preferred stock. This is prac- 
tically the senior security of the com- 
pany. The ony mortgage is in con- 
nection with $1,173,455 of debenture 

held by English investors but 
an equivalent amount of preferred 
shares has been deposited to provide 
for retirement of these debentures. 
They fall due in 1936 but a sinking 
fund is actively in operation to retire 
them prior to that date. 
Preferred Has Participating Feature 
_ Another sinking fund is in opera- 
tion providing for retirement of the 
preferred shares. The preferred stock 
gets a 6 per cent. dividend and ici- 
pates to the extent of an additional 
one per cent. if the common dividends 
ever touch 7 per cent. A three per 
cent. dividend was paid on the ordin- 
ary shares in 1926 and another 3 per 
cent. dividend was paid March 1 of 
this year. Actual earnings last year 
were over 5 per cent. on the $8,000,000 
of common stock. 

Serves Several Communities 

The company produces and distrib- 
utes natural gas for heating and in- 
dustrial purposes to the cities of Cal- 

and Lethbridge and the towns of 
Gees. Claresholm, MacLeod, Nan- 
ton, Okotoks and Brooks, The company 
serves a population of approximately 
85,000. The number of consumers to 
whom gas is provided has increased 
from approximately 5,000 in 1913 to 
in excess of 15,000 at the present time. 
In 1926, sales aggregated approxi- 
mately three billion cubic feet of gas, 
of which more than 85 per cent. was 
purchased by consumers in the city 
of Calgary. The business has been in 
continuous and successful operation 
for more than fifteen years. 
_ The company operates under the 
jurisdiction and control of the Board 
of Public Utility Commissioners for 
the Province of 


rates so as to provide a reasonable re- 
turn to the eee 
Properties of Company 
The company owns 21 producing gas 
wells, mainly in the Bow Island and 
Foremost vas fields, respectively about 
110 and 130 miles south-east of the 
city of Calgary. In addition to wells 
owned, the company has entered into 
an agreement to purchase substantial 
quantities of gas from the Royalite 
Oil Company, (a subsidiary of Im- 
1 Oil), which operates important 
wells in the Turner Valley, about 
thirty miles south-east of the city 
of Calgary. The company also has 
entered into an arrangement enabling 
it to purchase gas from wells owned 
by the Canadian Pacific Railway in the 
Island Area. 
‘The developed gas reserves on prop- 


ny ee ee 


Western Natural | wh 


y | shareholders. 


b Iberta, which has the | 
right to fix, determine and regulate! Total 


San ty Or NE a SSS 


erties now owned or controlled by the 
company are estimated to contain ap- 

roximately sixty billion cubic feet. 
= close proximity to wells now con- 
trolled by the company are located 
extensive gas areas estimated to con- 
tain practically an inexhaustible sup- 


ly of natural 
. The company's distributing system 
includes 279 miles of main trunk line, 
19 miles of field pipe lines and 185 
miles of distributing mains in the cities 
and towns served, It also owns all 
buildings, drilling and other equipment 
necessary for the operation of its sys- 
tem, including 240 miles of private 


is | telephone lines. Properties have been 


maintained in an efficient operating 
condition. 


Dominion Engineering 
Split Was Approved 
From Our Own 

MONTREAL.—The_ special general 
meeting of the Dominion Engineering 
Works has peeceres the 5 for 1 split in 
the shares of the company. Application 
is being made to the Federal authorities 
to permit the change in the capitaliza- 
tion. The new stock will be of no par 
value. The present authorized capital- 
ization of the company consists of 25,000 
shares of $100 par value. Of these, 22,- 
333 shares are issued and outstanding. 
The Dominion Bridge Company owns 
over 57 per cent. of the stock. 

At the shareholders’ meeting, G. H. 
Duggan remarked that in 1926 the com- 
pany had secured nearly $8,000,000 of 
business—a figure nearly four times as 
great as the average of the past eight 
years. 








East Kootenay Power 
Starts New Steam Plant 


From Our Own Correspondent. 
MONTREAL.—The new steam plant of 
the East Kootenay Power Company on 
Crows’ Nest Lake in Alberta will be 
placed in operation immediately. The 
new plant was erected to increase the 
capacity of the company’s hydro-electric 
plant and at the same time to insure con- 
tinuous service during periods of low 
water. There is an ample and inex- 
pensive supply of coal available in the 

area adjacent to the new station. 


The first steam unit of 6,500 horse- 

wer has been completed and the plant 

as been constructed so that the second 
6,500 horsepower unit may be installed 
at any time. The second unit will be re- 
quired at an early date to meet the in- 
creasing demand for power in the stead- 
ily developing territory. It is understood 
that $250,000 of new business will come 
to the company through the operations 
of the new plant. 

Excluding the power supplied to the 
Consolidated Mining and Smelting Com- 
pany’s plant which is rapidly expanding 
the scope of its operations, the largest 
power consumers in the company’s terri- 
tory are the coal mines. During recent 
— the coal mines have suffered from 
abor troubles which curtailed both their 
output and their power consumption. The 
labor troubles have been eliminated and 
the area is once more prosperous, which 
augurs well for the earning power of the 
company during the current fiscal year 
ich commenced April 1 last. It is an- 
ticipated that the current year will prove 
to be the best in the company’s history. 


Shawinigan Water Has 
Increased Shareholders 


From Our Own Correspondent. 

MONTREAL.—The Shawinigan Water 
and Power Company now has over 7,000 
he increase in the in- 
vestment interest in the company over 
the past 8 years has been little short 
of extraordinary, for in 1919 there were 
but 504 shareholders. Since that date 
the number of individuals holding the 
stock has steadily increased. The in- 
crease is due in part to the customer 
ownership campaigns initiated by the 
company, but probably to a greater de- 
gree to the predominant and satisfactory 
role played by water power securities 
in the stock market picture. 








Manitoba Cordage Co. Expandi 

The Manitoba Cordage Co. is —— 
ing with the city of Portage La Prairie 
for the purchase of the city power plant, 
on the Canadian Pacific right-of-way 
north on Tupper Street. The Cordage Co. 
is now storing the hemp marketed daily 
on the Main Street property north of the 
Metcalfe mills. 


— 
Public Utility Earnings 
——————oNaaESaSaESSS 


June— 1927 1926 Ine. 
Gross earnings $122,222 $108,734 $ 13,488 
Oper. expenses 42,453 ~ 40,786 1,667 








Net earn. ..... $ 79,769 67,948 

Nine months 1927 . 926 — . 
Gross earn. $1,133,050 $1,037,932 § 95,118 
Oper. expense 381,300 349,085 $3,216 
Net earnings $751,750 $689,847 $ 61,908 

* 
B. C. 

May 1926 1927 ees 
Gr. earn. 966,372 1, 
Wk. exp., mainten.. - eer oe 

ete. 731,517 — 768,767 37,250 


Net income 80,675 


toAgegr. gr. from July 1 
to May 31, °27 11,075,677 11,719,998 644,816 


234,855 265,530 





————_ 





Ager. gr. from July 1 
to May 81, ’27 $187,290 3,387,090 249,800 
es 
Monterey Rly., Light & Power 
Expenses 


incl. prov. 
3 months forrenew. Surplus 
obsolescences 


Mar. 31, 1927 


$ 
Rly., Lt. and Pr. 242,067 
Water & sewage 65,598 


807,666 


Gross 


t 
*8,947 
24,119 


20,171 


$ 
246,015 
41,479 


287,495 





* Deficit. 
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Winnipeg Electric 

May = at magne 
Gr. earnings 428,498 478,619 50,121 
Working exp. 282,816 $10,874 28,558 
Net earnings 146,182 167,745 21,563 
Ager. gr. from Jan. 1 

toend of May 2,338,096 2,548,484 215,888 
Ager. net from Jan. 1 

to end of May 856,574 936,095 79,521 

. 
Can. Western Natural Gas 
1926 1927 Increase 

January $138,448 $199,753 61,810 
February 126,850 193,421 66,571 
March 111,770 168,005 56,235 
April 106,121 141,436 85,315 
May 52,898 102,615 49,717 
Ager. earn. from Jan. 

1 to May 31 586,082 805,280 269,148 
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THE FINANCIAL POST 


Winnipeg Electric Makes 


Progress Alongside Its 
City-Owned Competitor 





Goodwill of Public, Better Relations with Labor, Growth 
of Industry Enables Enlighted Management 
to Improve Investment Outlook 





By Staff 

WINNIPEG.—The steadily rising 
market value of the common shares of 
Winnipeg Electric Co. is attributed 
naturally to the gradual betterment in 
earnings and the increasing soundness 
of the company’s annual balance 
sheets. But the underlying reason for 
the improved position of the company 
is the changed attitude of the com- 
pany under the management that has 
been in charge for the last seven or 
eight years. 

In the old days—the bad old days— 
the company was unpopular. Its at- 
titude toward the public was charac- 
teristic of the utility industry. Good- 
will was not sought and apparently not 
desired. What service was given was 
given grudingly. The employees did 
not like the company. In times of 
labor trouble—and there was plenty of 
labor trouble—the public wasted no 
sympathy on the company, although 
the public invariably must foot the 
bill eventually when street railways 
fight their employees. 

Management Effects Change 


Times have changed. The present 
management of Winnipeg Electric has 
brought about the change in Winni- 
peg. The city has not been able to 
maintain an even level of prosperity 
since the war. Some of the more 
candid citizens will go so far as to 
admit that once or twice the city’s 
population has remained stationary in 
the post-war era. 

And when the city was barely grow- 
ing, automobile registrations were in- 
creasing rapidly. Traffic on the street 
railway fell off. Then came jitneys 
and they ate into street railway rev- 
enue heavily until at last the city 
council was ae that it was 
only fair to t 
best interests of the public that the 
jitneys be banned. 

Winnipeg has been a_ hotbed of 
labor agitation. It was the scene of 
the general strike engineered by the 
One Big Union in 1919. The street 
railway did not escape. For years 
after, the more radical element were 
counsellors of the employees. It is 
only recently that a more reasonable 
attitude has been discernible among 
the workers. The present negotiating 
committee is reputed to be a group 
of sensible men, They are getting as 
much from the company by sane dis- 
cussion of mutual problems as their 
more belligerent predecessors 


tained. 
Customers Own Stock 
Winnipeg Electric was one of the 
first companies in to sell 


stock to its customers. Several hun- 
dred citizens are regular recipients of 
dividends on preferred stock which 
go some distance toward paying elec- 
tric bills, if not toward paying for all 
their street car rides. 

The company has built goodwill by 
taking the public into its confidence, 
by judicious advertising and by dis- 
tribution of bulletins amen patrons 
and shareholders. These bulletins are 
plain discussions of the company’s 
problems and plans. One hears little 
criticism of the street railway service 
in Winnipeg. One-man cars are oper- 
ated, but there are more of this kind 
than there were formerly of two-man 
cars and the one-man cars are oper- 
ated by two men in the downtown areas 
in the rush period. 

Buses Are Feeders 

As is the case with most other street 
railway companies, there have been 
few, if any, extensions of track in 
recent years. But the company has 
taken care of the new districts and 
a reese feeeders for existing 

ines 


y establishing bus routes. About| Do: 


30 buses are now in operation and 
their number will be increased as 
rapidly as there is a demand for 
them. 

Winnipeg Electric Co. is also in the 
business of selling electricity to the pub- 
lic and of manufacturing and marketing 
gas. Both these branches of the business 
show a steady growth despite the com- 
petition of the city-owned hydro system. 
At one time there was a fierce competi- 
tion between the company and the pub- 
licly owned utility. But with a business 
man in charge of the city’s enterprise, 
the folly of this course was soon aban- 
doned. Now there is a working agree- 
ment whereby neither seeks to wean cus- 
tomers from the other. Only the new- 
comers are fair game for both. The rates 
are about the same. 

As is the case in other cities where 
there is competition; the taxpayers’ en- 
terprise gets the bulk of the domestic 
business as well as the lighting of streets 
and public buildings, while the company 
- most of the industrial business. This 
s slightly to the advantage of the com- 

any, in that the sale of power in large 
locks is effected with less overhead ex- 


pense. 
Hydro Buys Current 

The city-owned hydro next year will 
begin to buy power from Winnipeg Elec- 
tric or any ae its subsidiary, Man- 
itoba Power. With the demand for power 
steadily growing, it will be surprising if 
there is not further development of 
Manitoba’s water powers in the next few 
years by both hydro and the company. 
Or the hydro may decide that it can buy 
power as cheaply from the company as 
again to go beyond its city limits with 
an expensive development and transmis- 
sion project. Public-ownership senti- 
ment may be descending to vainglory 
when it will not co-operate with a priv- 
ately-owned enterprise when an equitable 
arrangement can be made. 

An indication of the ene and re- 
source of the management of Winnipeg 
Electric is gained from the fact that it 
offset a severe competitive blow by good 
salesmanship a few years ago. Winnipeg 
is a city of apartment houses and the 
kitchens in virtually all these buildings 
were connected with the company’s gas 
mains. The city-owned hydro induced 
scores of apartments to change over to 
electricity for cooking, with a loss of 


e company and in the| ; 


Editor. 

millions of cubic feet of gas consumption. 
The company, however, instituted a cam- 
paign to get other customers for its 
product, and in a few weeks, was selling 
more gas than before the hydro had 
stolen its customers. 

Winnipeg Electric buys the bulk of the 
output of its subsidiary, Manitoba Power 
Co., from the Great Falls development. 
But before the organization of Manitoba 
Power Co., Winnipeg Electric had devel- 
oped 20,000 horsepower at Pinawa. This 
since has been increased to 30,000 horse- 
power. The company also owns directly 
the transmission line from Pinawa. 

Output Grows Rapidly 

In all, 222,000 horsepower are devel- 
oped from the waters of the Winnipeg 
River. Of this total, 100,000 is the devel- 
opment of the city’s hydro. The bulk of 
this output was consumed immediately 
because the street lighting and other 
municipal services were taken over and 
because there was a successful campaign 
among the private citizens to support 
their own enterprise. 

In a recent bulletin to the sharehold- 
ers of Winnipeg Electric, it is pointed 
out that no achievement in the brief com- 
mercial history of Manitoba has been 
Tha premeplesons a pore successful than 

nessing of t 
the province £ e water powers of 
e Winnipeg River, the wate 

which fall 350 feet in 160 miles, . the 
mine of energy that has been made pro- 
ductive largely through the foresight and 
initiative of those charged with direct- 
ing the policy of the company. The com- 
pany has been the leader from the begin- 
ning. In twenty years, this power system 
has become one of the largest in Canada 
and it has built a foundation upon which 
the major portion of the industrial 
growth of Manitoba has been founded. 

_ The beginning really was the construc- 
tion of the Assiniboine steam plant in 
Winnipeg. In 1904-5 the company 
built the first hydro plant in Western 
senade at Pinawa on the Winnipeg river. 

ere were many early difficulties solved 
Se — has made possible the 
thin — of 300,000 horsepower on 

Serves Twenty Places 


At present, twenty different 
it, com - 
ties are being supplied by the en 
or its subsidiary. A new pulp mill is the 


this industry which will no 
the manufacturing Suuectnnen a a 
provinces but which will tend to lessen 
. e seasonal surplus of labor which has 
een a problem for Winnipeg for genera- 
aane. Farmers and farm ands which 
ormerly sought jobs in Winnipeg in the 
winter are now cutting pulpwood. 

In 1927 it is expected that the total 


i output will be 500,000,000 kilowatt hours, 


as compared with 1 
89,964,000 in 1907,” 00 i 1917 and 


LS 
Industry of Dominion 
pe From Our Own Correspondent. 

NTREAL.—The current ji 
Investment Items, published i ane 
: — Securities Corporation, contains 
. ng of the economic development 
4 e Dominion in the sixty years since 
nfederation. The predominant part 
which agriculture plays in the Canadian 
business picture is not perhaps generally 
realized. Investment Teme deals with 

Oh eniect i part as follows: 

an estimate of the national wea 

of Canada prepared in connection with 
the census of 1921, it is stated that agri- 
cultural wealth (namely, farm values. 
together with the agricultural products 
in the possession of farmers and trad- 
ers) constituted thirty-six per cent. of 
the total wealth of the country; urban 
real property accounted for twenty-six 
per cent; railways, canals and telephones 
for twelve per cent; forests and forest 
operations for 5.4 per cent; manufac- 
tures (machinery and materials) for 
nine per cent; and household furnish- 
ings for a little over fire per cent; the 
rest being made up of very small items. 
These figures give a realizing sense of 
the basic position which agriculture oc- 


cupies in the national 
os economy of the 





Jump in Price of Cotton 
Handicaps Textile Mills 
Own Correspondent. 


MONTREAL. 

—During the past ni 
months the price ‘of raw eaten es ae 
vanced around 50 per cent. Such an 
advance has handicapped some of the 
Canadian cotton textile manufacturers 
because there is always a definite lag 
between an advance in the price of the 
raw material and a corresponding ad- 
— in the price of the finished pro- 

ct. 

Many of the Canadian textile mi 
concluded their fiscal year on Mere 
31 last. Since that date, there has been 
an increase in the price of the raw 
material amounting to about 25 per cent. 
For those textile companies which were 
fortunate enough to have large stocks 
of raw material on hand before the up- 
ward movement began, the price trend of 
raw cotton was anything but a misfor- 
tune; many of the mills, though, which 
are now buying raw cotton at the in- 
creased price find that it is not possible 
to obtain a corresponding increase in 
the price of the finished product. 


Celanese Purchase Is 


Recommended by Bankers 
MONTREAL.—The investment house 
of Greenshields and Company has issued 
a circular on Canadian Celanese. The 
investment bankers regard the shares 
of the company as an excellent specula- 
tive opportunity, and the bulletin, in 
part, concludes as follows: 

“Indications seem to justify the pre- 
mise that the Canadian company will 
concentrate more on cloth production 
than either the American or British com- 
= and that output should eventually 

ecome stabilized at the approximate 
figures of 40 per cent fabric and 60 per 
cent yarn. On this basis, net earnings 
could be conservatively expected to 
reach $7,000,000 a year, or more than 
$25 per common share. 

While the stocks of the American and 
British Celanese companies have ad- 
vanced during the past several months 
800 per cent and 100 per cent, respect- 
ively, practically no proportionate up- 
ward movement has taken place in the 
stock of the Canadian company.” 








Mining Investors || | 
Bankers and Brokers ee 


E claim to have the most efficient Field 
Organization in Canada for the investi- 


gation of mines and mining developments, 


This field staff includes men of long experience 
in mining, and covers all mining districts of 


Ontario, Quebec, Manitoba and British Columbia. $ 


Whether we have your business or not we invite 
all Mine Investors, Bankers and Brokers to call 
upon us for advice and information. 


We are strictly commission brokers. 


The policy of this business is to encourage con- 
structive mining development, to warn against 
the vast difference between a “mine” and a “pros- 


pect” or a “promotion,” and in every possible 
way safeguard the interests of those who want 
sound and impartial advice on mine values, 


Solloway, Mills & Co. 


Members Standard Stock and Mining Exchange 
20 Years’ Mining Experience 


Metropolitan Building 


Toronto 2 


Telephone: Elgin 6371 (5 lines to central) 








NATION’S BUSINESS 


(Continued from page 1) 
ing an investment of close to five 
million dollars is a notable example of 
a British company that could not meet 
foreign competition with the tariff 
protection provided, just as Canadian 
Libbey Owens Sheet Glass Company 
of Canada is a notable example cf a 
pseudo-American branch plant that 
suffered in the same way and was 
forced to tile its doors and bide its 
time. 
*‘s ” 

I‘ IS to be hoped that Mr. Malcolm 

will go a step further now and at- 
tempt to give British manufacturers 
sound advice on establishing plants in 
Canada. His department should make 
itself fully acquainted with the causes 
of such failures as there have been, 
and should inquire -closely into the 
fundamentals of the successes that 
have been recorded. Firms whom we 
induce to establish here now should 
be given the benefit of the experience 
of the past. 


Generally speaking though, it will 
— be found by British manu- 
acturers that they will have to estab- 
lish themselves in this market before 
they will want to manufacture here; 
that they will find it worth while to 
use a high percentage of Canadian ex- 
ecutive material in the building up of 
their businesses and that, in a large 
number of cases, the simplest and 
quickest way of establishing a sub- 
sidiary manufacturing plant in Canada 
will be to acquire a small Canadian 
company in a similar field and gradu- 
ally expand its business along the 
lines desired; in other words, to ac- 
quire a ready-made Canadian organi- 
zation as the nucleus of a larger 
branch plant. 


N ANY event British companies 

should not overlook the good will 
building possibilities of a Canadian 
financial stake in their company and 
if they arange for a part of the 
financing of their new enterprise to 
be done in Canada it is likely, espe- 
cially in the event of the success of 
the company to get them prestige, the 
keen interest of bankers and investors 
and a considerable amount of public 
discussion of the type that is known 
as word of mouth advertising. 

Mr, Malcolm linked branch plant 








establishment with solution of British ~ 

re-population and Canadian settlement 
problems. He is on solid ground ra vee 
but fortunately Canadian industrial 
opportunities are such that the neces- 
sity of stimulating the migration ~ 
movement need not be the sole ccn- 
sid6ration of the British industrialist 
in building branch works here. 


ANOTHER great business corpora- — 
tion has decided to back research 
work. Judge E. H. Gary, chairman 
of the board of the United States Steel 
Corporation, announces that his com- 
pany will establish a Department of — 
Research and Technology under the ~~ 
direction of Dr. John Johnston of ~~ 
Yale, a scientist ably qualified by tech- 
nical education and experience to ex- 
plore a field in which scientific and 
industrial honors are to be won. Re 

It seems a little strange that the 
billion dollar U.S. Steel should thus be- = 
latedly don its mantel of responsibility | 
to. lead in the development of the 
science of iron and steel. In the past 
the corporation has made steel andhas 
brought the technique of its steel 
manufacture almost to perfection. — 
But, as is now recalled, no ae 
discovery in the chemistry of iron 
steel stands to its credit. 

The U.S. Steel announcement 
prompts the New York Times to a 
discussion of the proper attitude of 
management towards research. It 
says: 

“Money-making must not infect the 
laboratory. Paradoxically, the most 
money is made by laboratories least con-- 
cerned with it — by men who have © 
dabbled.in the Einstein theory and the 
mysteries of the Bohr atom and | 
stumbled on principles applicable to in- 
dustry. If purely commercial sta 
are to guide the research director he 
finds it difficult to attract men of the 











~ 






finest scientific type. His net result is” 
merely a heightening of technical effic- 
iency, an improvement in finished pro- 
ducts. Grant a laboratory the right to 
work untrammeled and both science and 
industry gain. It was the adoption of 
this large-visioned policy that made the 
discovery of ductile tungsten possible— 
a discovery that unexpectedly gave us 
electric lamps of an economy and bril- 
liancy undreamed of twenty years ago, 
radio tubes that have made broadcast-— 
ing and television twentieth century 
triumphs, and deeply penetrating X-ray 
tubes that have been a boon to the sick. 

The richest assets of some of our 
ea corporations are not their phys- 
ical properties but the discoveries made 
in laboratories where research has been 
conducted for its own sake. 
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HE VADE MECUM of the metal working 
industry, “Canadian Machinery,” fills a 
prominent place in the development of 
Canada’s industries. For over a quarter of a 


century it has helped 


and executives. It has fought the battles of the 


thousands of mechanics 


industry which it serves. It has helped sell 
millions of dollars’ worth of equipment. 


If you are not a subscriber or advertiser, send 
for a sample copy of this progressive technical 


paper, 


CANADIAN 


MACHINERY 


153 University Ave., Toronto, Canada 











ARNOLD’S SALES 
RUNNING AT RAT 
OF EIGHT MILLIC 


Year, However, | 
New» Director's Estima 
Attained 





Arnold Brothers’ sales for the 
rent fiscal year are € d to 
a total of $8,000,000. In 1926 
reached $5,500,000. The 1926 1 
js for the calendar year; the est: 
mentioned for the current year | 
the year to March $1 next. 

When the directors announce 
acquisition of the Martin's store: 
March they forecast sales of $12 
000 annually. This estimate was, 
ever, based upon the operation 
stores and this number of store: 
not be reached for some time 
It is expected that next year wi 
the $12,000,000 figure, or at least 
000,000, reached, when the est! 
of earnings made by the directo 
$600,000 net or $5 per share o1 
common after all expenses, ca 


a Now About 70 Stores 

Since taking over the Ma 
stores the company has closed | 
eight stores in duplicated loca’ 
Two or three stores are still | 
operated under the old name, pe! 
a final decision as to whether 0 
they should be continued. Al 
balance of the stores—approxim 
60 in number—have now been cor 
ed into Arnold’s markets. A fev 
stores have been opened and the 
ent total in operation is In the 7 

The Martin’s stores acquired 
chiefly in meat. Under the A 
market methods meat, butter, 
etc., comprise less than half o 
turnover of each store. It is s 
that the stores have not only held 
full volume of meat business but 
added the grocery, and fruit sal 
the totals. ° 
Stock Again Stronger 

Recent decline in the shares ¢ 
company has been followed by 
improvement. It is stated on 
authority that directors of the 
pany were buyers of the stock : 
cent low levels and that this ste 
the moderate tide of sellin 
veloped following the Ma ac 
tion. , 
T, A. McAuley, president o 
company, was q this we 
saying that in six months’ tims 
nold Brothers would be in an unu: 
strong position, and that sales : 
present time ae outstanding fi 
summer months. | 

“I am very well — wit 
pier gg oped ows 
declared. e over ' 
and the rae that is regen 
amazing for the summer mo 
six soentat time I believe Ar 
will be in an unusually strong 
tion.” 

Mr. McAuley declared tha 
thought the business being do 
the odd stores in the chai 
not exceeded by any similar 
the continent. These include the : 
er Martin stores acquired by the 
pany and placed in operation. 

At the present time the stock. 
company is selling at around 14 
high for this year is 26. 


SEAMAN-KENT CO. 
POSITION BETTE! 


Business Volume and Cc 
tions: Are on the 
Upgrade 


Earnings of Seaman-Kent C 
the year ended last month, are e 
ed to show a substantial improv 
over those recorded for the pre 
year. This company is the | 
manufacturer of h ood fl 
in the British Empire, with pla 
Meaford, Renfrew and West 
Ont:, and warehouses at Mo 
Toronto, Quebec and the W 
Provinces. 

At the end of last year, the 
pany’s funded debt amounted to 
700, 7 per cent. bonds, while th 
tal stock consisted of $500,00 
preferred and 20,000 shares 0 
mon stock. The latter is al 
privately. Dividends required 
first two securities amount to 
$64,000. Earnings during th 
six years have been ranging 
$96,000 to $142,000, but for th 
ended June 30, 1927, are expet 
top the previous high mark. 

Business has been except 
good. The Mississippi flood a 
consequent loss of ge std 
hardwood flooring by Southern 
operators, brought about an i 
in the price of this product. F 
more, a number of the souther 
were forced to orders te 
mills unaffected by the flood fc 
pletion and this was instrume 
giving Seaman-Kent additiona’ 
Domestic demand has also been 
tionally good during the past y 
oo are said to have be 

r. : 


Canadian Woollens Has 
Improved Its P: 


From Our Own Correspondent 
MONTREAL.—While no math 
provement can be anticipated 
operations of the Canadian W 
Limited, until the competition f 
ported woollens becomes less | 
until there are changes in the 
import duties, yet of recent mont 
has been a slight betterment 
operations of the company. Wi 
next few weeks, the annual re 
the year ending June 30, 1927, 
veal to the shareholders the 
achieved during the last fiscal 
At the moment, it can be s 
the real hope of the company 
some adjustment of the tariff 
thought that the woollen manuf 
made a good case before th 
Board and that there remains 
possibility of some relief being 
ed the Canadian Woollens and t 
woollen manufacturing compani: 
Dominion, 
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'PNOLD’S SALES 
"RUNNING AT RATE 
~ OFEIGHT MILLIONS 








‘Next Year, However, May 


See Director’s Estimate 
| Attained 


Arnold Brothers’ sales for the cur- 
gent fiscal year are expected to reach 
a total of $8,000,000. In 1926 they 
peached $5,500,000. The 1926 figure 
is for calendar year; the estimate 
a = —- year is for 

to March 31 next. 
hen the directors announced the 
acquisition of the Martin’s stores last 
March they forecast sales of $12,000,- 
000 annually. This estimate was, how- 
ever, based upon the operation of 100 
stores and this number of stores will 
not be reached for some time yet. 
It is expected that next year will see 
the $12,000,000 figure, or at least $11,- 

reached, when the estimate 
of earnings made by the directors of 

net or $5 per share on the 
common after all expenses, can be 


Now About 70 Stores 
Since taking over the Martin’s 
stores the company has closed down 
stores in duplicated locations. 
Two or three stores are still being 
operated under the old name, pending 
a final decision as to whether or not 
they should be continued. All the 
balance of the stores—approximately 
60. in number—have now been convert- 
ed into Arnold’s markets. A few new 
stores have been opened and the pres- 
ent total in operation is in the 70’s. 
The Martin’s stores acquired dealt 
chiefly in meat. Under the Arnold 
market methods meat, butter, eggs, 
ete., comprise less than half of the 
turnover of each store. It is stated 
that the stores have not only held their 
full volume of meat business but have 
added the grocery, and fruit sales to 
the totals. 
Stock Again Stronger 
Recent decline in the shares of the 
company has been followed by some 
improvement. It is stated on good 
authority that directors of the com- 
pany were buyers of the stock at re- 
cent low levels and that this stemmed 
the moderate tide of selling that de- 
veloped following the Martin acquisi- 


T. A. McAuley, president of the 
company, was quoted this week as 
saying that in six months’ time, Ar- 
nold Brothers would be in an unusually 
strong position, and that sales at the 
present time were outstanding for the 
summer months. 

“I am very well pleased with the 
present condition of the stores,” he 
declared. “The turnover is very rapid, 
and the business that is being done is 
amazing for the summer months. In 
six months’ time I believe Arnold’s 
will be in an unusually strong posi- 


Mr. McAuley declared that he 
thought the business being done by 
the sixty-odd stores in the chain was 
not exceeded by any similar group on 
the continent. These include the form- 
er Martin stores acquired by the com- 
pany and placed in operation. 

At the present time the stock of the 
company is selling at around 14. Its 
high for this year is 26. 


SEAMAN-KENT CO. 
POSITION BETTERED 


Business Volume and Collec- 
tions-Are on the 
Upgrade 
Earnings of Seaman-Kent Co., for 
the year ended last month, are expect- 
ed to show a substantial improvement 
over those recorded for the preceding 
year. This company is the largest 
manufacturer of hardwood flooring 
in the British Empire, with plants at 
Meaford, Renfrew and West Lorne, 
Ont., and warehouses at Montreal, 
Toronto, Quebec and the Western 

Provinces. 

At the end of last year, the com- 
pany’s funded debt amounted to $427,- 
700, 7 per cent. bonds, while the capi- 
tal stock consisted of $500,000 first 
preferred and 20,000 shares of com- 
mon stock. The latter is all held 
privately. Dividends required on the 
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Fears Premature | That 


Steel Will 


Disappear 


from Besco Operations 


Admitted That There Are Many Difficulties in Way of 
Consolidation of Iron and Coal Properties But N 3 , 
One Can Yet Call These Insurmountable 


eushamniiiniinnigietiitieiabtsitciDeainen 
Frem Our Own Correspondent. 


MONTREAL.— While the Royal 
ppointed 


Trust Company has been a 

the liquidator of the Dominion Steel 
Corporation, the active entry of the 
trust company into the affairs of the 
corporation has been stayed by a court 
order until an appeal judgment is 
handed down by the Supreme Court 
of Nova Scotia. 

Roy M. Wolvin, president of the 
British Empire Steel Corporation, has 
entered an appeal against the winding 
up order. The first hearing is sche- 
duled for August 2, before the Su- 
preme Court of Nova Scotia. 

In view of the present situation, the 
Royal Trust Company is not in a pos- 
ition to make a formal announcement 
regarding the winding up of the com- 
pany as the trust company action na- 
turally depends on whether or not the 
courts uphold the original decision 
ordering the liquidation of the Domin- 
ion Steel. 

Should the decision go against the 
British Empire Sieel Corporation and 
should the Supreme Coure re-affirm the 
decision of the Lower Court, it probably 
would not mean that the assets of the 
Dominion Steel Corporation would be 
sold. It would mean that there would 
be a reorganization carried out under 
the control of the courts. 

Determining Security Values 

If and when the Royal Trust Company 
steps in as liquidator and operates the 
Dominion Steel Corporation, the action 
which the trust company will take will 
probably be to determine the values of 


all the securities of the Dominion Steel | 


Corporation and its subsidiaries, includ- 
ing of course, the Dominion Iron and 
Steel, now in the hands of the National 
Trust Company as receiver, and the 
Dominion Coal Company, which on the 
other hand is doing a satisfactory busi- 
ness. 

Ultimately, it would then become 
necessary to make all the various classes 
of security holders take new securities 
for their present holdings. 

Those who know the Besco situation 
well feel that in the liquidation there 
will be very little for the holders of the 
common shares of the Dominion Steel 
Corporation. Besco owns, of course, all 
the common stock of this subsidiary. 


There are still many who feel that the 
whole affair pretty well boils down to 
nothing more than the old fight between 


the coal and steel properties. 


To these people it seems hardly reas- 
onable that in the final reorganization 
the operations of the coal and the steel 
companies will be consolidated, because 
of the attitude of the Nova Scotia 
miners, who most certainly would object 
to having the coal mines bear part of the 


load of the iron and steel properties. 


The attitude of the miners of the 
Dominion Coal Company is that if earn- 





Montreal Water 
Plant Returned 


MONTREAL.—Following the 
legal action of the Montreal 
soard of Trade which saved the 
citizens of Montreal several 
millions of dollars, the city 
council has definitely handed 
back the plant and assets of the 


Montreal Water and Power 
Company to the company. 

Practically all the stock in 
the company has been acquired 
by Senator Lorne C. Webster 
and his associates and public 
investment interest in the 
organization has been almost 
entirely _ eliminated. Since 
Senator Webster acquired the 
property, he has raised the 
dividend rate. 


Dominion Textile Position 
Little Changed This Year 


From Our Own Correspondent. 

Montreal.—The plants of the Do- 
minion Textile Company are now op- 
erating between 80 and 85 per cent. 
full time. It is understood that the 
results of the first quarter of the 
company’s year, which ended June 
30, were about the same as in 1926. 
The present outlook regarding the 
remainder of the year is much the 
same as it was a year ago. Little 
change in the earning power position 
of the company is anticipated unless 
some unforeseen r enters into the 
textile situation before the close of 
the fiscal year on March 31, 1928. 


Conditions throughout the cotton 
textile industry are not particularly 
satisfactory—nor are they particu- 
larly unsatisfactory. Whilst the 
volume of output in the industry has 
been increased over the correspond- 
ing period of a year ago, yet competi- 
tion has grown keener thus reducing 
the margin of profit on the finshed 
product. Most of the companies find 
that what is made on the swings of 
increased production is lost on the 
roundabouts of increased competition. 

These factors naturally have af- 
fected Dominion Textile, the largest 
textile company in the Dominion, and 


.little change in the net profits has 


taken place as compared with the 
figures of a year ago. 

Work has commenced on the large 
addition to the company’s printing 
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HARDING CARPET 
IS NEW COMPANY 
SOON TO OPERATE 


NewBrantford Organization 
Complete Raising of 
Initial Capital ; 


_ A new rug and carpet manufactur- 
ing plant is to be opened at Brantford 
within the next three months. The 
company will be called Harding Car- 
pets Ltd., and at the present time a 
complete unit for the manufacture 
of Axminster and Wilton goods, is 
being installed in the recently ac- 
quired plant in Brantford. This plant 
includes the entire property formerly 
operated as the Dominion Steel Prod- 
ucts Co., which has now been pur- 
chased outright by Harding Carpets 
Ltd. The company’s capitalization 
consists of $1,000,000 of 7 per cent. 
cumulative, preferred stock, and 20,- 
000 shares of no par value common 
stock. At the present time there will 
be no public offering of stock, suffi- 
cient capital having been obtained by 
private subscription, to purchase the 
property and commence operations. 


Victor Harding at Helm 

The leading figure in this new en- 
terprise is C. Victor Harding who 
will be president and genera] man- 
ager of the new concern. Until last 
year Mr. Harding was vice-president 
of the Toronto Carpet Manufacturing 
Co., the largest manufacturers of 
rugs and carpets in Canada. Mr. 
Harding was associated with the To- 
ronto Carpet Co., for 34 years, and at 
the time that he severed his connec- 
tion with the company, to go into the 
business for himself, he was director 
of sales, management, and design in 
the Toronto concern and of its branch 
in Philadelphia. 

The plant which has been acquired 
by the new company covers some 10 








Winnipeg Sinking Fund 
Records Improvement in ’26 
An increase of $1,396,574 in the sink- 
ing fund assets of the city of Winnipeg 
during the calendar year 1926, is re- 
ported by the trustees to the city coun- 
cil. The total income received by the 
trustees last year from maturing invest- 
ments, income and all other sources, 
amounted to $4,571,327, made up princi- 
pally of $1,340,998 in city sinking fund 
instalments, $1,078,442 in interest on in- 
vestments and $2,104,226 in principal re- 
tirement. The receipts were applied, 
in the main, as follows: City of Winni- 
peg, accumulated sinking fund for re- 
tirement of maturing debentures, $561,- 
187; investments made during the year, 
including interest to date of purchase, 
$3,489,533, and reserve for uncollectable 
taxes, $250,000. _ 


The total assets at the credit of the 
sinking fund, including interest accrued 
on investments as at Dec. 31, amounted 
to $18,180,647.32, which consist of bonds 
of the Dominion of Canada and of var- 
ious cities, towns, rural municipalities, 
school districts and other public bodies 
in the several provinces of the Dominion. 





HOLD CARON MEETING 


MONTREAL.—The bondhoMers of 
Caron Brothers, Inc., meet August 10 
next, when they will consider a plan of 
issuing new securities, or some other 
form of reorganization of the company, 
which recently was unable to meet its 
bond interest and went into the hands 
of the receiver. 








ea 
RAILWAY EARNINGS 

Week 

July 14. 1927 - 1926 Change 

C. P. R. .... $3,589,000  $3,525,000+$64,000 

Cc. N. R. .... 4,731,594  4,653,924+ 177,669 





Grover-Daley 


acres of land in the city of Brant-| 
ford. The plant comprises four build- | 
ings. with a total floor space of some 
100.000 square feet. Three of these 
buildings will be used immediately by | 
the company, and the fourth has al- 
ready been leased to another com- 
pany. The immediate plans call for 
the installation of a complete carpet 
manufacturing unit which can be en- 
larged from time to time as the busi- 
ness expands. The machines have 
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been ordered from the United States 
and the company’s products will be 
on the market in about three months 
time. 

The manufacture of rugs and car- 
pets in Canada is an industry which, 
according to the officials of the com- 
pany, shows splendid prospects for 
growth. One of the big sources of 
revenue that is pointed to as an 
avenue of production, is the erection 
of new hotels that is going on apace 
in the country. At present there are 
at least half a dozen projects under- 
way, and the company considers that 
it will shortly be in a position to 
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ings increase from the property, some 
of the profits should be devoted towards 
increasing the wage scale in the indus- 
try rather than to keeping alive an iron 
and steel industry in Nova Scotia which, 
some of the leaders feel, gives indica- 
tions of being moribund. That is the 
attitude of the miners. . 

In the original squabble between the 
Dominion Iron and the Dominion Coal, 
the latter company had only a small out- 
let for its slack coal; it was largely sold 














plant at Magog, P. Q. It is said that 
the extension will cost $1,000,000 to 
erect and that it will not be fully 
completed for two years. The new 
building is to be 600 feet in length 
and three stories in height. 


Commercial Alcohol Is 
Expanding Production 





to the Dominion Iron. But in the past 
few years the situation has changed 
radically. The Dominion Coal now finds 
a fair market for its_slack coal output. 
Important 


Miners Are Very 


It is certain that the miners of Nova 
Scotia are not going to let the Dominion 
Coal Company sell slack coal to the 
Dominion Iron and Steel at a figure be- 
low prevailing market quotations in 
order to keep the steel industry alive. 
If the miners ever believe that the coal 
properties are helping to support the 
steel industry, labor troubles would im- 


mediately ensue once again. 


Thus argue those who see no chance of 
a great unified industry. There really 
seems to be little chance of the present 
snarl bringing about a consolidation of 
If the 
steel industry in Nova Scotia is to re- 
main alive it will undoubtedly have to 
survive through its own efforts, they say. 

This, however, is only one side of the 
story. It has not yet been proven that a 
profitable steel industry can not be 
I The trust 
companies are not making any promises 
in this regard, they want an opportunity 
to study the enterprise from the inside 


the coal and steel properties. 


established in-Nova Scotia. 

























From Our Own Correspondent. 

MONTREAL.—While the Commercial 
Alcohols, Limited, has not yet brought 
its plant up to capacity of 500,000 gal- 
lons per annum, it is anticipated that 
production at this rate will be reached 
in the not far distant future, for the 
operations are being steadily expanded. 

The company has declared an initial 
25c dividend on its shares and it is 
thought that this rate will be main- 
tained quarterly, although the stock is 
not yet formally on a $1 annual divi- 
dend basis. DBarnings, however, are in 
excess of a $1 annually per share on 
the stock. The shares change hands on 
the Montreal Curb Market at around 
15. 
The company recently commenced pur- 
chasing its molasses from South Africa. 
Formerly the raw material came from 
the West Indies, but the preferential 
tariff in force with South Africa, it is 
anticipated, will allow the company to 
lower its production costs. 





MORE IN HAY THAN GOLD 
A ton of hay bought for $28 on the 
track at Hudson, Ont., costs $175 at Red 
Lake. A far-sighted prospector staked 


make a strong bid for this particu- 


. Transfer Agents, PRUDENTIAL 
lar type of business. Mont 


WALKER & STEWART, Montreal 
JONES, C.A., Montreal 


TRUST COMPANY LIMITED, 
real 


Gets Fixed Assessment Directors 
Overhead costs in the new plant W. T. Mason J. T. Smith E. A. Robertson 
should be kept within very reason- E. V. Lewis = af sa H. J. Stewart 
° e e 


able limits. The company has been 
granted a fixed assessment of $50,- 
000 for a period of ten years. This 
assessment is subject to the vote of 
the ratepayers on the third of Aug- 
ust, but in view of the fact that the 
city council passed the by-law un- 
animously, the ratification should be 
merely a matter of form. The assess- 
ment is, of course, exclusive of school 
and local improvement rates, and 
for this purpose the assessed value is 
to be $150,000 | 
At present the amount of preferred | 
stock issued by the company is $750,- | 
000. This stock is 7 per cent. cumu- | 
lative basis and is redeemable by 
means of a sinking fund. One share | 
of the no par value common stock was | 
offered with each share of preferred | 
stock. In a statement made to The | 
Financial Post this week, Mr. Hard- | 
ing stated that the company plans | 
to make a public offering of stock, | 
probably within the next year. 
At present the company will devote | 
its attention entirely to rt 
| 


To the Shareholders, 
GROVER-DALEY MINES, 


Ladies and Gentlemen:— 


Operations performed 
and up to the 30th June, 1927. 
accommodation of your employees. 
and Exploration Programme. 

all unexplored areas. 


being termed as a commercial ore 


In the Southwestern portion of 
ized area was located. This area 
surface trenches, etc., ete. In additi 


trade. 








FOREIGN SECURITIES 








July 15th, 1927. 


LIMITED. 


The following is submitted as a Progress Report covering Field 
by this Company during the current year, 


As advised in Report submitted at the Annual Meeting, and dated 
the 14th of February, suitable Camps had been constructed for the 


As soon as these camps were available for occupation, arrange- 
ments were immediately made for the performance of a Development 


This Programme consisted in oe up of discoveries made 
during the previous season’s work, as well as 


carefully examining 


On the known Veins, specially the Number Two, considerable 
surface blasting has been completed. Erratic occurrences of Copper 
Ore have been located over a considerable length, but up to the 
present time, none of these occurrences assume the importance of 


body. 


your Property, a large mineral- 
has been explored by means of 
on, numerous test pits have been 


sunk varying in depth from 8 to 10 feet. This operation has demon- 
strated that Copper values are spread over a very large area, and 
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about ten acres of comparatively clear 
land at Snake Falls. The following sum- We are active in all foreign issues. 
mer he cut and stacked about twelve tons Ask for quotations. 

of wild hay which he sold to a transport | fase your name placed on our mailing liste 
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first two securities amount to about] before committing themselves. It. may 
$64,000. Earnings during the past] be said though that they are confident 


~ : that a harmonious industrial machine, 
six years have been ranging from both mining coal and manufacturing 


$96,000 to $142,000, but for the- year] sree} can be shaped from the present 


further work is necessary in the hopes that a zone will be located, 
wherein the geological structure affords an opportunity for the 
concentration of Ore, and thereby create a deposit of commercial 


value. 
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ended June 30, 1927, are expected to 
top the previous high mark. 

Business has been exceptionally 
good. The Mississippi flood and the 
consequent loss of large stocks of 
hardwood flooring by Southern State 
operators, brought about an increase 
in the price of this product. Further- 
more, a number of the southern mills 
were forced to pass orders to those 
mills unaffected by the flood for com- 
pletion and this was instrumental in 
giving Seaman-Kent additional work. 
Domestic demand has also been excep- 
tionally good during the past year and 
ee are said to have been bet- 

r. 


Canadian Woollens Has 


ed the Canadian Woollens and the other 


has since ditched his pick and shovel in 
favor of a scythe and rake.—The Cadu- 


ceus. 


Besco organization. 

Certainly all Nova Scotia wants this 
and every effort will be made to bring 
it about. 


Canadian Cottons Earnings 
At About 1926 Level 


From Our Own Correspondent. 

MONTREAL.--Articles nave recently 
appeared in the press indicating that 
the earnings of the Canadian ttons 
have been aye A increased since the 
close of its fiscal year on March 31 
last. But the Financia] Post learns that 
the earnings of the company are run- 
ning at much the same level as last 
year—perhaps the profits may be a little 
in excess of the figures of the first 
quarter of the company’s 1926 fiscal 


year. 
Canadian Cottons does not benefit to 






For Stores— 





floors easy to clean. 
Prime Grade. 


sisted of 43 cars with 111 threshers, - 





No other flooring is as suitable for stores as 
Red Deer brand Birch. Tough and resilient, it re- 
sists abrasion and marking. The wear of feet 
simply makes it harder and smoother. The absence 
of shrinkage and accurate matching make these 
For stores we recommend 


Other grades and specifications for schools, 
apartment buildings, homes, factories and public 


120 St. James Street, Montreal 





Engineers. 


Group. 














by other Companies. 




















A force of men are still at work on this Property, in carrying out 
the carefully planned Exploration Programme, advised by your 


With a view to broadening out the possibilities of your Company, 
the Board of Directors, on the advice of your Engineers, acquired 
by purchase at a reasonable figure, an additional block of 20 Mining 
Claims, all contiguous to one another, and having a total drea of 
800 Acres. This block is situated in the Township of Dufersnoy, 
approximately 5 miles in a Northeasterly direction from your main 


Within the past month, a Crew of men have been employed in 
preparing this ground for intensive plan of Exploration. Already 
our reports from this operation are of an encouraging nature. The 
geological features are favourable, and we are very hopeful that 
this work will shortly result in a discovery of commercial importance. 


No diamond drill work has been performed during the period 
under review. Consideration was given to the performance of an 
Electrical Survey, but this was delayed for the reason that we wished 
to have further proof of successful results attained with this process 


| 
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will be published in this column. 
subscribers. 


Power Corp. 
Are the preferred shares of the Power 
Corporation of Canada an investment? 
We regard the preferred shares of 
the Power Corporation of Canada as 
an investment. The shares ate amply 
secured both as to dividends and as to 


earnings. Earnings of the Power 
Corporation are increasing. 


Canadian General Trust 


Will you kindly give me your opinion 
on my holdings of Cahadian General In- 
vestment Trust stock and St. James Apt., 
Toronto, bonds? 

The stock of Canadian General In- 
vestment Trust, Limited, is considered 
a promising investment. The company 
declared an interim dividend of 3% 
on July ist last and we understand 
that it has been = successful in the 
few months that it has been in opera- 
tion. 

St. James Apartment bonds, spon- 
sored by S. W. Straus, are well se- 
cured, and in view of the satisfactory 
yield, are worth holding. 


Mayor Building 

I have been canvassed to purchase the 
first mortgage bonds of the Mayor Build- 
ing, Montreal. 

would be very glad if you will give 
me a word of advice. 

I have been a constant reader of your 
paper for years, and have received some 
valuable hints from it regarding invest- 
ments. 

The first mortgage bonds of the 
Mayor Building, Limited, Montreal, 
rank among the better class of secur- 
ity of that type. A first class build- 
ing is being constructed on valuable 
property in the uptown shopping dis- 
trict of Montreal, and there should be 
little difficulty in renting the greater 
percentage of the available office 
space. The company is well financed 
and is backed by responsible people. 


A Yukon Subscriber 


I ask you for a list of, say, six of what 
you consider good investments for a man 
who at times has a few hundred dollars 
to invest. F 

I have been in the Yukon for many 
years and I am completely out of touch 
with the financial world. I subscribe for 
The Financial Post but I find it very 
hard to know just what is really good. 

A person living as far away from 
the financial markets as yourself is 
best advised to purchase only the 
soundest securities, that are not like- 
ly to give him any cause to worry 
should he be out of touch with them 
for some time. 

It is not necessary, however, for 
you to stick to low yielding bonds, A 
well diversified group of high grade 
common stocks would give you higher 
profits over a term of years and would 
provide a good degree of safety. 

Some securities we would suggest 
to you are C.P.R. stock, Montreal 
Light and Power, and Shawinigan 
Water Power Company, and Steel 
Co. of Canada. Some of the high 
grade mining stocks offer opportun- 
ities and have obtained a point of sta- 
bility that makes them very high 
grade speculative investments. In this 


group we would place Hollinger, In-' $4,500,000 of 


Your Investments 


Investment questions and problems submitted by subscribers of The 
Financial Post will be answered * 





letter and those of genera] interest 
e cannot extend this service to non- 
A two-cent stamp or stamped envelope must always be 
enclosed to cover the direct reply. 


ternational Nickel and Teck-Hughes. 
To purchase these sécurities, the 
best plan is to write to one of the re- 
liable investment houses, giving them 
an idea of how much you have to in- 
vest, how much you wish to pay each 
month or year and indicating the type 
of securities you want to buy. They 
probably would make definite sug- 
gestions which you could go over. 


German Bank Notes 


I am holding a number of German bank 
notes, and would appreciate your opinion 
as to their value. 

If you will write to the Head Office 
of the Banque Canadienne Nationale, 
Montreal, they will be able to give you 
full information with regard the 
tential value of German securities. 
However, eld German bank notes may 
be regarded as of no value. 


Eastern Dairies 

I am a business man. With a back- 
ground of bonds and sound common 
stocks I have included some of the pre- 
ferred shares of the Eastern Dairies. Is 
this a satisfactory purchase? 

Your -Eastern Dairies preferred 
shares are an excellent investment for 
a business man. The company meets 
a basic need and no doubt you ob- 
tained a common stock bonus with 
your original investment in the pre- 
ferred shares. You have already ob-| 
tained a handsome profit on the com- 
mon shares. The preferred stock in 
the company is now quoted between 
96 and 99. 


International Paper 

Are the convertible debentures of the 
International Paper Company a suitable 
purchase for a business man? 

International Paper convertible de- 
bentures, due 1941, yielding 6.1 per 
cent. at present prices look attractive 
to us as a business man’s investment. 
These debentures are convertible par 
for par into preferred stock of the In- 
ternational Paper Company at the will 
of the holder, also they carry war- 
rants which allow the purchase of two 
common shares of the International 
Paper at $40 per share before 1928. 
International Paper’s common stock 
is now selling around 47. Thus, you 
can see that the International Paper 
debentures have attractions. 


Goodyear Tire 


Re: Goodyear Tire & Rubber Company 
of Canada—Can you give me any infor- 
mation regarding the earnings over a 
period of the last few years, prospects 
for the common stockholders, particulars 
of the capitalization and any general in- 
formation that may occur to you to be of 
value in valuing this security. At what 
price is the common stock quoted? 

There is a rumor of a possible common 
stock dividend —_ year. None has been 
paid for ever so long. 

Goodyear tire is doing coneadingy 
well and it is practically certain that 
definite common dividends will be 
established this year. What is vir- 
tually a stock dividend will be paid 
when new stock is issued to common 
shareholders at $1 a share. 

Capitalization consists of approxi- 
mately $3,500,000 of preferred stock; 
preferred and $533,200 





A Reliable business head as 
Trustee and Executor 


SOMEBODY who knows all about your affairs and - 
wants of your family is an ideal selection, if you es 
sure that he will serve, that he will survive you an e 
Trust, that he will not find the duties heavier and meee 
protracted than he or you anticipated, that he has in- 


vesting ability, that he won’t move away, 


become disabled. 
Those, of course, 


must bear in mind in drawing his 
safer and cost no more, to name @ 0 
his stead, and you would have an undying. 
capable and experienced legal representative. 
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of common stock. Much of the prior 
erred and most of the common is 
n the hands of the Goodyear Tire and 
Rubber Company of Akron, Ohio. The 
= stock is held largely in 
na e 
Earnings have .shown a substantial 
increase and in this connection the fol- 
lowing figures of net profit will be of 
interest: 


1923 ....... 1,082,334 
1924 ....... 837,735 
BOBS ween -» 1,049,440 
BOO esérese 1,657,365 


On this basis, the company earned 
$5.92 per comimon share in 1924; $9.89 
per common share in 1925 and $21.29 
per common share in 1926. 

Just prior to the announcement of 
the new stock rights, the common 
stock was quoted at around $160 bid, 
while stock is offered at $170 by un- 
listed security dealers in Toronto. 
However, the best purchase for the in- 
vestor is the preferred stock which en- 
joys a ready market at around par 
which yields over 7%. 


Port Alfred Pulp 


Would you tell me why the Port Al- 
fred Pulp and Paper Corporation pre- 
ferred shares have -of late been selling 
a few =— below par. Should I hang 
on to the stock? 

The reason why the preferred 
shares of the Port Alfred Pulp and 
Paper Corporation are selling below 
par is because of the general hesi- 
tancy in the newsprint industry. How- 
ever, Port Alfred is not only a large 
producer of newsprint, but it is also 
a _—— producer of chemical pulp. 
Thus last year it earned considerably 
more than its preferred dividends, and 
its “yo of newsprint was much 
lower ‘than it will be this year. So 
far this year, the company has earned 
a substantial sum on its common 
stock. Thus there is no doubt that 
at the close of 1927 the company. will 
show the preferred dividend earned. 
We believe that you can quite safely 
hang on to your holdings and await 
the better times which ultimately 
must come, 80 we believe, in the news- 
print industry as a whole, 

The price at which the stock will 
sell will depend upon two factors: 
the situation in the newsprint market 
and the amount of money in the hands 
of the public available for investment. 
We regard Port Alfred preferred as a 
satisfactory investment for a busi- 
ness man, 





Manufacturers’ Finance 

As a regular subscriber to your paper 
will you please give me your opinion on 
the Manufacturers’ Finance Corporation. 

It seems strange that the company’s 
representative is selling the stock for 
$1,250 per unit of 100 shares, with 50 per 
cent. common bonus, when dealers in un- 
listed stocks are quoting the same unit 
at around $825. 

They appear to have a number of very 
sound local shareholders in my city, peo- 
ple who are considered to be well posted 
in the financial matters, also I note some 
good Eastern shareholders. I understand 
the company’s representative states that 
a dividend may be expected on the com- 
mon stock at some future date. The stock 
seems attractive when it yields around 
10 per cent. and gives a bonus of common. 

Shares of Manufacturers’ Finance 
Corporation offer good speculative 
possibilities. The company is well 
managed and has done very well to 
date, its chief difficulty having been 
lack of sufficient capital to handle all 
the business that has been forthcom- 
ing. 

The situation in regard to this com- 

pany, where its stock is quoted by 
dealers in unlisted securities at con- 
siderably below the offering price, is 
one that is not uncommon to new 
enterprises. Some concerns are able 
to guard against it by making a very 
quick sale of their securities or by 
maintaining the market in some man- 
ner. Where this is soundly done it 
is much to be preferred to having the 
stock dealt in after sale at much be- 
low what people are asked to pay for 
it. Of course no very large amount 
of stock could be bought from the un- 
listed dealers at the prices they 
quoted, and you must consider this 
when looking at their figures. 
_ About the only thing the individual 
investor can do when he has decided 
to buy a stock and is offered the op- 
ortunity of purchasing a stock at 
ess than the price he would have to 
pay for treasury shares, is to accept 
this stock at the lower price. Very 
often he will find it impossible to get 
what he wants at a suitable figure, 
and any large number of investors 
pursuing such a policy would take up 
all the available stock. 

Ordinarily when a stock shows such 
a drop in price so quickly, it is evi- 
dence of some weakness, but in the 
case of Manufacturers’ Finance Cor- 
poration, we feel that the difficulty is 
due more to lack of public knowledge 
and interest in the security rather than 
to any fundamental weakness. 





Page-Hersey—Cosmos 

I have five hundred dollars in the bank 
and am now in receipt of another thou- 
sand dollars which I am anxious to in- 
vest. A broker has advised me to buy 
some Page-Hersey Tube and Cosmos Tex- 
tile common. What is your opinion of 
these two stocks; are they reasonably 
safe and do they pay dividends? 

We consider both Page Hersey Tube 
and Cosmos Imperial Mills excellent 
speculative investments at the pres- 
ent time. 

Page Hersey Tube is a higher grade 
security than Cosmos. It is now pay- 
ing dividends of $3 per annum which 
means that at the present price the 
stock is a a ‘little more than 
41/3 per cent. However, its earnings 
are ee 4 at least three times divi- 
dend requirements, and higher divi- 
dends will come no doubt in time. 
We suggest the preferred. The yield 
is now higher and it is convert- 
ible into common shares at two com- 
mon for one preferred. The preferred 
is selling at about twice the common 
quotation. ahd 

Cosmos Imperial Mills is not now 
paying a dividend. The report will 
appear shortly and is expected to 
show earnings of around $3 per share, 
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When Women 
Invest 


Woman Has Important 


Role To Play in Handl- 
ing of Family Budget 


and it Links Closely 
with Investment Prob- 
lems. 


A WEEKLY FEATURE 





Careful household management and 
a good system of handling family 
finances are essential for consistent 
saving. This is so much a part of, 
or least a prelude, to sound investment, 
that the magazine of Wall Street has 

iven family budgeting quite a place 
in its editorial columns. 

How joint management of the fam- 
ily budget brought good results and 
left money for investment is told by 
C. E. Harwood, in one article that 
seems to strike very close to the pur- 
pose of this weekly column, which is 
to help women—whether married or 
single—with their financial problems. 

Most of us have to face the problem of 
accumulation before we can invest. In 
fact, it has seemed to me that saving, pre- 
liminary to investment, is the most dif- 
ficult step in achieving financial inde- 
pendence. I b&se this statement on the 
remarks of friends who lament their in- 
ability to get free of debt, and save 
enough to begin investing. Having been 
married five years, during which we have 
managed a budget successfully, we think 
our plan is unusually good and has some 
interesting features. 

Knowing, as everyone does, that the 
handling of family funds is frequently 
a source of much trouble, we determined 
to find a way around such difficulties. 
Marriage is a partnership, and in this 
day and age an equal one. Therefore, 
the wife should have an equal voice with 
the husband in family finances. 


Is Mutual Affair 


Running a home is essentially a mu- 
tual affair. Both must be liable for fi- 
nancial difficulties, and must feel equally 
responsible for management. A wife does 
not earn one-fourth, or one-half, or any 
other fraction of her husband’s pay, but 
has an equal right in the management 
of all of it. 

Having reached the foregoing conclu- 
sions, the problem was to fit our financial 
plan to those principles. The first step, 
taken in fact a few days before we were 
married, was to establish a joint check- 
ing account for the family income. As 
soon as we had settled in our home we 
started a budget. 

Now there are budgets, and budgets. 
That is to say, the word means one thing 
to some people, and something entirely 
different to others. I have met men who 
thought that running a budget means jot- 
ting down expenses and, at the end of 
the month, balancing accounts to see 
what they have saved, or owe. Some 
think that budgeting is estimating their 
costs for a month, and then trying to live 
within the estimate. To others I have 
talked with on the subject, budgeting is 
dry and impractical. Our system has a 
vital difference that makes it very in- 
teresting and intensely practical. 

Each month our income is divided ac- 
cording to our plan, and credited to the 
respective parts of the budget. The va- 
rious items are more or less fixed for 
all homes. We split our funds for food, 
household, wife’s clothes, my clothes, 
children’s clothes, insurance, auto, mis- 
cellaneous and savings. These may be 
varied, of course, and made more detailed 
if desired. Each section receives the 
same allowance each month. All expendi- 
tures are recorded from day to day, as 
they occur. 

Now we come to the distinctive fea- 
ture. At the end of the month each col- 
umn is balanced separately, and carried 
forward to the corresponding item of 
the next budget. This is done whether 
the balance happens to be plus or minus. 
As a result abnormal expenditure, say 
for food, do not come out of savings, but 
carry over as a charge against the next 
month. Sometimes we help out a minus 
column by declaring a dividend from 
oe part of the budget that has a sur- 
plus. 

The clothes sections are left to the 
management of the one concerned, and 
are not helped out except for extraprdin- 
ary reasons. In deciding on the disposi- 
tion of surplus from food and household, 
the final say rests with the housewife. 
In relation to auto and insurance surplus 
my vote decides. Half the savings are 
managed by one and half by the other 
with mutual help. 


Considers Results Excellent 


The results of our budgeteering have 
been excellent. First, we have both felt 
equally responsible for family finances. 
Second, we look forward eagerly to the 
end of the month and the new budget, 
hoping to record progress. Third, when 
tempted to buy something that has struck 
our fancy, the knowledge that it will be 
on the budget for keeps, makes us con- 
sider its real value. Consequently, we 
have more of the really desirable things 
than others in like circumstances. Fourth, 
financial progress becomes an interesting 
sport, rather than a fight in the dark. 
No matter how badly hit one or two col- 
umns are, some are sure to have a good 
surplus to cheer us up. Finally, we have 
avoided even a hint of a money squabble. 
This alone repays all the trouble some 
profess to see in the budget. 

Ours, it seems to us, has been the ideal 
system and no other practical, every day 
thing could have had such a great influ- 
ence: on our happiness. 


POST- 
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Wwrart are business men interested 


in? What public speakers do 
they want to hear? 

Answers to these questions, or at 
least partial answers to them, are 
found in the record of attendance at 
Toronto Canadian Club gatherings last 
season, as shown in the year book 
just published. 

The largest crowd turned out to 
hear Right Hon. Stanley Bruce, prime 
minister of Australia, talk on Im- 
perial problems. The attendance was 
1,100. E. W. Beatty and Viscount 
Willingdon share second place with 
attendance of 1,000 each. Mr. Beatty’s 


a | 





drawing powers are based = his 
established reputation as a forceful 
speaker on Canadian problems. The 
governor-general was a curiosity on 
his first visit; when he comes again 
he will be assured of a good crowd be- 
cause he has proven himself an after- 
luncheon speaker of the highest and 
most charming talent. Premier Coates, 
of New Zealand, was a good drawing 
card but he did not register with his 
hearers as did Stanley Bruce. Another 
speaker who came at the psychological 
moment to reap a harvest of listeners 
was T. Z. Koo, speaking on China, 
but he also let his audience down a 
bit. Hon. James W. Gerard, the 
Bishop of London, J. H. Woods, of 
Calgary, and Lord Darling had good 
audiences, showing that Toronto has 
not forgotten “My Four Years in 
Germany”; that it is a city of devout 
Anglicans; that it is ready to let a 
Westerner speak frankly to it; and 
that Lord Darling’s witticisms have 
whetted people’s appetite for more of 
them. 

Toronto business men evidently are 
not interested in art. Arthur Lismer 
on Canadian art, Homer Saint Gaud- 
eng, on art and civics and John M. Lyle 
on Canadian architecture were virtual 
“flops.” H. B. Butler, of the Inter- 
national Labor Organization, Sir 
Henry Gauvain, on the treatment of 
crippled children; Prof. Oskar Klotz 
on West African diseases and Sir Wil- 
liam Mackenzie on Industrial Arbi- 
tration in Britain were talking on 
subjects that interest too few people, 
it is apparent from their attendance 


figures. 


SEES STABILIZATION 
OF GOLD AS WORLD 
NECESSITY TODAY 


(Continued from page 10) 
ern industry threatening as it does 
the industrial welfare of some of the 
highly civilized communities. 


There can be no compromise in this 
matter if the world is to prosper. 
Humanity is not necessarily depend- 
ent upon the variations of the gold 
supply. Gold was not foredained to 
regulate human activities as the sun 
and the moon do. We have passed 
beyond the stage of the divine rights 
of kings or the worship of the “Golden 
Calf.” The needs of humanity are” 
paramount. Gold may still retain its 
value for the purpose of settling debts 
where nothing else avails but this con- 
dition can be permitted only subject 
to the wider and wiser control in the 
interest of humanity. 

We must bring our monetary sys- 
tems into confirmity with the latest 
discoveries of economic science. One of 
the most important of these is the fact 
that money varies in its purchasing 
power in accordance with the law of 
demand and supply, not according to 
some mystic quality inherent in any 
metal. y mn 
must be given the quality of stability 
of value by regulating its volume—its 


supply. 


New Grain Terminal for Calgary 

Progress is being made upon the con- 
struction of the new terminal elevator 
at Calgary, which, according to contract, 
will be completed by October Ist. It is 
calculated to give this city a better 
market for grain in expedited grain 
movement and cheaper and more abun- 
dant elevator feed products. It will have 
a capacity of ‘2,000 bushels an hour and 
be one of the most modern terminal 
elevators in Canada. Formerly large 
supplies of screening have been shipped 
back to Calgary from points east and 
west to meet the demands of the Calgary 
stock yards, livestock and milk pro- 
ducers. 





Hence it follows: Our money 









14 facts 


affecting 
stocks 


14 important facts on over 
100 leading Canadian Pre- 
ferred and Common 
Stocks are given in the 
new llth Edition of the 


Greenshields Analysis just 
issued. 
These f. bearing on 


capitalization, working 
capital, earning power, 
dividend reeord, and high 
and low prices over a 
period of years, are 

sented in very conv t 
form. 


This analysis will be 
invaluable to you if 

are interested in 
securities. A copy will be 
sent you on request. 


Write to Dept. 4 , 


Greenshields - 
& Co 


17 St. John St., Montreal 
also Mount Royal Hotel Building 


TORONTO 
14 King Street E. 


OTTAWA 
46 Elgin Stwect 








dictates making your invest- 
ments in accordance with a 
definite plan. Well balanced 
holdings, carefully checked 
over from time to time, are 
recommended by all author- 
ities. : 

We shall be glad to aid you 
in making a plan to fit your 
particular needs. 

Our Statistical Department 
is freely at your service for 
information or advice on 
any matter relating to in- 
vestment. 
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LIMITED 


Bonds for Investment 
Royal Bank Chambers 807 Lumsden Bldg. | 


London, Ont. Torento, Ont. 


‘‘Corporation Securities” 


A Guide for Investors 


This Booklet should 


be of assistance to 


investors in planning a satisfactory 
distribution of their funds with regard 
to security and income, as well as for 


reference purposes. 


It contains recent information concern- 
ing thirty-seven Canadian Corporation 
securities, showing the capital structure, 


assets, earnings, 


working capital 


position, ete., of the issuing companies. 


A copy will be sent upon request. 


Wood, Gundy & Company 
Limited 


Winnipeg 
Hamilton 


» London, Ont. Telephone: 


86 King Street West 
Toronto 


Montreal 
New York 


Elgin 4321 London, Eng. 





GLASS of all descriptions 


All kinds of flat glass available 


For immediate delivery and in 
large quantities. 


Case goods, fancy glass, wire inlaid, leaded, plain, 
striped or prismatic, colored, church glass, etc. 


Also sole manufacturers 
NoN-SHATTERABLE.—PERFECT ViSiON.—BULLET Proor 


PERFECTION GLASS COMPANY 


Executive Offices 
201 Inspector St. 


LIMITED Factory 
MONTREAL Atlantic Ave. and Hutchinson St. 
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SYNDICATE OFFERS 
DETROIT BRIDGE CO. 
BONDS TO PUBLIC 


Most Ambitious Project 
Undertaken in Recent 
Years 


A simultaneous offer is being made 
this week in Canada and the United 
States of $12,000,000 first mortgage 
6% per cent. bonds and $8,000,000, 25 
year pemiipees 7 per cent. deben- 
tures of the Detroit International 
Bridge Co., by the Dominion Securities 
Corpn., Royal Securities Corpn., and 
McLeod, Young, Weir and Co., in this 
country and Peabody, Houghteling and 
Co., and Hemphill, Noyes, and Co., 
across the line. These securities are 
being offered at par, the first mort- 
gage bonds being callable at 105 and 
the debentures at 120 to and including 
August, 1937, and thereafter at a 
premium increasing by one cent. 
per annum to and including August 1, 
1942, and thereafter and to maturity 
at 125. 

The proposed bridge will connect 
Detroit with the border cities of On- 
tario—Windsor, Sandwich, Walker- 
ville, Ford City, Riverside, Tecumseh 
and Ojibway. The Detroit terminal 
is planned to be located only a short 
distance from the West Grand Boule- 
vard, approximately one and three- 
quarter miles from the City Hall, while 
the Canadian terminal will be at Sand- 
wich. Access to all main roads south 
and west may be had direct from the 
bridge without passing through the 
busiest streets of Detroit. In addi- 
tion, the proposed bridge will offer 
the shortest route from points north 
of Fort Wayne, Ind., to points in New 
England and Eastern Canada via Nia- 
= or Toronto over the new King’s 

ighway. 
Bridge Over a Mile Long 

The bridge proper is to be of the sus- 
pension type about 7,542 feet long, with 
a center span 1,850 feet long and 152 
feet above the river in midstream. The 
deck will provide a 47 foot roadway, 
sufficient for five lines of vehicles, and 
an 8 foot sidewalk for pedestrians. The 
roadway will be divided so as to permit 
three lines of vehicles in the direction 
of heavy traffic and two lines in the 
reverse direction.’ The capacity of the 
bridge would be not less than 5,000 
vehicles an hour in both directions if 
the flow were unrestricted by toll col- 
lections and the necessary customs and 
immigration inspection. Under existing 
conditions, however, it is expected that 
at least 1,800 vehicles can be handled. 

Revenue of the bridge will be derived 
from three sources—pedestrians will be 
charged 5 cents each for a single trip; 
automobiles ,inc. driver, 50 cents, depend- 
ing upon size of machine; trucks, in- 
cluding driver, from 50 cents to $2.25, 
an average for light trucks of $1.25, and 
on heavy trucks $2.25. 


Estimated Earnings 


It is estimated that in 1931, the first 
year of operation, that the gross revenue 
of the company will amount to $2,295,- 
883, against which $283,050 is charged 
for operating expenses exclusive of de- 
preciation, leaving net earnings avail- 
able for interest, depreciation and fed- 
eral income taxes of $2,012,833. A natural 
increase in revenue is estimated in the 
following years and by 1941, gross is 
expected to be $5,549,000, operating ex- 
penses $456,000, leaving a net of $5,093,- 
000 for interest, depreciation and income 
taxes. Depreciation charges for the 
first eleven years are placed at $120,000 
per annum, while the Federal income tax 
charges amount to 13% per cent. Income 
available for additional participation on 
debentures and common stock dividends 
after providing for interest and sinking 
fund payments on funded debt, federal 
income taxes and dividends on preferred 
stock, are estimated at $458,201 for 1931 
and increasing thereafter to $2,532,102 
by 1941, 

The above earnings are estimated on 
the present capital structure of $12,000,- 
000 bonds, $8,000,000 debentures, $2,000,- 
000 7 per cent. cumulative preferred 
stock and 100,000 shares of com- 
mon. In the event of unforseen contin- 
gencies, however, an additional $2,000,- 
000 of securities ranking equal with the 
debentures and the additional amount of 
ae preferred stock may be 
issued. 








Canada Steamship 
Lines Limited 
Come 


These bonds are well secured and under the 


provisions of the Trust Deed securing them 
aconstantly increasing equity should result. 
The present market value of the Company’s 
securities ranking junior to this issue is 
in excess of seventeen million dollars 
($17,000,000). A circular giving full par- 
ticulars willl be forwarded upon request. 


Price at market to yield about 6.15% 


The National City Company 


Head Office—St. James and St. Peter Streets—Montreal 


Blackburn Building 71 St. Peter Street 
0K RONTO = OTTAWA QUEBEC 





old method of securing short-time credit, 
and it was natural to apply it to long- 
term credit. Railroads were the first 
corporations to make a more general use 
of collateral trust bonds. Industrials 
and utilities followed. Holding compan- 
ies find an economic advantage in thus 
financing subsidiaries. Securities de- 
posited to secure a bond issue may 
the corporation’s own issues, or they may 
be stocks, bonds or notes of subsidiaries 
or of wholly unrelated companies. 

The important point for the purchaser 
is to ascertain that the securities 
pledged are of sufficient worth to secure 
his bond amply. Another important 
point for the investor, is that the issuer 
of collateral trust bonds frequently has 
the right to take down the securities he 
has pledged and. substitute others, with 
the consent of the trustee. This privil- 
ege is a practical necessity, because it 
may sometimes be of considerable profit 
to dispose of pledged securities. If the 
corporation pledging the securities is a 
strong, reputable concern, financed by a 
banking house that is intensely mindful 
of its reputation for sound financing, 
there is little or no d r of the substi- 
tution privilege being abused. 


Zimmerknit, Stanford’s 
For Toronto Stock Board 


Application has been made to the To- 
ronto Stock Exchange for the listing of 
the common and preferred shares of 
Zimmerknit, Limited, and the preferred 
and common shares of Stanford's Ltd., 
and.these securities, it is expected, will 
be called for trading in the near future. 

The outstanding capital of Zimmer- 
knit, Limited, consists of $600,000, 7% 
cumulative preference shares and 25, 
shares of common without nominal or 
par value. The company has been in 
existence for twenty years and operates 
a modern textile plant at Hamilton. Its 
net assets amount to $1,202,236, which 
represents $200 behind each preference 
share. Average net earnings, before de- 
preciation, taxes and dividends, over a 
period of four years ending with April 
30th last, totaled $107,698 annually, 
which was 2.56 times preference dividend 
requir®ments and at the rate of $2.63 per 
share on the common, after the prefer- 
ence distribution had been met. 

The capitalization of Stanford’s Ltd., is 
divided between $500,000, 7 per cent. 
cumulative first preferred stock, $200,- 
000, 7 per cent. cumulative second pre- 
ferred stock, both of them with a parity 
of $100, and 20,000 shares of common 
stock without par value.- The company 
conducts a high-class business in Mont- 
real as purveyors of foodstuffs and pro- 
visions, and has been in existence since 
1905. For the three and one-half years 
ending February 26th, 1927, the net earn- 
ings have averaged $111,283 annually, 
equivalent to $22.25 per share of “rst 
preferred stock. Net tangible assets 
amount to $716,933, equivalent to $143.- 
38 for each share of first preferred stock. 


























MANITOBA POWER CO. 
SELLS BOND ISSUE 


$1,500,000 Is Offered at 99 
Yielding Investor 5.57 
Per Cent 


MONTREAL.—To instal a fourth 28,- 
000 horsepower unit, which will be in 
operation next month, and to construct 
transmission lines from the plant to Win- 
ni and to the mining district of Mani- 
toba the Manitoba Power Co. has issued 
$1,500,000 first mortgage 5%%, sinking 
fund bonds, series B. The issue is being 
offered publicly by Nesbitt, Thomson & 
Company. 

The Manitoba Power Company now has 
three units in operation, producing 84,000 
horsepower, and its power site on the 
Winnipeg River is capable of producing 
ultimately 200,000 horsepower. When the 
site is-brought up to its ultimate capacity 
the bonded debt will be reduced to about 

per horsepower. 
Issue is Guaranteed 

The new issue is guaranteed both as 
to principal and interest by the Winnipeg 
Electric Company. The Manitoba Power 
Company has a ten year contract with the 
Manitoba Paper Company, which already 
has one 125 ton newsprint machine in 
operation, and a second machine of the 
same capacity will be operating within 
a few weeks. In 1928 the Manitoba Power 
will commence furnishing power to the 
city of Winnipeg. This contract rises to 
@ maximum of 30,000 horsepower in 1930, 
and for the ensuing six years thereafter, 
at which date it diminishes to 10,000 
horsepower per year. By next month, the 
Manitoba mining sections will be pur- 
chasing 1,000 horsepower from the plant. 
Particulars of the issue follow: 

Manitoba 


$500,000 Power Company 
First mastenen, 5% per cent., sinking fund, 
Dated July 1, 1927; due July 1, 1952. 
Capitalization : 


Authorized Outst’d’g 
100,000 shs. 100,000 shs. 


xx $10,000,000 
1,500,000 


xWinnipeg Electric Company owns over 60 
per cent. of this stock. 
xxLimited by the restrictions of the Inden- 


Business: By August, 1927, will be producing 
112,000 horsepower. 

Guarantors: Both principal and interest are 
guaranteed by the Winnipeg Electric Com- 
Pany. 

Contracts: The company holds contracts with 
the Winnipeg Electric Company, the Mani- 
toba Paper Company, the city of Winnipeg, 
and various mines in Manitoba. 

Security: The bonds rank equally with the 
series A issue, and are secured by mortgage 
on all the physical assets of the company. 

of issue: To pay the cost of a fourth 
unit presently being installed at the 
and to construct transmission lines. 

Earnings: For the year ending May 31, 
1927, the net earnings of the Winnipeg Elec- 
tric Company available for interest charges on 











xCom. stock (n.p.v.) 
ist mtge. 5% Bonds 
Series “A” 
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Sunnyside Pier Financing 
Undertaken by Toronto Firm 


A public offering of 200,000 ordinary 
shares of the Dominion Palace Pier Cor- 
poration, Ltd., at the par value of $10 
each and in units of 5, is being made by 
the Provincial Improvement Corp., Ltd. 
There will be no prior claims or bonded 
debts. 

It is proposed to erect with the pro- 
ceeds of this issue an 1,800 foot pier 
extending out into Lake Ontario at 
Sunnyside, Toronto. Arrangements have 
been made to secure from the Toronto 
Harbor Commission a frontage of 200 ft. 
in the amusement area at Sunnyside. For 
this privilege a sum of money will be 
paid annually to the Commission as long 
as the pier is in operation. 

The construction job will be in the 
hands of John A. Westacott, of Brighton, 
England, who has been brought over to 
Canada by the Provincial Improvement 
Co. This company has entered into a 
contract with the Dominion Palace Pier 
Corp. to build the pier and to pay to the 
company $150,000 for working capital. 

Various attractions will be offered to 
the public on the pier. There will be a 
dance floor, skating rink, band stand, 
theatre, landing stage for boats, as well 
as numerous other features. Revenue 
will be derived from a fee for admission 
to the pier, while concessions for booths, 
stalls and entertainments will also pro- 
vide a substantial income. 

Piers of this type have been operating 
in England and the United States for a 
number of years. Unfortunately it is 
not possible to obtain any accurate in- 
formation as to the earning power of 
these organizations. This is a new ven- 
ture for Canada, and its progress will 
be watched with interest for, if suc- 
cessful, similar establishments may be 
started in Vancouver and other cities. 








inking im 
January 1, 1932, and amounts to 1 per cent. 
series B bonds outstanding. An ad- 
ditional sinking fund commences in 1935 equal 
to 1 per cent. of the series B bonds, which may 
be used either to purchase bonds or for per- 


Brading’s Brewery 
Declares Dividend 


A dividend of 50 cents per share on 
the common stock has been declared by 
the Brading Breweries, Ltd., of Ottawa. 
For over 60 years this company was 
carried on as a private enterprise, but 
a few months ago was changed to a joint 
stock company with a capitalization of 
$39,000 par value preferred stock and 
a shares of no par value common 
stock. 

The company is not publishing any 
figures of earnings at present, but will 
follow a conservative plan of dividend 
payments, as large extensions to plant 
are expected to be necessary shortly. 
The company has no bank loans or mort- 
gage indebtedness. The working cap- 
ital position is good, current assets be- 
~ more than twice current liabilities. 

emand for Brading products has been 
exceptionally good during the past year. 
Business in Quebec has Reel gen steady 
increase, and in Ontario it has been most 
satisfactory since the inauguration of 
government control. The common stock 
is listed on the Montreal Curb. 


manent additions or improvements to the 


property. 
Offered: July, 1927, by Nesbitt Thomson and 
Company, at 99 to yield 557 per cent. 


COLLATERAL TRUST 
BONDS FIND FAVOR 


Securities Pledged Important 
Point in Ascertaining 
Worth 


Often the security for a bond is a 
pledge of personal property rather than 
a@ mortgage on real estate, such as land, 
buildings and equipment. Bonds so 
secured are called collateral trust bonds 
and the property pledged usually is 
stocks, bonds or notes. “Collateral” is 
an important, ubiquitous and high- 
sounding term in finance. It means 
simply, “something put up on the side.” 
It’s exactly the same thing as the pawn- 
shop transaction wherein the borrower 
puts up his watch as securjty for a loan. 
Only, in collateral trust bonds, the bor- 
rower leaves his pledge with a trustee, 
usually a trust company, and if he 
doesn’t pay interest and principal as 
agreed, the trustee may sell the colla- 
teral and pay the bond holders. 

A great part of the short-term loans 
made by banks are secured by deposits 
of securities as collateral. It is an age- 






























Kenora Paper Mills 


The extensive alterations at the Ken- 
ora Paper Mills are now in full swing, 
and at the present rate of progress the 
should be completed by Oct. 1, at which 
time the efficiency of the Kenora Paper 
Mills, which now hold the single and 
double machine records for the world, 
should be materially increased. 


STOCKS and BONDS 


Canadian, British and American Securities Bought and 
Principal Exchanges for Cash or on mein ee ” 
















International Utilities 


Directors of International Utilities 
Corporation have elected Ernest Ueh- 
linger of A. E, Fitkin and Co., to mem- 
bership on the board. They have also 
declared the regular quarterly dividend 
of $1.75 per share on the $7 preferred 
stock of the corporation, payable August 
1, to stockholders of record, July 20th. 


Private wire connections, New York, Montreal, Toronto. 


OSLER, HAMMOND & NANTON 


LIMITED 
WINNIPEG 
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GOTFREDSON CO. 
UNITES ACTIVITIES 


To Raise Additional Capital 
Through Bond Issue for 
Purpose 















Gotfredson Corp., Ltd., 6% per cent., 
first mort convertible bonds, to the 
amount of $1,000,000, are being offered 
simultaneously this week in the United 
States and Canada by Peabody, Hough- 
teling Co., R. A. Daly and Co., and Royal 
Securities Corp. 

The business of the Gotfredson Corp. 
was founded by Mr. Benjamin Gotfred- 
son in 1912. Twelve years later, the 
present company was incorporated in 
1924 under Ontario charter and with 
its predecessor has been engaged in the 
manufacture of motor trucks at Walker- 
ville since 1920. In order to reach the 
American as well as the Canadian 
market, Mr. Gotfredson began the manu- 
facture of motor trucks in Detroit in 
1923, when the Gotfredson Truck Corp., 
of Michigan, was incorporated. At the 
present time the two companies operate 
wants at Walkerville, Toronto, Detroit 
and Los Angeles. Factory branches are 
maintained in twelve additional cities 
ani sales agencies where services and 
paits are available in twelve more. In- 
cident to this financing a plant at 
Cleveland is being acquired on satisfac- 
ay terms. 
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Telephone El. 5192 
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Hardware Store Group 
Increases Membership 


The Dominion Hardware Chain which 
has been operating retail hardware 
stores in Ontario for some years, and 
which conducts a warehouse under the 
name of Hardware Products Ltd., is in- 
creasing its capitalization from $40,000 
to $100,000, and increasing the number 
of stores which come within its scope, F 
says Hardware and Metal. There are | “* 
now approximately 30 stores in the or- 
ganization. To this number are to be 
added 15 stores in the city of Toronto 
and 50 stores in outside points in the 
province of Ontario, making a total ad- 
dition of 65 stores, and bringing the total 
of stores to be operated up to 95 

Hardware Products Ltd. will increase 
warehouse space as it is claimed by 
the directors of the organization that 
the present warehouse which was pur- 
chased by the organization some time 
ago is not sufficiently large to take care 
of the growing business of the company. 
An officer of the concern has stated that 
during the past three months there has 
been an increase of 300 per cent. in the 
warehouse business. 


In connection with. the addition of 
stores in other parts of Ontario, it is 
the intention of the organization to in- 
sist on carrying out the plan followed 
in Toronto under which the stores are 
painted a distinctive color and all use 
standard slogans. The idea is to iden- 
tify stores of the chain no matter where 
located in the province. Under this new 
plan the organization expects to link up 
95 stores including approximately 30 
which have been operating as Dominion 
Hardware Stores. 


There are two classes of members in 
the chain, comprising approximately 
twelve original members who incorpor- 
ated the company, and who made the 
original investment in Hardware Prod- 
ucts Ltd. The other retailers are mem- 
bers of the Dominion Hardware Stores 
but not of Hardware Products Ltd., 
though for the payment of a member- 
ship fee of $25 they are entitled to all 
the advantages of buying in the group. 
The members meet every Thursday 
morning to discuss their requirements, 
and a general meeting is held once a 
month. Stores must be located five 
blocks apart, according to one of the 
by-laws. It is thought likely that much 
the same plan of operation will be fol- 
lowed with the larger organization now 
planned. 









Will Consolidate Activities 





By means of the present financing and 
fertain transactions incident thereto the 
(Gotfredson Corp., Ltd., will acquire all 
the fixed assets and not less than 95 per 
cent. of the capital stock of the Gotfred- 
son Truck Corp., of Michigan, which it 
will operate as a subsidiary. 

The company, in its several plants, will 
continue to manufacture a wide variety 
of trucks, ranging from a capacity of 
3-4 tons to 7 tons, the bulk of the output 
being in the heavier types. It will also, 
as in the past, produce buses, fire appar- 
atus and taxicabs. 

Particulars of the issue follow: 


$1,000,000. 
Gotf: tion, Ltd. 
10-year 6%% First Mortgage Convertible 


Dated July 1, 1927. Due July 1, 1957 
Business—Manufacturers of various types of 
motor trucks, with plants at Walkerville, To- 
ronto, Detroit, Cleveland, Los Afgeles, and 
factory branches in twelve other centres. 

Seturity—A closed first mortgage or mort- 
gages on all fixed assets of the company, and 
by pledge and assignment to the Trustee of 
not less than 95 per cent. of the outstanding 
common stock of Gotfredson Truck Corpora- 
tion, and 50 per cent. of the stock of a subsi- 
diary [Illinois Corporation. Net tangible 
assets of the company as of May 1, 1927, after 
giving effect to this financing, amounted to 
over $5,450 for each $1,000 bond, and net 
working capital, similarly stated, amounted to 
over $2,850 for each $1,000 bond. 

Restrictions—No dividend shall be declared 
on its common stock for any capital expendi- 
tures made that would reduce its net working 
capital below $2,750,000. 

Earnings—Annua! consolidated net earnings 
of Gotfredson Corporation and Gotfredson 
Truck Corporation for five years ended Decem- 
ber 31, 1926, available for bond interest, 
preciation, taxes, have averaged $286,444, or 
4.4 times the maximum annual interest re- 
quirements. Earnings for the four months 
ended April 30th, 1927, were $101,936. 

Management—There will be no change. 

Sinking Fand—$25,000 for each ‘of the six 
months’ periods ended June 30, 
December 31, 1928, respectively; and at the 
end of each six months’ period thereafter 10 
per cent. of consolidated net earnings, but in 
no event less than $25,000. 

Conversion—Convertible into common stock 
of the company at the following prices: to and 
including June 30, 1928, at $20 per share; 
thereafter, to and including June 30, 1929, at 
$21 per share; thereafter, to and including 
June une = per share; and there- 
after at per share. 

Redemption—Redeemable on July 1, 1928, 
at 105 and interest and thereafter on any in- 
terest date, the premium decreasing % of 1 


per cent. each year. 
Listing—Application will be made to list 
this stock = ae Toronto and Montreal Stock 


Exchanges. 

Peabody, Houghteling Co., R. A. 
pas On. ant Royal Securities Corporation, 
at 100 and accrued interest, to yield 6% per 


cent. 


Cal Terminal Grain 
Yee Publicly Offered 


A new issue of $200,000 7 per cent. 
cumulative redeemable preferred stock 
of the Calgary Terminal Grain Co., 
carrying a bonus of common stock with 
each share of preferred, is being offered 
by W. A. Faulkner, = Edmonton and 

algary, at $100 per share. 

: aon completion of the present financ- 
ing the company will have an authorized 
and outstanding capital of $200,000, 7 
per cent., cumulative preferred stock of 
$100 par value, and 4,000 shares of com- 
mon stock, of no-par value. The pre- 
ferred shares are redeemable at 105, and 
are payable at any branch of the Royal 
Bank in Canada. 

The company’s plant is expected to be 
completed by the beginning of October 
this year, and will have a rated storage 
capacity of 150,000 bushels and an oper- 
ating capacity of 20,000 bushels per 10- 
hour day. Gross earnings are estimated 
at $65,000 a year, from which will be 
deducted estimated expenses of $34,000, 
leaving a surplus of $31,000. From this 
will be deducted the preferred dividend 
requirements of $14,000, leaving a sum 
of $17,000 applicable to the common 
shares. 



























































We recommend 

WOLTHAUSEN HAT 

Corporation Limited 
Common Stock at 





















the Market Price 
Write for particulars 







McFetrick & Co. 


@ Investment Securities § 
232 St. James St., Mon. = 






































McDonagh Somers 
——«& Co. 


Government 
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Municipal Bonds 





















Dominion Bank Building 
TORONTO 


Calgary House Offers 
Biscuit Co. Preferred 


The Calgary investment house of G. 
F. Tull and Ardern, Ltd., are offering 
for public subscription $125,000, 7 per 
cent. first preference cumulative shares 
of the Independent Biscuit Co., at $100 
a share, carrying a bonus of one share 
of common stock with each share of 


















Proceeds from the present issue to- 
ether with proceeds of the second pre- 
erred stock being purchased by the 
management at par, for cash, will be 
used to acquire the Neikson warehouse 
block in er as a manufacturing 
plant, the adding thereto of one storey, 
and for the purchase of the necessary 
equipment for the a of a biscuit 
factory. Sales branches are being estab- 
lished at Saskatoon, Regina, Moose Jaw 
Edmonton, Vancouver and Victoria. 

Harvey Shaw, who in 1913 established 
the Northwest Biscuit Co. of Edmonton, 
and which was latterly merged with the 
Canada Biscuit Co., will have active 
charge of the new company. 


GA. STIMSON & GO. 


LIMITED Est. 1883 






















The Oldest 
Bond House in Canada 





















300 Bay Street - TORONTO 





Originated 


330 Bay St. 


Adelaide 3331 





D. J. McDougald 


302 BAY STREET. 
The Partners P 






Canadian National Railway Co. | 


Guaranteed Uncondi 


Dominion of Canada 
30 year 414% Gold Bonds 


tionally by the 


Due July Ist, 1957 


Principal and interest payable in Canadian or United States funds 
Price 981% and interest to yield about 4.60% 


Company 


Limited 
Investment Bankers 
255 Bay St., Toronto 2 





MURRAY & COMPANY 


Specializing in 


Government, 
Corporation Bonds 


METROPOLITAN BLDG. 


TORONTO 


ADELAIDE 6077-78 





H. Blakely C. E. Bo 
F. H. BLAKELY & CO. 


Corporation Bond Issues 


Northern Ontario Bldg., 


Toronto 
Telephone Adelaide 0669 





K. H. Kompfe & Co. 


LIMITED 


Investments 
f 


Toronto 





Calgary, Alberta 


Stocks, Bonds, Grain 
& Oil Leases 


Carlile & Farr Ltd. 


Private wire to all markete, 
Correspondents of 









LIMITED 
Orders Executed on the 
Toronto Stock Exchange 


enee tn BavinecE, 
oronto Stock Exchange 
El. 7198-4-5-6. 


Royal Bank Bldg Toronto 


J.-B. MeArthar 
Government, Municipal 
and Corporation 


BONDS 


D. J. McDougald & Co. 


Trusts and Guarantee Bidg., 
ELGIN 2278, 
Advise as to 
Investments. 





C. T. FILLAN & CO 


Specializing in 


RAILROAD SECURITIES 
205 St. James Street, 
MONTREAL. 
Telephone Lancaster 6986. 





GOVERNMENT 


and 


MUNICIPAL 
BONDS 


W.L.M°Kinnon & Co. 


GOVERNMENT AND MUNICIPAL BONDS 
MSKinnon Bldg. ToRONTO. 








Private ‘Wire Connection to New York, 
Chicago, Winnipeg, Montreal, Toronto 


and Vancouve., 


G. F. 
TULL & ARDERN 


LIMITED 
STOCK, BOND, GRAIN 


' and 
FINANCIAL BROKERS 
LANCASTER BUILDING 


CALGARY, Alberta 


Municipal and 


wden 


Under-written 


Dom. Savings 
Bldg.,London 
Telephone 8077 
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SEO 0 
GOTFREDSON Si 
AND PROFITS 
NEW HIGH Fl 


In Four Months C 
Earned $101,000 
Profit 


Consolidated net earnin; 
Gotfredson Corporation Ltd. 
fredson Truck Corporatior 
four months ended April 
totaled $101,936. This com) 
average net earnings for the 
ended December 31, 1926, of 
The satisfactory growth of 
ness of the consolidated cor 
indicated by the fact tha 
period 392 trucks were solc 
pared with 1,024 for all of 1 
in 1925, 588 in 1924, 318 in 
197 in 1922. 5 

The net revenue received f 
in the four months‘ perio 
$1,880,185, of which the Cana 
pany accounted for $1,286,065 
American organization $594, 
sales have increased stead 
1922, when they amounted t 
607 to $4,729,179 for the 
year 1926. At the present 
distribution, net sales for th 
year will set a new high ma 

Consolidate Two Comp: 

New financing is now und 

provide the necessary funds 
about a consolidation of the 
of the various Gotfredson c 
operating--in Canaja and th 
States. Giving effect to th 
cing, which amounts to $ 
6% per cent. bonds, assets a 
of April last, totaled $6,98 
which $4,146,612 representec 
assets. Cash on hand and 
is set at $256,599, while note 
counts receivable, less reserv 
debts, total $2,055,478. In’ 
affiliated companies is set 
$207,854, while permanent a 
cluding land, buildings, m: 
etc., amount to $2,190,512. Ir 
there is $211,244 among the 
assets for experimental and 
ment expenses, etc. 


On the other side of the 
sheet, current liabilities tota 
560, so that the working capi 
consolidated companies total 
052. Long term liabilities, 1 
clude mortgage bonds and ¢ 
property rot used in busins 
$1,560,126. Paid in surplus 
to $1,482,715. in addition 1 
there is a surplus by app: 
$221,254 and an earned su 
$141,728, making a total of 
698. There is also a continge 
ity of approximately $1,402 
notes payable, and land cont 
notes receivable with banks 
ance companies. : 





INTERNATIONAL PAI 
ASSAILS SHAWINIG 
SUPREMACY IN Ql 


(Continued from page 1 
altogether appreciate the att 


. Mr. Aldred regarding the 


power in the province of Qué 
promptly erected a plant of 
in conjunction with Price | 
and Company. 

The next act in the drama o 
electric development is laid in 
ley of the Ottawa and Gatin 
ers. It is said that when th 
national Paper Company wv 
considering the Gatineau 
ment, the big American pay 
nany had its eyes on Carill: 
the Shawinigan interests st 
and obtained a license. 


Shawinigan Was Rea 


Shawinigan came to an as 
with the Ontario Hydro-Elec 
governments of the provinces 
bee and Ontario were both i 
on the development plars, 
Clifford Sifton once more ap} 
Ottawa hat in hand and clain 
rights. While Sir Clifford Si 
not successful, yet he preve 
development at Carillon by 
igan and associated inter 
least for a time. 

Now comes gossip from 0: 
dicating that the Internation 
Company, through the 
Power Company, s 
chance of obtaining the righ 
site. , 

Already Sells Power T! 


One of the reasons why i 
that the Gatineau Power | 
stands a good chance of d 
Carillon is the fact that the 
site is situated on the intery 
boundary and the Ontario 
Electric Power Commission i 
to its pe of the pow 
oped. But, the Gatineau Com 
already concluded an agreen 
the Hydro-Electric Power Co 
and will deliver power to the 
sion from its Gatineau plant 
from the Carillon site could 
mitted over the-same lines. 

_It is said that the Ontario 
sion would be ready to do 
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REDSON SALES 
~ AND PROFITS AT 
NEW HIGH FIGURE 





Earned $101,000 Net 
Profit 


Consolidated net earnings of the 
Gotfredson Corporation Ltd., and Got- 
fredson Truck Corporation for the 
four months ended April 30, 1927, 
totaled $101,936. This compares with 

net earnings for the five years 


5 ended December 31, 1926, of $286,444. 


' States. 


The satisfactory growth of the busi- 
ness of the consolidated companies is 
jndicated by the fact that in this 
iod 392 trucks were sold, as com- 
with 1,024 for all of 1926, 1,065 
fn 1925, 588 in 1924, 318 in 1923 and 
‘197 in 1922. J 
The net revenue received from sales 
in.the four months‘ period totalled 
$1,880,185, of which the Canadian com- 
accounted for $1,286,058 and the 
ican organization $594,126. Net 
sales have increased steadily since 
1 when they amounted to $2,007,- 
to $4,729,179 for the calendar 
1926. At the present rate of 
distribution, net sales for the current 
year will set a new high mark. 


Consolidate Two Companies 


‘New financing is now under way to 
provide the necessary funds to bring 
about a consolidation of the activities 
of the various Gotfredson companies 
operating in Canada and the United 
Giving effect to this finan- 
cing, which amounts to $1,000,000, 
6% per cent. bonds, assets at the end 
of April last, totaled $6,984,884, of 
which $4,146,612 represented current 
assets. Cash on hand and in bank 
is set at $256,599, while notes and ac- 
counts receivable, less reserve for bad 
debts, total $2,055,478. Interest in 
affiliated companies is set down at 
$207,854, while permanent assets, in- 
cluding land, buildings, machinery, 
etc., amount to $2,190,512. In addition 
there is $211,244 among the deferred 
assets for experimental and develop- 
ment expenses, etc. 

On the other side of the balance 
sheet, current liabilities total $1,293,- 
560, so that the working capital of the 
consolidated companies totals $2,853,- 
052. Long term liabilities, which in- 
clude mortgage bonds and debenture 
property rot used in business, total 
$1,560,126. Paid in surplus amounts 
to $1,482,715. in addition to which 
there is a surplus by appraisal of 
$221,254 and an earned surplus of 
$141,728, making a total of $1,854,- 
698. There is also a contingent liabil- 
ity of approximately $1,403,075 for 
notes payable, and land contracts on 
notes receivable with banks and fin- 
ance companies. 


“INTERNATIONAL PAPER 


ASSAILS SHAWINIGAN’S 
SUPREMACY IN QUEBEC 


(Continued from page 1) 
altogether appreciate the attitude of 
Mr. Aldred regarding! the sale of 
power in the province of Quebec and 
promptly erected a plant of his own 
in conjunction with Price Brothers 
and Company. 

The next act in the drama of hydro- 
electric development is laid in the val- 
ley of the Ottawa and Gatineau riv- 
ers. It is said that when the Inter- 
national Paper Company was first 
considering the Gatineau develop- 
ment, the big American paper com- 
nany had its eyes on Carillon. But 
the Shawinigan interests stepped in 
and obtained a license. 

Shawinigan Was Ready 

Shawinigan came to an agreement 
with the Ontario Hydro-Electric; the 
governments of the provinces of Que- 
bec and Ontario were both in accord 
on the development plans, but Sir 
Clifford Sifton once more appeared in 
Ottawa hat in hand and claimed prior 
rights. While Sir Clifford Sifton was 
not successful, yet he prevented the 
development at Carillon by Shawin- 
igan and associated interests — at 
least for a time. 


¥ 


with whatever company develops the 


site. 
Serves District Also 

Moreover, through its purchase of 
the Ottawa-Montreal Power and the 
Quebec Southern Power, the Gatineau 
Power Company now serves the entire 
area around Carillon. In fact, the pur- 
chase of the smaller power companies 
gives the International Paper’s sub- 
sidiary a large distributing territory, 
extending from Ottawa into Quebec 
and Ontario, along the Ottawa Valley 
to the Island of Montreal. In addition, 
it now serves the area immediately 
north of the Island of Montreal. 

Thus it can be seen that should the 
Gatineau Power Company press its 
claim to develop the Carillon site, it 
has some reasonable grounds at least. 
On the other hand, Shawinigan Water 
and Power Company originally ob- 
tained a lease from the King govern- 
ment which has since expired and is 
entitled to a chance at any renewal. 

All as Yet is Rumor 

As yet, there is nothing but gossip 
and rumor forthcoming regarding the 
Carillon power site situation. There 
is no real information to indicate that 
either the Gatineau Power Company 
or the Shawinigan Water and Power 
Company will acquire the site. But if 
either company does acquire Carillon, 
it is certain that the successful appli- 
cant will be able to claim the crown 
of power production supremacy in the 
Dominion. 

Articles have been printed in some 
jaily newspapers, indicating that the 
present weakness in the shares of 
Shawinigan is due to the fact that it 
will not be successful in obtaining the 
Carillon power site — but announce- 
nents of this kind are most certainly 
premature. The possible entry of the 
Gatineau Power Company into the 
Carillon situation may, of course, 
have had some effect on the stock, 
but the decline of 15 points in Shaw- 
inigan shares cannot be attributed to 
this alone. 

Due to Some Manipulation 

It is said that there has been a con- 
siderable amount of manipulation of 
the shares of Shawinigan recently. 
Pools have been operating in the stock 
and there has been, so it is under- 
stood, some short selling. This would 
probably influence the stock a great 
deal more than the Carillon situation. 
Whether Shawinigan acquires Caril- 
on or not, it will continue to increase 
its earnings and in view of the ex- 
cellent industrial territory which it 
serves. 


UNLISTED SECURITIES 


Bid Asked 
, Wes GEE, bs wodctoccdcctce 98%... 

Brooks Motor, 1 pref. & l com... 8% ay 
Can. Machinery, com. .......... 5 7 
Jan. Westinghouse, com. ...... 170 ee 
me, B. Wi, GBs citccctcccce 4 8 
ig We. beieb aes 0b 0 0'ocorve 60 70 
Jom. Combing Units .......... 12 18 
fanny Farmer, com. .........> 29 82 


Os WEEE desesees S pibUkaSaeen 29 31 


Farmers Dairy, com. .......... 85 oe 
Sarmers Dairy, pref. .......... 100 105 
zoodyear Tire, com. .......... 150 ee 
syoodyear Tire, 6% pref. ........ ay 100 
yoodyear Cotton, pref. ........ 94 103 
{ing Edward Hotel, Deb. B. .... 58 63 
sing Edward Hotel, Deb. A. .... 70 74 
Loew's Buffalo, pref. .......... 37 42 
Nat. Grocers, Ist pref. ........ 9% #97 
Nat. Grocers, com. ...........; 1 4 
Mortgage Discount, pref. ...... 6 6% 
toronto Finance, pref. ........ 3 4 
{nsurance— 

ere eee 30 6s 
Canadian Fire, Full Pd. ...... 105 110 
PER: DARD ocnVeane skied stoves 900 ee 
Sanada National ............. 15 20 
Capital Life, 20962 Pd. ........ 22 25 
Casualty of Canada, Full Pd. .... 165 
Commonwealth, 10% Pd. ...... 20 24 
Confederation Life, 10% Pd. .... 73 2 
Continental Life, 200% Pd. ...... 52 56 
Crown Life, Full Pd. .......... 190 a 
Dom. of Can. Guar. & Accident.. 275 ee 
PE SD Gown cadchaneesetd 105 ee 
Dominion Life, 50% Pd. ........ 400 oe 
Excelsior Life, 30% Pd. ........ 75 ae 
Federal Life, 25% Pd. ........ 28 ss 
Fidelity of Canada, Full Pd. .. 130 140 
Great West Life, Full Pd. ...... 425 
imperial Life, 85% Pd. ........ 350 


Manufacturers Life, 40% Pd. .. 
Monarch Life, 10% Pd. ........ 
Montreal Life, 20% Pd. ........ 
National Life, 25% Pd. ........ 
Ontario Equitable, 10% Pd. .... 
Security Life, 40% Pd. 
Sovereign Life, 


Sum Life, 150 Pd. ..cccccccess 1000 1100 
Toronto Casualty ............. 28 30 
Western Assurance, Full Pd. ... 383 ee 
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BONDS 


OLIVER’S RETIREMENT 
LIKELY TO FORCE VOTE; 
BIG ISSUES INVOLVED 


(Continued from page 1) 
area of Peace River land, which the 
province claims from the Dominion 
Government in return for railroad con- 
cessions in the past, it is probable that 
P.G.E. will be offered an extensive 
subsidy in Peace River land. Indeed, 
the government already has taken ac- 


tion during the last session of the 
legislature to provide itself with auth- 














THE FINANCIAL P OST 


B.C. Fish Has Not 
Set Opening Prices 

Aemilius Jarvis, the president of the 
British Columbia Fishing and Packing 
Company, Ltd., says that the opening 
prices have not yet been made, the Brit- 
ish Columbia canners wishing to await 
more definite knowledge of the pack in 
Alaska, as a short pack there would 
mean less competition of their fish in the 
foreign markets. He added that the 
latest reports from the Pacific Province 
were that the Alaska fishing shows poor 
returns; that bad weather at Rivers 
inlet, in British Columbia, has retarded 
the catch, and the pack in this area is 
less than last year; that on the Skeena 
River and beyond the catches are prac- 






























































ORE RECEIPTS AT TRAIL 


Ore receipts at Trail Smelter of the 
Consolidated Mining and Smelting Co., 
from July 1 to 7, inclusive, and from 
Jan. 1 to date, in tons, are as follows: 
Company’s mines 9,044 215,180 
Other niines 2,522 84,797 


11,566 299,977 


This Week’s Bond Sales 


Grand Mere, Que. 

Royal Securities Corporation were. the suc- 
cessful tenderers on $138,000 5 per cent., 30- 
year serial bonds of the Town of Grand Mere, 
their bid, 99.69, making the cost basis 5.03 per 
cent. The bids were: 








Canadian National 
Railway 
43% Bonds - 1957 


* Price: 98.50 and interest 
to yield 4.60% 






























ority to negotiate on that basis. The} tically the same as Jast year; -that, as| Royal Securities Corporation ........ 99.69 
Conservative party may propose one | yet, the sockeye run is still undeveloped, = Menteival kbbidehuvanabenes din ante Bell Telephone Co. of 
of three courses—to abandon the rail-| but reports Srom all quarters snoess | Wood, Gundy & Co... 0000000000001 geo Canada 
gra = 2 Ae  Aeiet Dei ick dice p cess 99.075 
hich ep Ny Ee gee warmer weather prevails in the Rivers| Versailles, Vidricaire & Boulais ..... 98.81 5% Bonds - 1957 
See a oe De fener oe P Or |Inlet area their packs will not be a8|Mead & Co. .........sssceseeeesceee 98.81 Price: 102.50 and interest 
the line and continue with its develop-| jaro as last year. to yield 4.85% 
ment, extending the Toad: from Squa- 
mish to Vancouver in the south and Unlisted Bonds ote 
from Quesnel to Prince George and Tenders and By-laws ; 
the Peace River in Ad north. a OO Bid Asked United Beoustie 
third alternative would be to negotiate. as Ee es 
with outside buyers but modify the| fly 2, Tommbie o King-sa1.00, Town-| AML BiDe® BMGs oo aly ae jane ee 
terms. It is beginning to look, how-| 5", “Jenkins, Township Clerk, King City. Algoma Steel 5s, 1962 ......... 1% 28% "4 "s ah oan 
ever, as though the government has} Aug. 4, Kenora—$138,778, 5 per cent., 26 and | Alberta Pac. Grain 6s, 1946 .... 91% ne ce: 100 an terest 
got to be very generous in its dealings | 80 instalment debentures. F. J. Hooper, treas. Bell Telephone 5s, ie ts tenes oe: to yield 53% 
ith outsid if it ll ts to get (See announcement on page 16). Belgo Can. Paper, 6s, ser cass 26% | 88% 
With outsiders if it really wan get} “July 25, City of Hull, P.Q.—$202,000, 5 per | Brandram-Henderson, 77 oe. a 
rid of the property, under present Con- | cent., serial debentures. H. Boulay, city clerk. B.C. ne Pager és, 1980 vsoe 86 a 
Gitions en enormons Habihity. P.007$10:000, bi per a aad bonds, -J_| Burns, P. & Co., 64s, 1943 .... 102% 104 International Paper 
Taxation Problems Loom Oeely 50, Manieipality of Colembeurg, P.O: Calgary Power Bs, 1940 --...... 92% 98% Company~ 
There*is the question of industrial | $3,000, 5% per cent. debentures. E, Clou- Canads Bercsit, S148, 1946 ‘iad = 108% 7% Preferred Stock 
eee ne yy of Ste. Agathe des Monts, | Can. Nor. Power, 68, 1941 ...... 101% 102% Price: $97.25 per share 
governmen nas P.Q.—$130,000, 5 per cent., serial bonds, R.|Can. Paperboard 7s, 1937....... oat 100 
with those levies ely and tore bust [ees 2 Cly of Join, P.o—tegoo, 6| Ean Seammine vied Heh — ‘ 
i i ost busi-| August 3 City of Joliette, P. ’ : SE scans 2 
on these sovien aes oe a ons | per cent. 30 year serial bonds, A. L. Marso- Can, Steel Foundries, 6s, 1936.. 104 105% City of Sherbrooke; 
are now better than they used to be|'* *-‘e™* Saskatchewan pa Dominion Iron 6s, 1989... a2 ue Quebec 
Loca ern- minion r. . . oe a 
under the system in force a year ago. | | Attinind from July 2 to July %, 1927: | Drummond Invest, 64s, 1988 .... 98% _ 90% 44% - 30 Year Serial Bonds 
However, the situation is not regarded | Qi) .ois--Wynyard, No. 2.499, $7,000; Em-| Duke Price Pr. 6s, 1966........ 108% 104% Price to yield 4.80% 
as perfect by any means, and an elec-| bury, No. 4,157, $4,700; Riverbank, No. 918,| East Kootenay Pr. 7s, 1942 .... 108% 104%4 
tion issue is likely to emerge from it. | $1,800; Marigold, No. 3,438, $7,000; Esther, | Elec. Development 5s, 1933 .,.. 100 100% abe 
: s py | No. 4.708, $2,900; Queen Centre, No. 2,354, | Famous Players 6%s, 1943 ..... 98% 100 = 
Railway rates, which were used by | $9500: Heathland, No. 1,166, $2,000; Hay-| Fraser Co. 68, 1950 .......... 8 98° Full 4 $ on request 
the government in the last election, | ward, No. 845, $600; Crystal Springs, No. 984, | Gatineau Power 6s, 1956 ...... 95% 6 particular . 
are hardly likely to cut much figure | $2.500; Assiniboia R. T., $5,000; Wood End | Gatineau Power, Gs, 1941 --.-.. 100, 100% doe 
in the next contest, it is believed, as R. T., $1,650; ee cuamie Sine — International Paper Gs, sat ms a7%4 98 
there is a general conviction among] pirch Hills, No. 315, 10,000, 20 years, 5% | King Edward Hotel 7s, 1944 . ... 
business men that freight tariffs per cent., Houston, Willoughby & Co.; Biggar | [Sicentian Pr. Ga 1986. toni noe RENE-T.LECLERC 
hi d ith politi S.D., No. 2,397, 26,000, 30 years, 6 per cent., | 7 surentide Pr. 5148, 1 eS Incorporated 
should have nothing to do with politics ‘ hed Valley, No mtide Pr. 5%s, 1946 . . 100% 101 
and that a settlement of any differen-|°155 “Soo, S years, 6% per cent. Regina | Maritime Tel. & Tel. és, 194i... 104 105 Montreal:- 160, St. James St. 
ces in that connection is more likely to|'P. §: Sinking Funds; Dufferin, No. 1,888,| Montes" witis ¢ija, 1043 1.22.) 1908 dos Quebec:- 71, St. Peter St. 
be satisfactory if worked out by con-| 1.000, 10 years, 5% per cent, Regina P. S.| Mont. L., H. & Pr. 5s, 195i .... 99% 100 (EsTABLisHED 1901) 
ith tati f the | Sinking Funds ; Dysart S D., No 1,449, $7,000, | wont. Pub. Service bs, 1942 He si 
ference with representatives of the) 29 years, 5% per cent., E. N. Moyer Co., Re-| Nor Can. Pr. Gi FOND ei ciisars 101 102 
railroads themselves. The feeling is| ina; Pinto Creek R. T., $2,300, 15 years, 5% | Nor. Ont. L. & P. 6s, 1946... 101 «101 
becoming more prevalent that arbi-| per cent., Houston, Willoughby & Co.; Bal-| Nor. West Utilities 7s, 1988 .... 98% 100 
trary legislative enactments to con- | i:nnle Guaet + sand J pe Oe, = ae Nova Scotia Steel 6s, 1969 ...... 8 
trol the railways, unless solidly based | §3'300, 15 years, 514%, Geo. Moorhouse & Co.;| Nova Scotia Tram. Gs, i946'1... 91% 98% 
on economic conditions, will in the end | Wakaw Village, $5,000, 10 years, 5% per cent.,| Nova Scotia Tram. 7s, 1952.... 99 100% : ‘ 
do more harm than good to the Pacific | #- J- Birkett & Co., Toronto. Ont. Pulp & Paper 6s, 1981 .... 108% 110 We recommend 
Coast and that the interests of the Deena ie aaa at i - 
istrations | Ottawa L., H. r. 68, Geat 
railways as well as of the coast should|, More than 3,000 motor regist licies | Ottawa Mont. Pr. 6448, 1949 .. 102% 108 International Pa 
; ° ; have been recalled and insurance policie 
be given full consideration before ; husetts because of | Ottawa Trac. 5%s, 1955 ........ 00 101 : 
g . ; cancelled in Massac Ottawa River Pr. 6448, 1953 101% 102% 
drastic changes in tariff schedules are | failure to pay the premiums under the| port Alfred P. & P. 644s, 1948.. 100% 101%¢ Company 
demanded of the government or the compulsory automobile insurance law. Price Bros. 6s, 1943 Ae narelir otigt 102% 103% 
: row. If, Pr. Ga, 1966 sicccccs 101 102 
_ sees me te az uy ee Cumulative 7% Preferred Stock 
VEMENTS aulo Tram. 5s, 1929 ...... 
pipe "aan eine ear — St. Lawrence Paper, 6s, 1946 ... 96 97% 
Int, Range 1926 Range 1927 Latest Price | St Maurice Pr. Glee, 1988°... 107 10? 
Bon Rate Due Yield High Low High Low Ask Bid High Low. Shawinigan W. & P. 6s, 1950 .. 104% 105 
Asbestos Ist Mtge 6 1941 5.91 101 98% 102 92% 101% 99% 100 o*", | Stmpeon’e, Led. 64a, 1945 ..... 103” 104 
Do. G. Mtge. ...... 1956 6.56 83 81% 94% 88 92% 91% 92 Southern Can. Pr. 5s, 1955 .... 98% 99 
Can. ae 6 a . sen i = ‘. 99% A . Spanish River P. & P. 88, 1941.. 106% 107% 
Montreal Tram.’ “A. & 1955 5.29 95 924 96% 94% 95% 95% 95% 96% | Vest Kootenay Pr. 6s, 1948 ... 103% 105 
Quebec City ........ 5 1939 56.00 100 ae: ee > ae. ae A 
Wayagamack ........ 6 1951 6.08 100% 90 100 97 99 
Winnipeg Elec. ..... 5 1985 6.14 95% 94 99 99 99% 99 99... 
War Loan .......... 5 1981 4.67 100.40 100.85 101.85 100.75 101.80 101.00 101.10 100.85 
i a ietinemat then 5 1937 4.65°104.95 102.75 103.90 102.95 ... 103.75 103.90 108.60 
MEAD sc icncedoctren 5% 1927 4.98 10250 100.15 101.00 99.85 100.40 100.20 100.25 100.05 
Der bh siidaaassevas St 1983 4.68 106.35 103.20 105.20 103.90 104.55 104.40 104.50 104.30 
Mk wagulds Fekiedins 5% 1934 4.95 104.40 102.65 104.10 108.00 103.20 103.10 103.25 103.05 
iis caimsaetar dae 544 1937 4.53 103.90 106.70 108.20 106 90 107.95 107.70 108.00 107.60 
» Renewal ...... 5% 1927 4.75 101.95 100.00 100.80 99.90 100.25 100.05 100.10 100.00 
.. Renewal ..... 544 1932 4.95 103.90 102.00 103.55 101.85 102.50 102.00 102.30 101.95 
Do., Refund ...... 5 1928 4.85 101.35 99.00 101.45 99.75 100.25 100.00 99.90 .... 
Do., Refund ....... 4% 1940 4.55 96.95 95.60 100.05 96.60 98.75 98.00 98.20 98.05 
Do., Refund ....... 5 1943 4.70 102.80 101.10 108.90 102.80 103.40 103.00 103.30 103.05 
Do., Refund ...... 4% 1944 4.60 97.15 95.70 100.10 9805 99.00 98.25 98.70 98.20 
Do., Refund ....... 4% 1946 4.59 99.60 95.65 100.25 96.70 99.00 98.25 98.80 98.25 
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Before making your next in- 
vestment it will be worth your 
while to know the facts regard- 
ing an investment in the New 
England Investment Trust, Inc. 
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Dudsons Day Compan. 


the North and British Columbia in the | many posts contiguous to our own, 
West. which will enable both companies to 
The red circles represent the fur} avoid undue competition in the estab- 











































































































in Winnipeg in 1881, when he was 
Governor of Canada, paid an even 
higher tribute to the company. “Let 


these circumstances and changes have 
been entirely written off in the ac- 
counts under review. Taking all these 































































































HUDSON’S BAY COMPANY 


————— 

matters into consideration, the down- | trading posts which were in existence | lishment of new posts, to consolidate} me advert,” he said, “for one moment 

REVIEW OF THE VARIOUS ward trend of prices and the fact that | when the map was prepared, which I their efforts on transport routes, and/ to some of the causes which have en- 
DEPARTMENTS we are steadily extending the scope | think would be about 1860. Many/at the same time to co-operate in| abled settlers in the vast North-West 


changes have since taken place, and| measures for safeguarding the inter-| country to enjoy in such peace the 
on the whole the number of posts has | ests of the native population, which,| fruits of their industry. Chief among 
largely increased. The red patch| throughout our long association with| these must be reckoned the policy of 
which has been placed over Greenland | the country, has been one of the prim-| kindness and justice which was in- 
shows, on the same scale as the map| ary objects of your company. augurated by the Hudson’s Bay Com- 
itself, the relative size of England, Stock Farms pany in their treatment of the In- 
and the orange-coloured flags have} we have, however, long realized| dians. The wisdom and righteousness 
been placed to show to you the north-| that, while conservation is necessary | of their dealings on enlightened prin- 
erly trend of our venture, each flag | in the best interests of the fur trade,| ciples, which are fully followed out 
representing a new post established | it represents a negative policy and | by their servants to-day, gave the cue 
in recent years. . ; that it may be possible to adopt more| to the Canadian government.” 
When I first saw this map I realized oe 7 30 pe pt 
as never before the magnitude of the positive measures. Of such is the Restoration of Ranks and 
accomplishment of the Governor and farming of fur-bearing animals, and Commissions __ 
Company of Adventurers of England experiments have already passed the} Owing to the changes following upon 
trading into Hudson’s Bay. Change stage in which success was dependent| the deed of surrender, the ranks and 
was bound to come, and, as a company, | p>°" the sale of breeding stock, and| titles of our line of promotion were 
we may rejoice that this accomplish- farms are now becoming a source for! ahandoned, but we have thought it a 
ment was saved for the Empire by the the supply of pelts. ile the value| nity to give up so excellent a tradition, 
surrender in 1870 to more powerful of such pelts sold from. fur farms in| 4nq so have decided to revive them 
trustees. We still play, as you will Canada in 1925 was only about 4 per| and also the commissions formerly 
ather from my remarks to-day, a cent. of the total fur production it is} piven to the chief factors. These com- 
g : : : - nevertheless an indication which we sat ill be tricted to the fur 
very practical part in the life and hink it desirabl il missions will res 
development of the Dominion, and so think it desirable to follow. We have,} trade and will follow, as far as pos- 
~ ene ; ’.; = | therefore, acquired a share interest in} |; di f 1821, with such 
its jubilee on July 1 is a celebration in f ; ; sible, the wording 0 21, u 
which we can proudly unite. rae r look in — Edward | changes as modern conditions require, 
Competition in Fur Trade sland, and look ote this not merely} and we feel sure that these much cov- 
With this illustration before your a ai experiment but as a step in €x-} eted parchments will be apprecia 
eyes of the vast territories still ‘cov- i ing our fur trade to the three|}y many of our men, who carry on, 
ered by the fur trade, I will now pass aritime Provinces, in which so far} 5; their predecessors have done, un- 
at hn oan adie eperetions. The | ¥¢ have never had any representation.| Ger the spell of the company’s service 
total collection of Outfit 256, with oe the Moravian — the spacious surroundings of re- 
i acco are con- on mote regions. 
seam pond wy scan in Out-| We have to report another interest- Distinctions of honor are of no small 
fit 255, but the short supply of furs | ing transaction during the year in eon-} consequence to loyal men who value 
in some areas and competition in|nexion with the Labrador coast, where} the old traditions, and the old and 
others have made them more costly.| we have been trading for over 90} dignified wording of these parchments 
In this question of competition you | years. During that period we have} serves to remind them, and us, that 
will realize that, as the Hudson’s Bay | worked in the closest harmony with if to-day we are what we are it is be- 
Company, we are at a disadvantage|the Unitas Fratrum in Anglia, gen-} cause the men of bygone times did not 
as against the itinerant trader, who, | erally known as the Moravian Missiom| stop to count the cost, but followed 
with attractive luxuries and baubles kh —— with the su pent — path of — a whole heart 
i nd compass, can/| 0 e English government short -, and a sin . x 
s. oeeasr ned swiftly dates the | ter ee te a part of” the} Apart from this step, which affects 
most favourable season of the year./| British Empire by the Peace of Paris | men of proved experience and a cer- 
But the roving trapper is a_still|in 1763. Through the efforts of James} tain age, we have instituted a system 
greater danger because his one idea is| Hutton, the, chief member of the} of recruiting and training apprentices 
to secure the largest possible amount | society, and a friend of both John Wes-} which is proving satisfactory, and we 
of fur within the shortest space of | ley and Dr. Johnson, the mission se-} hope within a few years to make up 
time, and he has no scruples in the/| cured grants from the Crown for sev- for the shortage experienced of late 
use of poison or other short cuts to|eral hundred thousand acres of land| years, following upon the retirement 
the extermination of fur-bearing| with certain exclusive rights which of the older men, enlistments during 
animals. oo still hold at the pleasure of His} the Great War, and the recent ex- 
ajesty. 


’s Responsibilit tensions of our fur trade. I allude 
The Company's ra 4 About the same time—namely, in 


mpany, on the other to this aspect of the subject because 
nah “alle the responsibility of pro-|1770—some of the Brethren formed} it is of great importance to 7 to 
viding the scanty and scattered popu- the Labrador Company to trade with know that in our plans for the future 
lation of the great areas of the North- the native, the profits being surren-}| We are making this very necessary 
ern Territories with the necessaries | dered to the Mission Society. While} Provision throughout the service. 
of life, which could not be done with- | this association with trade was a nec- The Saleshops 
out the extensive and costl srantner’ essity when Labrador was out of touch The third of your three great de- 
service to which I have alluded. Not| with the world, it has, in these later partments, the saleshops, is the one 
only have we to stock ordinary sup-| days, become an obstacle to the re-| ‘which has absorbed the greater part 
plies, but we have to be prepared for | ligious activities of the society, who} of the new capital in the acquisition 
contingencies. We cannot afford to/| find a relaxation of moral fibre among} of sites, the erection of buildings, and 
run short, because in a good fur year| the Eskimos. These ple tend more} the provision of larger stocks to meet 
the successful hunters may demand the | and more to regard the satisfaction of | the requirements of a much larger 
lot, while in times of famine or distress | their wants as an obligation of the} trade, This expenditure and these de- 
the —— ee —_ to = aan —. on? ithqut any} velopments are a further stage in the 
company for food, medicine, an ng effo ollowing upon : upon in 1910, when it 
clothin . in exchange for their prom-| an approach to us by the Mission So- | 2 acy agreed UP 


: : ; id for the future, 
us the results of their| ciety, we have now entered into an a: an cae ee eamenaien from 


and volume of our trade, and taking 
the long view, we feel that the year 
has been one of successful effort, 
though the harvest of our endeavours 
may be delayed. : 

Before leaving this subject—the re- 
sults of trade—may I refer to letters 
received from several of the proprie- 
tors unable to be present lay who 
express regret and disappointment 
with the figures. As a shareholder 
myself I can sympathize with this dis- 
appointment and the existence of a 
somewhat critical attitude, but, when 
these correspondents go further and 
suggest that the new capital should be 
immediately reflected by an increase 
in profits, I feel that they are as un- 
reasonable as the man who expects to 
gather apples to-d o—— seedlings 
planted a year ago. ere is only one 
way of seeing things rightly, and that 
is seeing them whole. It is difficult 
for aaene without actual experience 
to realize the complexity and detail 
which go to make up, first, the build- 
ing, then the staff, and then the 
organization of a great business such 
as that in which we are engaged. 


The New Steamer 

Passing now from the accounts to 
a review of the various departments, 
I commence, as I did a year ago, with 
transport. Your new steamer, Bay- 
rupert, which sailed from Gravesend 
on June 3, 1926 completed her maiden 
voyage to Hudson Bay, and we have 
to thank Mr. John Mc m, our con- 
sulting engineer for many years past, 
for designing this vessel to the re- 
quirements of our special trade. While 
lying off Chesterfield Inlet, on the 
west side of Hudson Bay, the Bay- 
rupert spoke by wireless to the steam- 
ers Baychimo and Baymaud, which, 
having sailed from Vancouver on the 
other side of the continent, were de- 
livering supplies to your posts in the 
Western Arctic. Thus verbal com- 
munication was held between vessels 

sparated by 600 miles of Northern 
wilderness. 

The steamer Nascopie delivered sup- 
plies to the company’s posts in Hud- 
son Straits and Baffin Land and then 
proceeded to points still farther north, 
establishing new posts at Tukik and 
Sikinik. We have certain posts estab- 
lished on inlets which our large steam- 
ers cannot navigate with safety, and 
we have therefore i three 
motor schooners, each of about 100 
tons, which have been renamed Fort 
Garry, Fort James, and Fort Severn. 
These vessels will also be of use in 
other ways, as in the collection of fish 
and the distribution of supplies from 
central points. 

Inland Water Transport 

In addition to the ocean-going ves- 

sels, we have, as you know, an inland 
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THE GOVERNOR’S SPEECH 
A General Court of the Governor 


land Trading into Hudson’s Bay was 
held Tuesday, June 28th, 1927, at the 
City Terminus Hotel, Cannon-street, 
London, E.C., England. 

Mr. Charles V. Sale (the Governor) 


auditors, 

The Governor said:—My lords, lad- 
ies and gentlemen,—TI need hardly tell 
you, since you have heard it many 
times, how well the company has been 
gerved by its Canadian committee, 
which now consists of Mr. George W. 
Allan, K.C., Mr. George Galt, and Mr. 
James Thomson; and I know you will 

hear that one of them 


Canadian 

he has been member of our London 
committee since 1925. When I was in 
Canada in 1925, and again in 1926, he 
was travelling ion in tours 
from Atlantic to the Pacific, occu- 
pying on each occasion between three 
and four months. I can speak then 
from nal experience of our guest 


as 

I can testify to his unrivalled knowl- 
=“ of Canadian affairs, his admir- 
able judgment, and his devotion to the 
interests of your company. I hope I 
may be able to persuade him to ad- 
dress you in the course of these pro- 
ceedings, and in the meantime con- 
tent myself with offering him on your 
behalf a very hearty welcome. 
(Cheers). 

The Farmer and the Builder 















































. ti ; I ’ 1 ine. hat we record in our ac-| arrangement for taking over this i ted diminish. 
Chairman continued the Peace River, the Athabasca River, | T@PP'ng trade, while the society will continue | a pee er of the changes 


counts as “Indian debt” is a large 
expense incurred in order to maintain 
the population. From this expendi- 
ture by the company the small trader 
benefits without any corresponding 
contribution. 

Our records show, however, that 
this competition has always existed. 
Many years ago a wise old Indian chief 
put the position in his own eloquent 
and picturesque way:— : 

“Why,” he said to his tribe, “do 
you trust these traders who come 
amongst you with beads and fire- 
water ? are but as the crows 
that come and are gone, but there are 
traders on the banks of the Great 
Lake yonder who are never absent, 
neither in our time nor in the time of 
our grandfathers and great-grand- 
fathers. They are like the rock which 
cannot be moved, and they give good 
goods and plenty, and they are always 
the same.” 

Conservation of Fur-Bearing Animals 


The outstanding of these] Slave River, and northward on the 
accounts is the decrease in profits] Great Mackenzie to Aklavik in the 
from oo and the aoe - ed Western Arctic. This service during 
opt — acct sre dad season = So. ecumet months last year trans- 
anticipate better things, but, as the| tons of Teoniaaniae aaa 35 hea 
Id poet says, Zeus does not ratify all il. These fi : 
the desi of men; and our trading | the cena in ee net compe, Ses 
en — one caieened ae the service is the only one of its kind 
rede — a tn one ily Le in _ regions far north of the fertile 
conditions. That this should have oc- p yn Ben aera ae, 
in a period during which such ’ TO ene ag en erenr | 
oT aay ate we lhe peta miles, in which the widely scattered 
capital invested is a cause for disap- a L-yrecred ae less 
eee but, — ne the _ and lakes are ee over, nae 
— et mrp cen dat eee fe transportation still goes on, for the 
fundamental to this part of our busi-| Taine | posts, the missions, | the 
ness. In Canada the trade of the city natives and others aust all be fed and 
reflects the condition of the count: kept in touch with civilisation. In this 
er malichens ‘depend oct I ae important winter service we use horse 
ie actitities of f a pd 4 the and dog sleighs, which last winter 
farmer depends upon the aeeomen By travelled 140,000 miles and distributed 
great misfortune unfavourable wea- 880 tons of supplies and 20 tons of 
ther commenced in September, 1926 mail, and I leave it to you to i ine 
fast when bright sunshine “ad ose the difficulties under which’these far- ‘ 
iilseh ter whet bed promiee’ te be 0 flung lines of communication are kept| _The completion of the@railway to 
really wonderful harvest. The first | 2?°?- _The work carried on by the men | Hudson Bay will intensify competition 
snéws fall thickly on sheaves un- in this service is undertaken as a | of this nature over a larger area than 
threshed and fields still uncut. This matter of course, without advertise- | ever before. It is therefore no matter 
calamity tested the energy - a eer ment, as part of the business. The | for surprise that the Department of 
durance of the farmer to its utmost, men of the H.B.C. indeed take pleasure | North-West Territories in Ottawa has 
and though the crop was ultimately in these arduous journeys; thus, for | expressed its concern and desire to 
saved with a yield which, measured example, an English boy, who entered | conserve the fur-bearing animals from 
in bushels, fell but little short of the | °U" service -three years ago, wrote | reckless extermination. Our interest 
record, it was, when measured in qual- home to his parents before starting | in the conservation of the fur trade 
ity, below the average standard, so} °".% dog-sleigh journey of 400 miles: | is no less great, and our influence has 
that the realized less money than It is just the sort of life I like; so| been used to this end for generations 
anticipated. This long-drawn-out har- much excitement in it!”—a remark | past. 
vest resulted in the farming communi-| Which suggests to us that the romance | In the days when the company’s 
ties having less money to spend and of the fur trade still appeals to the | dominion marched with the fur trade, 
less opportunity of spending it dur-| SPitit of adventure in the heart of | and beaver was the most desired fur, 
ing the closing months of the year,| people. it was the rule of the company to re- 
when we always expect the most Growth of Canada and the Company | strict each district to the collection 
trade. Before proceeding to review the | of a certain fixed number of beaver 
The builder, like the farmer, de-| °P¢Tations of the fur trade depart-| skins. We discoura the hunting 
pends upon the weather, and in Win-| ™¢™t may I draw your attention to | of beaver, or a other pelt, out of 
nipeg especially the removal from the the map of Canada which is now be- | season, and strictly prohibited the kill- 
ing of beaver in summer. In former 
times, when the Indians had the trap- 
ping in their hands, they ton 
backed this policy, which was as much 
to their advantage as our own, and 
the pelts taken from each beaver col- 
ony were seldom in excess of what 
would keep the number stationary. 
This wise husbandry maintained, if I 
might so put it, the “stock” on which 
the industry depends, but to-day there 
is undoubtedly serious risk of depletion 
due to reckless and indiscriminate 
slaughter, in and out of season, of the 
beaver and the other beautiful fur- 
bearing animals which make for the 
life and prosperity of those northern 


its educational and religious activities 
as it has done for 150 years. 

With this extension we have com- 
pleted a chain of posts on the Labra- 
dor coast from Cartwright, in the 
south, to Port Burwell, in the north. 


‘which have been made in pursuance 
of this policy from the photographs 
‘which are in your hands. s 
The additions to your saleshop in 
‘Vancouver were completed some 
‘months ago, and in design, construc- 
Fur Commissioner’s Statement ‘tion, and situation this saleshop will 
The Fur Trade Commissioner has} hold its own as a credit to the great 
sent me the following information for| ‘city, in the centre of which it stands, 
this meeting. While the various new| for many years to come. The manager 
regulations for extended close seasons | ‘sends the following message to you:— 
in connexion with fur-bearing animals | “‘Despite the late spring season, which 
may at some posts cause a temporary} has not been helpful and has affected 
decline in our fur collection, it is con-| -all trade, I look upon pros with 
fidently expected that these necessary | ‘satisfaction. The volume of our trade 
efforts towards conservation will} ‘continues to increase and we hope to 
eventually be to our advantage. make good use of the larger space 
The collection for Outfit 257, just} Which has been placed at our dis- 
ended, will compare favorably in qual- posal.” 
Winnipeg 


ity and quantity with the previous PG? 
year. All transport and other arrange-{ In Winnipeg progress has not been 
so rapid as we anticipated, for reasons 


ments necessary to carry on the oper- 
ations of Outfit 258 with nachos already given, but the external struc- 
ture was completed in time for the 


wellin hand. Owing to the late break- a ; 
ercupation of three floors in Novem- 


up of the ice in Great Slave Lake, our : “yt 
first river steamer will not arrive at | ber, 1926, and the internal fittings are 
Aklavik until July 14, or three weeks | "©W in course of completion, so that 
later than in 1926. I wish to assure} We hope to take over the entire prem- 
you of the loyalty of the staff of the} #es from the contractors within the 
fur trade department, and that it is{ course of the next few weeks. The 
fully equal to meet any situation it} Winnipeg Electric Company duly com- 
may be called upon to meet, however | Pleted the construction of the double- 
difficult that situation may be. line street car tracks which directly 
Tribute To The Staff connect the lines from the southern 
This last sentence is a reminder that} Portion of the city with those running 
it would be ungrateful in me to leave| 2!0& Portage Avenue, and within a 
the fur trade without saying some- few months the municipal authorities 
thing of our fur trade staff; and let} Wi! complete the opening of the Mem- 
me first refer to the high standard orial Boulevard. The valuable nature 
set by our predecessors in this depart-| °f this corner site in the centre of the 
ment, due in large measure to the| Steatest city of Western Canada will 
manner in which the staff was or-| ‘& be fully apparent, and I am sure 
ganized under the Deed Poll of 1821,| the People of Winnipeg appreciate not 
under the provisions of which there | Bly the enterprise of the company but 
was a line of promotion from appren-| 28° the fact that they have given to 
the city a piece of architecture which 


tice to clerk, post manager, trader, | ~": ° : : 
chief trader, factor, and chief factor. Partinnne Boudiee tneir wonderful 


How well this system succeeded we 
Calgary and Edmonton 


— ample testimony. 

_ “It is impossible,” wrote Simon| The Calgary saleshop stands in the 
} Dawson after visiting the company’s} centre of carter ouent city and is 
posts in the year 1858, “not to admire} equally a credit to your company. So 
the order an system which are every-| is the one in Victoria, and I may say 
where observed in the management] that the manner in which these 
of the company’s posts and trade. It} branches are developing is most sat- 
is a vast system of economy, carried f isfactory. We have completed the ac- 
out with the utmost sagacity and fore-| quisition of additional properties next 
sight in all its detail, and a sy to our Edmonton saleshop in readiness 
too, which seems to work age for suitab® extensicns as soon as con- 
under circumstances widely different. | ditions are ripe. A greater future has 
In the back settlements of Canada as| opened up for Edmonton since the in- 
md ba ——e eae oa oe — in mixed farming and the in- 
. . : ~ > . . Tl es o i i 
regions. It is in this connection that} plains, or in the frozen regions of the cartoon "of oo hie anaed aie 
_ Far North, it seems to be alike suc-} Wheat Belt much farther northward. 

We have no buildings in Regina, the 


we have recently entered into arrange- 
cessful.” 
And the Marquis of Lorne, speaking /;capital of Saskatchewan, but are the 


fore you, and was discovered among 


z our records a few d ? @ 
pees #0 oo pe i federation was sotemaiiided in ‘iee7, 
and for normal weather euffered al the four Provinces teieie aoe 
; ck. Throughout the en- : » eens 
ure 12 months Vancouver business felt en, = a ee 

e inconvenience due e demo- . . —— 
period of aa during the 1867, was six or seven Gente thas of 
“The Long View” England. To-day the Dominion of 


Can i i 
Anyone who knows the difficulty of ee ert ago megeerten 
settling down with builders stil 2] indeed, we may not say cat this 
possession will appreciate something | difference is due to the surrender by 
- the problems which our managers | your company in 1870 of Rupert’s 
ve had to face, in addition to the} Land, as defined in the Charter, and 
drawbacks involved in a greatly aug-| which on this map is coloured green 

alle many of the recruits| and to the lands which your company 
being thout previous experience.} saved to the Empire by prior claim 
The expenses and losses incidental to| or occupation—the Arctic regions in 


eld saleshop to the new one was de- 


ments with the Revillon Fréres Trad- 
ing Company, of Montreal, who own 






owners of a central and very suitable 
site. When our present developments 
have been consolidated we feel that 
it will be really necessary to consider 
the erection of a saleshop in this grow- 
ing and prosperous city. 
Land Department 

Now I come to the land department, 
and the distribution of £150,000 which 
it is proposed to make from this ac- 
count speaks for the improvement 
which has taken place, both by way 
of larger receipts from farm and a 
welcome diminution in the taxation 
which has fallen so hardly upon us 
during the last ten years. The town 
sites are still a heavy drain upon our 
income—£29,000 following £27,000 in 
the previous 12 months. Some pro- 
prietors think we should have sold 
these properties years ago for what 
they: would fetch. There have been 
times when we were sorely tempted 
to adopt this course, but, if we had 
yielded to the temptation, it would 
have increased the burden upon the 
communities which have grown up 
within the boundaries of our former 
possessions, and we felt it a duty to 
carry on in those critical times during 
the war and the depression which fol- 
lowed the declaration of peace, from 


ted] which, contrary to almost all other 


interests, real estate has not yet em- 
erged. ae 

Moreover, the first condition for 
success in Canada is faith in the des- 
tiny of the country, and that the Gov- 
ernor and Company of Adventurers 
have never lacked. Although we must 
admit some disappointment in the long 
deferred realization of our hopes, we 
think there are signs of that filling up 
of the cities and growth of population 
on which such hopes must be founded. 
The best evidence we have of such 
a trend is the steady sale by the mun- 
icipalities of city lots which have been 
forfeited for non-payment of taxes. 
According to our information these 
realizations are now growing in vol- 
ume year by year, and the time may 
come at any moment when these com- 
munities will realize that really suit- 
able lots are no longer plentiful. 


Sales During Past Year 

We commenced the year with 2,819,- 
000 acres of unsold farm lands; dur- 
ing the 12 months we have taken back 
137,000 acres under “cancelled sales.” 
This represents a further stage in the 
process of clearing up land purchased 
during boom periods by speculators 
who have failed to pay more than the 
preliminary instalments. We have 
still some outstandings of like nature 
which may increase our unsold acre- 
age, but the future number of such 
re-investments is not likely to be so 
large as it has been during the last 
few years. We have sold 271,000 acres 
and we have also surrendered to the 
government 8,300 acres under the 
agreement of December 23, 1924. Cer- 
tain adjustments have still to be made 
under that agreement, but for prac- 
tical purposes you may assume that 
we have very little more to receive 
from the government. 


We therefore close the year with : 


2,780,000 acres of unsold farm lands 
dotted in lots of 640 acres, or less, 
throughout what is known as the Fer- 
tile Belt. Over 90 per cent. of these 
lands is suitable for farming, and our 
holdings of hay poor land have been 
reduced to less than 5 per cent. of the 
total. There is an impression that 
land for farming purposes in Canada 
is unlimited in quantity. So it may 
be, if distance from market and price 
are not considered. Careful survey 
shows, however, that the acreage still 
available at a reasonable price, within 
reasonable access to transportation 
facilities, is not very great, so that it 
will be satisfactory to you to know that 
over three-fourths of your acreage is 
favorably placed in this respect, lying 
as it does within 10 miles of a railway 
oa taking that distance as the crow 
ies. 

As regards prospects, the Land 
Commissioner sends the following 
message:—“Sales for the four months 
between February 1 and May 31, 74,- 
000 acres, against 98,000 acres in the 
corresponding period a year ago. 
Total gross receipts for the four 
months $820,000, against $990,000 a 
year ago. The decline may be attrib- 
uted to unusually wet weather 
throughout the spring, which not only 
retarded movement but for a time 
created much uncertainty regarding 
the crop. The prospects for the re- 
maining months are difficult to fore- 
cast, but the outlook for agriculture 
generally is now promising, especially 
in Saskatchewan and Alberta, where 
ideal growing weather has prevailed 
during the month of June. I think the 
proprietors may look forward to fair 
returns for the year.” 


: The Oil Leases 

While dealing with land you will 
naturally expect me to say something 
about oil. Last year I referred to the 
drilling leases which had been granted 
to various companies on a royalty 
basis. Under those leases three wells 
have already been commenced in wide- 
ly separated and fairly promising 
fields. Although now down to 2,400- 
ft., 3,000-ft. and 3,500-ft., respectively, 
they have not yet shown any indica- 
tion of oil. I have much pleasure in 
telling you that shortly after our last 
annual meeting we entered into an 
agreement with Mr. E. W. Marland, 
president of the Marland Oil Company 
of America, for a geological survey 
and study of the provinces within 
which our lands are situated, and es- 
pecially in those areas in which con- 
ditions appear to favor the presence 
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of oil. Mr. Marland has made 
sscoveries in regions similar in 
r to those prevailing in the P 
Provinces, where buried ranges 
_ pills may form the fundamenta 
ological conditions for the accu 
tion of oil. Consequently, he b 
to this work an invaluable fund « 
rience and knowledge of the s 
which extends in a northerly dire 
from the United States to the We 
ctic. as 
yon have an indication of th 
thusiasm and energy which Mr. 
jand displayed in furthering th 
‘ects of this agreement in the 
that although the documents were 
signed in London on the 9th Jul; 
first geological work was comme 
in Canada within less than — 
weeks, with a staff working unde 
direction of Dr. W. van der Gr 
vice-president of the Marland Oil | 
pany, and that before the clos 
1926 the field parties had exp 
the country as far north as the F 
River. The winter months have 
spent in analysing the publica 
available in Canada and in plan 
operations for the summer wor 
1927, which is divided between « 
completely equipped expeditions, 
covering a separate territory. 
Marland tells me that he hopes 
result of this reconnaissance wil! 
able him to form some opinion ir 
early part of next year regarding 
prospects which the Dominion 
offer of building up a well-bala 
oil industry. 
A New Company Registered 
We have registered a compan 
Canada, namely, the Hudson’s 
Marland Oil Company, for the pur 
of defining the interests of the ] 
land Oil Company and of ourse’ 
and we think the proprietors are 
tunate in obtaining this co-opera 
with Mr. Marland on terms which 
mutually satisfactory. I wish to | 
this opportunity of expressing 
appreciation of the assistance w 
the new company is receiving from 
Dominion government, the Cana 
Geological Survey, the provincial 
ernments, and the University of 
berta. We have also experienced 
same friendly welcome from the ¢ 
adian Pacific Railway and the Impe 


4 Oil Company of Canada, both of w! 


have placed their information reg: 
ing oil prospects at our disposal, 
a like friendly welcome has been 


7] tended to us by the British Ameri 


Oil Company of Toronto. This + 
I think, indicate to you the broad 
titude of these great institutic 
which take the view that the prod 
tion of oil in Canada, however, 

tained, will be benficial to the coun 
at large. a 
_Iam very anxious to make our px 
tion clear In connexion with the po: 
bility of discovering oil. For the ti 
being we are only engaged in ap 


Beess of investigation, and, althou 
#3 the results so far are encouraging, 


have not made any discoveries 
does Mr. Marland poe dio to naiseaasin 
or undertake any drilling operati 
until he has made the most careful a 
eh he of the informati 
e vari iti 
pier arious expeditions y 
The Population Questio 

All the problems of fone aes 
to some extent upon an incre ase 
population for their solution, partic 
larly in the Great West, as you he 
been told at previous meetings of 1 
company which we formed in co-op 
ation with the Cunard Steams! 
Company for the purpose of prom 
Ing migration and settlement. Y 
will be pleased to know that the W 
nipeg office of the Hudson’s Bay Co 
pany Overseas Settlement Limited, 
we named the company, is fulfilling 
functions and has been instrumental 
placing some hundreds of settlers, ai 
not less important, in securing the. 
terest and co-operation of various lo: 
organizations to assist in welcomi 
— ee 

n the autumn of last year Le 
Clarendon, Under-Secretary of t 
State for the Dominions, made an « 
tensive tour of Canada with the obj 
of seeing at first hand the results 
the Three Thousand Family Schen 
instituted several years ago with t 
Special object of settling British fan 
les in Canada. He was so entiré 
Satisfied that upon his return he ¢ 
pressed the hope, which was later ¢ 
pressed by the Dominion governme: 
that large landholders might rend 
assistance by making their land ava 
able for the continuation of tl 
Scheme on a larger scale. 


Offer of Land 

As the Canadian Pacific Railw 
eee and ourselves are the on 
arge holders of land in the Praii 
rovinces, we agreed upon a joint 1 
sonse, and the two companies offer 
= Pr Department of Immigrati 
= cient land for 3,500 farms, of 1 
a — each, on terms of deferred pa 
oh nt. Such an offer with the wi 

olce of land which the two co: 
ae were able to give had its s 

in ages, and in return we sought c 
be n Concessions in procedure, whi 
= t ought would facilitate the fl 
S population to the Great West, 
Brit our interests are situated. T 
. ‘ish Government have been ve 
nxlous to continue this Three Thor 


and Family Scheme and are prepar 


2. . 


Settlement Act but , 
; we have n 
_ able to bring about the asada 
> Easements with the Canadian aw 
cae and there we must leave 1 
he er for the time being in the ho 
effort one or later both time a 
ea will be justified. Meanwk 
Sideration is being given to oth 
Mssibilities for extending and p1 

oe this important work. 
oat = Development Department, 
vo bees erence was made last ye: 
cays - fully occupied in vario 
sisien t promises to be of much ¢ 
oo = in broadening the basis of o 
aa a and in using to the best a 
comes € many opportunities whi 
© such a company as yours. 


“Hubay” and “Labdor” Salmon 


Ut is ions 
§ but, 18 impossible to enter into deta 


#S an example of progress in 0: 
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Mr. Marland has made great 
s in regions similar in char- 
those prevailing in the Prairie 
"provinces, where buried ranges and 
pills may form the fundamental ge- 
qlogical conditions for the accumula- 
of oil. Consequently, he brings 

this work an invaluable fund of ex- 
perience and knowledge of the strata 
which extends in a northerly direction 
from the United States to the Western 









direction, I draw your attention to the 
exhibit of “Hubay” and “Labdor” 
salmon which you may see as you leave 
this hall, We are collecting this sal- 
mon with our own vessels in the waters 
of Newfoundland and Labrador, treat- 
ing it in our factory in St. John’s, by 
a method of our own, which preserves 
all the qualities of freshly caught fish. 
It represents a remarkable advance 
upon the unsavory article known as 
pickled salmon, which was the only 
form in which we have hitherto been 
able to offer the fish taken in the 
course of our trade at points where 
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deposits have increased by £125,000,- 
000, and like enormous sums have 
been deposited in other financial in- 
stitutions or invested in life insur- 
ance. 

Besides these savings of capital, the 
9,000,000 people of Canada have been 
able, within’ 12 years, to spend a sum 
of not less than £125,000,000 on motor 
cars alone, as well as large sums for 
upkeep. This expenditure has its ad- 
verse aspect in relation to our sale- 
shops, for many people make up for 
their expenditure on motor cars by 
economies in clothing, furniture, &c., 


congratulate the Hudson’s Bay Com- 
pany on the wise policy which it is 
now following in its Canadian oper- 
ations, a policy which we in Canada 
feel is in keeping with a rapid and 
successful development of that great 
country. If I may humbly say so, Sir, 
circumstances have made me some- 
thing of a judge in this matter. Many 
years ago—so many that I hesitate to 
think of them—when I first went West 
in the service of the Canadian Pacific 
Railway Company, my work neces- 
sitated almost constant traveling in 
an area bounded broadly by Victoria 


same time the company was naturally| Following the outbreak of the Great 
anxious to encourage purchases inj War in 1914, Western Canada, par- 
Great Britain rather than in countries| ticularly from our cities, lost popu- 
outside the Empire. He could assure| lation by reason of those previously 
the shareholder that he need have no| engaged in building trades leaving for 
anxiety in that respect. Los Angeles, Chicago, Detroit and 
He then called upon Mr. G. W. Allen, | other cities in the United States ex- 
chairman of the Canadian committee, | hibiting great growth in population 
who was on a visit to this country, to| which entailed large building opera- 
address the meeting. tions. Our urban and rural popula- 
Mr. G. W. Allan’s Speech tion was further decreased the 

Mr. George W. Allan, K.C., then| voluntary enlistnfent of our young 
addressed the meeting, and in the| men for service overseas in the Cana- 
course of his remarks said:—I am dian military forces. Under such 
very sensible of the consideration and| conditions your Committee were con- 










































































































































































































































































































: of this agreement in the fact} very often the inhabitants have little | but still it is a sign of well-bei and Vancouver on thé west, Winnipeg sy of th vernor in accordi strained to postpone further building 
ae jms Aron seer although the documents were only|else wherewith to purchase clothing, | which cannot be aaghented, ne on the east, Calgary and a soutiie Sees iin caty Canadian oe operations = connexion with its pro- 
ited we feel that in London on the 9th July the] food, and other necessities of life. Now may I ask you to look at this | Edmonton on the north, and the United | your committee, the opportunity of | gramme for store expansion. ; 
essary to consider first geological work was commenced Our principal market for the “Hu-|map? Where is the origin,{the source | States border on the south. saying a few words to you on this the} During the years 1917 to 1919 in- 
shop in this grow- Canada within less than three bay” and “Labdor” salmon is in this | of the great riches which mark the In those days over that vast terri-| first annual meeting of the propriet-| clusive, high prices for all agricultural 
cit weeks, with a staff working under the | City of London, which naturally brings | Canada of the present day? Taking | tory the Hudson’s Bay Company was|ors I have had the good fortune to| products prevailed in Western Canada 

y- direction of Dr. W. van der Gracht,|me to mention the progress which is | province by province, we find that all | everywhere the dominating power and | be able to attend since you did me the| and resulted in large speculative pur- 
artment vice-president of the Marland Oil Com-| now being made towards the com-| alike have been favored by Nature in| influence. Nothing was done, nothing | signal honor of electing me to your| chases of farm lands by our farmers. 
2 land department, pany, and that before the close of] pletion of our new offices in Bishops-|one way or another—fish, timber,|could be done, unless your company | committee. .| The year 1920 brought drastic defla- 
of £150,000 which 1926 the field parties had explored} gate and our new warehouse between | mines, minerals, coal and water pow- | had its finger in the pie. It was looked; For 10 years-prior to my election to| tion of prices of Sorta products as 
ake from this ac- the country as far north as the Peace| Great Trinity-lane and Garlick-hill. | er, all in abundance, but when we have | upon as more than a great commercial | your committee I served in an advisory | well as those of manufactured articles, 
the improvement River. The winter months have been] When this warehouse is available we | considered all these the first place | and financial institution; it was looked | capacity as a member of the Canadian| and between the years 1920 and 1923, 
lace, both by way spent in analysing the publications} shall be able to place facilities at the | must still be given to the rich soil| upon as part and parcel of Canada. | committee. Since miy election in May, | as both did not go down on a parity, 
from farm and a available in Canada and in planning | disposal of the London fur trade which | of the three Prairie Provinces—that | Indeed, it would be accepted by a West- | 1925, to your committee I have been| agriculture in Western Canada en- 
1 in the taxation operations for the summer work of | we believe will be greatly appreciated. | Great West which year by year pro-|ern Canadian as an article of faith | wholeheartedly and unreservedly in| countered a difficult period. 

o hardly upon us 1927, which is divided between eight | The Deed of Surrender and Its Results | duces crops of grain and other food- that your company’s interests and | accord with its policy in connexion Position of Farmers 

years. The town completely equipped expeditions, each} Before coming to my closing re- | stuffs, drawing a yearly tribute from | Canada’s interests were one and that | with its progressive programme of] As the three Prairie Provinces of 
vy drain upon our covering a separate territory. Mr.j marks I must refer to several matters | the world of wealth beyond compare. | together they would advance, increase, | store expansion, the reorganization] Canada are purely agricultural, those 
llowing £27,000 in Marland tells me that he hopes thejarising out of the deed of surrender | Still further west lies the Province of and expand in mutual service. and development of your fur “trade, doing business in our urban commun- 
onths. Some pro- result of this reconnaissance will en-]of 1870. That deed was authorized | British Columbia, open to the Pacific, A Decline and A Recover and the vigorous and progressive pol-| ities can only prosper if our farmers 
should have sold able him to form some opinion in the} by, and has the force of, an Imperial | the great highway to the most thickly| nfortynately, as time an on| icy inaugurated in connexion with] are able to secure adequate reward 
ars ago for what early part of next year regarding the} statute, and may be regarded as a/| populated regions of the globe, the|spo0 came ee change and, | Very phase of your land department,| for their labor and invested capital. 
There have been which the Dominion may | constitutional settlement between your | great highway for the cheap trans- |»; htly or wrong! - belief s read including the formation of the Hud-| {t has been said in our country that 
re sorely tempted offer of building up a well-balanced|company, the Imperial Government, | port of raw materials of every descrip- ow Bly: i : P son’s Bay Marland Oil Company,| the farmer farms the land and we of 
se, but, if we had oil industry. and the Canadian authorities, under | tion. Fr grad g merle ae ‘on Limited. the urban communities farm the 
mptation, it would A New Company Registered which a company—whilst surrend-| These are the four provinces—Mani- and a half centuries, closely and active- As a member of your committee| farmer. During the years 1920 to 
, burden upon the We have registered a company in| Ting Rupert’s Land and its rights of |toba, Saskatchewan, Alberta, and/j, connected with the Sovebepaneiit of | and as chairman of the Canadian com-| 1923 the diminished purchasing power 
wee oS Canada, namely, the Hudson’s Bay government therein to Canada — re-| British Columbia—in which a large | +}. country, had become lethargic, mittee, I have, since May, 1925, in| of the farmers of the three Prairie 


tained large tracts of land in Canada 
and was secured in its right to trade 
there without hindrance. 

It was inevitable that in the course 


portion of your money has been in- 
vested. Taken together they contain 
nearly 30 per cent. of the population 
of Canada, against 3 per cent. in the 
year 1871; 25 years ago the Western 
population was 650,000, and to-day it 
is 2,650,000. This development fol- 
lows the linking together of all the 
provinces of Canada through the con- 
struction of the Canadian Pacific Rail- 
way, which was completed in 1887, 
and opened up these rich lands to 
the markets of the world. 


Growth of Cities 

Eighty years, or thereabouts, have 
passed since Victoria was established 
by Chief Factor James Douglas in 
1843, with a staff of 15 men. By 
reason of its situation, climate, and 
the beauty of its surroundings, it has 
already become an important and at- 





Marland Oil Company, for the purpose 
of defining the interests of the Mar- 
land Oil Company and of ourselves, 


ion of peace, from ee cuhsidin Cola Connaration of the development of the Dominion 


» almost all other s and its provinces questions would ar- 
te has not yet em- Saas ilifetory. t etak noe ise from time to time between your 
tin: tee this opportunity of expressing our | COMPany = the Dominion as to the 
first condi sos d appreciation of the assistance which | °te™t of the property and the rights 
is ea e — new company is receiving from the ne oa company by the deed 
, and = . - Dominion government, the Canadian < surrender. As the country fills 
ny of a — Geological Survey, the provincial gov- these ee tend to become more 
ee SS ernments, and the University of Al-|;mPortant and more frequent, involv- 
yintment * the long berta. We have also experienced the ing - on on the interpret- 
n of our P~ swedlste same friendly welcome from the Can- aoe opt a eens surrender and 
Me en adian Pacific Railway and the Imperial |™#**ers of great value. 
rowth © i i ded Oil Company of Canada, both of whom Ownership of Metals p 
es must - b have placed their information regard- Of such a nature is the question 
» we have < suc ing oil prospects at our disposal, and| of the company’s right to ownership of 
dy sale by the mun- a like friendly welcome has been ex-| the precious metals under its lands, 
y 


. aaa oo tended to us by the British American | Which, as you are aware, has for some 


Canada endeavored to accord the Gov-| Provinces was reflected in the cities 
ernor and committee cordial co-oper-| of the West, as also in the great 
ation in connexion with their work of | manufacturing cities of Montreal and 
reorganization of your stores and sale-| Toronto. Your committee in 1923 | 
shops, your fur trade and your land} sensed improved conditions, and re- 
department. aad lief came in 1924 with greatly im- 
My faith and belief in Canada, and| proved prices for all the products of 
particularly in the great future of| the farm, and satisfactory prices have 
Western Canada, is bound up with my | since prevailed. The farmers of West- 
faith and belief in the great future of} ern Canada are again prosperous, 
our company under the present policy| their faith in the present and future 
of the Governor and committee in all} oftheir country is restored and their 
its deparments with which I have been| greatly improved purchasing power in 
in close contact from the year 1923/1924, 1925, 1926 and 1927 has been 
up to the present time. reflected in all the cities of the three 
Progress of Western Canada Prairie Provinces and in the great 
Perhaps I might be permitted, as a| manufacturing provinces of Ontario 
Canadian who has resided in Winni-| and Quebec, as also in the province of 
peg for the past 4 years, and during] British Columbia. The urban and 
all that time has dealt with, and has| rural population of the four Western 
had close contact with, the Hudson’s| Provinces of Canada has steadily in- 


not only in its own interests but where 
Canada was concerned. It was appar- 
ently content to lie back and do noth- 
ing, letting others lead the way where 
it had led, and allowing increasing and 
intense competition to push it from its 

ride of place as a great commercial 

actor in Western Canadian life. Until 
about eight years ago, when I left the 
West, it was generally felt that your 
company had become more a symbol 
of past greatness than a present-day 
force. 

Then, about eight or nine months 
ago, I went back once more to travel 
thoroughly over, and inspect in detail, 
the Western country, my former beat. 
It is too long a story to tell you all my 
impressions — my amazement at the 
wonderful development and the won- 
derful increase in the riches of that 





e felt it a duty to 
ritical times during 
pression which fol- 
























































































































































b ‘ ‘Oil Company of Toronto. This will,| Years been under discussion and has | tractive city, and is well on the way to|country, with its happy and prosper-| Bay Company, briefly to sketch my|creased since 1924, and building 
_ information. oe I think, indicate to you the broad at-|¢ventually been referred to the Sup- | becoming 8 centre of residence on the | ous people—but I can say that there | impressions of the past, the present,| operations in all our Western cities 
ow growing in vol- titude ‘of these great institutions,|"eme Court of Canada for decision, | Pacific Coast for the people not only | was nothing that I saw which im-| and the prospects of our company, and| have been announced. _ 


, and the time may which take the view that the produc-| With the right of appeal on either aide 


nt when these com- of Canada but of the United States. 






pressed me more, or was a greater | in this connexion to make some refer- Position Since Armistice 














































































































































































































































































































































































































































































} n tion of oil in Canada, however, ob-| ‘° the Privy Council. On April 20,| Sixty years ago the population of | cause for rejoicing, than the changed | ence to the present position of Canada} The province of British Columbia 
pont net rps tas es poceen| a oe Tacereeaey OF, |r an toe tare Tone ta Sag eel tee | eee 
» : anada—was little more than ; to- e u N j . : rmistice have wn mar 
ig Past Year _Iam very anxious to make our posi- metals in the company’s lands are | day it is approximately 200,000, or, if | brought up, as nearly every Canadian| Before doing so may I be forgiven| population and wealth and hers 
the year with 2,819,- tion clear in connexion with the possi- owned by the Crown, and your com- | Greater Winnipeg be taken in, nearer | boy in those days was brought up, on|a brief personal reference in this| has been great development of the 
id farm lands; dur- bility of discovering oil. For the time mittee are now appealing to the | 300,000. Fifty years ago the site of|the wonderful romantic history of connexion? I spent several months in| natural resources of this great pro- 
we have taken back being we are only engaged in a pro-| Judicial Committee of the Privy Coun- | Vancouver was a virgin forest; to-day | your great company and the glory of | Winnipeg and Western Canada in| vince. 
r “cancelled sales.” cess of investigation, and, although cil. Vancouver is Canada’s gateway to the| that great character associated with |'1879, and I have resided and been en-| We have achieved a stable Govern- 
further stage in the the results so far are encouraging, we|, 1” my address last year I referred | Pacific Ocean, the leading ‘port on the | it for so many years, the late Lord gaged in business in Winnipeg since| ment at Ottawa, Dominion and pro- 
, up land purchased have not made any discoveries, nor} ‘© !egislation concerning the transfer | Pacific Coast of North America, and | Strathcona. 1881—12 years after the Company by | vincial taxation is in process of reduc- 
ods by speculators does Mr, Marland expect to recommend | °f. 2@tural resources from the Dom- | growing in importance year by year. A Wise Polic Deed of Surrender had relinquished its} tion, immigration has been on the 
) pay more than the or-undertake any drilling operations | ‘10% £overnment to the Province of | Less than 40 years ago Regina, Cal-| I rejoiced to find the Hudson's Bay | sovereign or governing powers to the| increase, business has improved in 
Iments. We have antil he has made the most careful and| “!berta, and to the importance of | gary, Edmonton, and Saskatoon were | Company once again as I remembe Crown, thereby making way for the| Canada from the Atlantic to the 
dings of like nature complete analysis of the information | *2fee¥arding the company’s rights in| tiny villages; to-day they are pros-| it in my youth—a magnificent, virile,| Dominion of Canada — during that| Pacific, and we have ev rospect 
ur unsold acre- which the various expeditions will] %¢S¢ resources. This transfer is at|perous cities, centres of trade laid|active undertaking, filled with the | period I have seen the growth of Win-| of continued i tN twith, 
ae mber of such gather. present in abeyance pending a decision | out on a grand scale and looking to a| spirit of up-and-doing—the spirit |nipeg from a sitennion settlement cea atl ee Saenitin d f 
Mot likely to be so The Population Question by the Privy Council in regard to an-| great future when each in its sphere | which I was told, when in the West, | centering around Fort Garry, the birth ticularly the aaa cauaee immi ¥ 
een during the last All the problems of Canada depend other co-related matter between the | will share in the industrial production | was first manifested in recent years | of the cities in which our Company are| tion Canada has encountered eon 
ve sold 271,000 acres to some extent upon an increase of reps oe Poy ogg sang and the Prov-| which so far has been the monopoly | just prior to the opening of the Great | so largely interested, Vancouver, Cal-| 1913, our country although it has not 
 perrendered 06 tne? population for their solution, particu- senitie erta. On these and other | of Ontario and Quebec. War. That catastrophe put the “ky-| gary, Edmonton, Saskatoon and| made large advance in population, has 
© acres under the larly in the Great West, as you have} “™@r_ questions now under discus- “Reasonable Pride” bosh” on our efforts, but I was told | Regina, the advent of railway trans- tl ° d i Ith, Th 
ember 23, 1924. Cer- been told at previous meetings of the | 31°" it is the object of your committee| 4, 1 4 i id th */ t b f that that spirit had been revived in| portation in Western Canada, follow- Sone z ea wae cal : 
aun abil be ba manle company which we formed in co-oper- to meet the reasonable, requirements I = d se ‘thi Paces fe Sane ; | 1921 and 1922, and had been increas- | ing the incorporation of the Canadian comin of oo. yee a striking 
cca Baek uae eae ation with the Cunard Steamship »f the Canadian Government while at | ; a sn rt aes a Sethaes hich ingly manifest ever since that time. | Pacific Railway, and the construction weak “ae ‘ ee 
ae > t : Company for the purpose of promot- the same time preserving the rights |'™ {Urs and those other activities wren IT tell you now that what I saw there | of all subsequent railway mileage now Te etae msde te tana 
aio acaet oh alla ing migration and settlement. You of which your committee are trustees. length a ee ee ee and what I heard there led me to the | controlled and epecthel by oo Cae Sa eee a ~_ ae S 
nant. will be pleased to know that the Win- Governor's Visits : But in closing I hope I may express conviction that your wise, bold, cour- | dian Pacific Railway and the Canadian | days. pple aet css ct 
close the year with nipeg office of the Hudson’s Bay Com-|, I have already alluded, but very | your reasonable pride in the traditions |®&¢0Us policy had done more to re- | National Railway, and the growth of Another Forward Movement 
f unsold farm lands pany Overseas Settlement Limited, as| >Tiefly, to my journeys to Canada| and achievements of our past, in the | Store the status of your great company | the population of Canada West of the| Commencing in 1923 the stage was 
: 640 acres, or less, we named the company, is fulfilling its during the last three years. In the work we are at present doing, and in | '™ the eyes of Western people than | Great Lakes from perhaps 100,000 odd being set in Canada for another great 
is known as the Fer- functions and has been instrumental in|S¥™mer and early autumn of 1926 I | the equipment and the staff which is | @9ything else which you could have | souls to our present population, which| forward movement for large increase 
0 per cent. of these placing some hundreds of settlers, and,| Visited the principal cities in each of ready to make good in the future done. It has made a strong appeal to | is well over 2,600,000 people. in population and ial cad at the 
for farming, and our not less important, in securing the in-| ‘he nine provinces from the Atlantic] ‘The story of your company, which | them in that they accept it as a sign} My business interests and associa-| very birth of these improved condi 
, poor land have been terest and co-operation of various local | ‘© the Pacific, and also inspected sev- goes back to the beginning of Can- | that the Hudson’s Bay Company to-day | tions have been markedly in the four] tions and betterments vie Gieuuan 
an 5 per cent. of the organizations to assist in welcoming | '@! ‘ur trade posts in the interior of | ada, is bound up with its history and | Tealizes, as it did in the past, the| Western Provinces of Canada, but| and committee took prompt action to 
an impression that these newcomers. British Columbia. I had the pleasure, | growth. Your flag was carried across | 8Te4t potentialities of Canada. have always extended to Montreal and| resume the polic as 7 in 
- purposes in Canada In the autumn of last year Lord| '" Company with Mr. G. W. Allan, the | plain and mountain from the Atlantic | , 1 would add that your recently de-| Toronto, and in more recent years to| augurated in 1910 of store ¢ casa . 
uantity. So it may Clarendon, Under-Secretary of the| Chairman of our Canadian Committee, |to the Pacific and has flown over in- | cl@red policy of interesting yourselves | all of the nine provinces of Canada. | tion and expansion, to tak — c- 
engage: orice State for the Dominions, made an ex-| °f, meeting the Governor-General, the | significant posts which have since be- |i” the settlement of Canada and in| For a number of years past in con-| of the improved ~aditiona: - "th - 
ed. Careful survey tensive tour of Canada with the object | Ministers of the Government in Ot-|come towns, cities, and capitals of | Promoting the settlement of British | nexion with my business interests, I| inception, and to meet at every’ i t 
that the acreage still of seeing at first hand the results of | “Wa and the chief members of the great provinces. You have shared in people in that country is bound also to | have had constantly to visit all the| at which they had stores tae 
senile evlan aii the Three Thousand Family Scheme, | Y@Tious Government Departments with | their struggles and adversities, in their make an impression upon my country- | larger cities of Canada from the At-| lishments the keen competition of - 
to transportation instituted several years ago with the | Whom we are in relation, the Govern- | development, and in their good for-|™€, 48 they will see in that not only | lantic to the Pacific, and the great| rival departmental stores M The an 
very great, so that it special object of settling British fami-| OTS °f the Provinces, the Ministers of | tune, and in my opinion there can be | ® W'8e and far-reaching move in the | farming districts of the three Prairie| proceeded with the eodkanndaata pone 
"y to you to know that s in Canada. He was so entirely} ‘he Provincial Governments, and the|no reason—save only lack of faith, | mterests of your own company, but | Provinces. enlargement of your fur trade opera- \ 
L - your acreage is satisfied that upon his return he ex-| ™4Yors of the chief western cities. In courage, or endeavor-—why you should also a generous appreciation of what Between 1879 and 1904 the Hud-| tions from the Atlantic to the Pacific 
in this respect, lying pressed the hope, which was later ex-| °V®TY case I was received with a kind- | not share in the destiny which lies be- | VOUT, Company owes to Canada, the|son’s Bay Company measurably kept| and in the Eastern and Western 
10 miles of a railway —, by the Dominion government, ae po poo oe I segaré as | fore them and before the great Dom- saggy caer or’ maar — > — = store, fer ae man business | Arctic, and finally in connexion with 
. i eelin ini wi ev in - 
distance as the crow is be eekion - —— oe will towards your company. I a - oa aed a cies “That the re- | through three generations. : try in the “early stages “of its settle- elon Srousedad t0:panties aorer 
atcha ten eee able for the continuation of this|"°t,omit mention of the kindness and | port, balance sheet, and profit and loss | ,,! firmly believe, too, that, just as| ment and development, encountering | organization to deal effectivel vith 
prospects, 4 ities on 0 lereer acai assistance received from the two great | account for the year to May 31, 1927, | the courage, daring, and resource of | with the growth of population in the| your town sit - 
ends ithe following fees ; ~s railway companies — the Canedian | scene eedgeniad. ‘te oar they are | the pioneer spirit inspired your com-|four Western Provinces and the with geological opharae <7 . ‘he 
ae Mev 31, 74, IP nae Fa — fe Rail Pacific Railway and the Canadian Na-| hereby received, approved, and ad- | Pany in days past, so that same spirit, | growth of the cities I have already re-| discovery of oil. r ee 
+t 98,000 acres in the Company and ourselves are the only|i°n#! Railway—and this applies not | opted.” I ask the Deputy Governor, | Which is so evident to-day, will enable | ferred to, constantly keener competi- Visits to Citi 
coo ge ee holders of land in the Ensirie| co RYPei personally, but to every |B." Richmond, "to. second” tha. Jour company to deal with everything | tion tn every phase of its business) | very year since became « mem 
see : ee in which your company’s in- t t the future may bring. tour activities, : : Es 
eae tase revives, we agreed upon a joint re-lierests come into question |". uy Governor __| Poly, is the proper policy, and T see| A Forward Movement _| taf the Canadian Committee I have 
lecline may be attrib- to the Department =O Susiaation The Future Mr. F. H. Richmond (Deputy Gov- ne — yey proof that you have ap- On or about the year 1904, Western! ments in Canada, from omen ae 
ually wet weather sufficient land for 3,500 farms, of 160), My lords, ladies and gentlemen,— | ernor).—My lords, ladies and gentle- — y learned what experience has | Canada entered upon a great forward | Victoria, and in more recent years I 
pring, which not only acres each, on terms of deferred pay- I have tried to confine myself to the | men,—The Governor has referred to taug "4 the whole Western world— | movement, a period of large incoming! have done so several times a ts I: 
rent but for a time ment. Such an offer with the wide principal features of a very great |the activities of the company so thor- has 5 you ate te look for permanent | of immigrants and outside capital, &/ made my last inspection of cae aia 
incertainty regarding choice of land which the two com.| Subject and hope I have been sucess- | oughly that I do not think that there | i+. ¢,tueo must think in terms of | rapid settlement of the free lands of| and other establishments he Victoria, 
proepects for the #0 panies were able to sive tad te ae ful in conveying to you something of | is anything I can profitably add. I the future. A bold policy in Canada| our three present Prairie Provinces, Vancouver, Edmonton, Cal San” 
; are difficult to fore- vantages, and in return we sought cer- the matters which occupy the atten- | should, however, like to express the comno® a —y fait if — a development of our natural re- katoon, Regina, Winnipeg and ‘Mont- 
itlook for agriculture tain concessions in procedure, which tion of your Governor, Deputy Gov- | appreciation of the Governor and the - pe bn : rds. This’ en ee sources, particularly in the province of | real just before leaving Canada to 
- promising, especially We thought would facilitate the flow | °™"@°™ and Committee. In conclusion, | committee of the loyal work of our ne dq “ ‘il is is Canada's | British Columbia, and a great growth / attend this meeting. During this in 
n and Alberta, where of population to the Great West, in I cannot do better than refer once | staff. As you know, we employ some as om B° 9 steadily | in all our. cities. Every corporation, spection trip I met and contereed with 
veather has prevailed Which our interests are situated. The more to the most important step you| thousands of men and women, upon de tiny ona ‘tt that fir re lief’ Mr. See te fully Onmntioed Gard ernicned | all, the chiet officers of our compan 
h of June, I think the British Government have been "very | have taken during the last half cen-| whose wholehearted devotion entirely Chai he 7 tf as Se Cee, 4. ada, then fully organized and equipped | in the store, fur and land dedeataneaie 
look forward to fair anxious to continue this Three Thous-| ‘279; 1 refer to the investment within | depends the success or non-success of hairman, I offer you my sincere ad-|to take advantage of the succeedng| and at each store I winttoil tT tmet cet 
a ; and Family Scheme ani ee _ the last two years of over $20,000,000 your company. Our staf believes in miration — most hearty congratula- | seven or eight years of growth and only the manager but the he nae of all 
on s 80 a long way in granting essist- of new money in your trade in Can-|team work in the highest expression a ease ; ocneny oy ee game departments. I was immensely im- 
il} yee an ance to settlers under the Empire ada. This is indeed a great sum; it | of that word, and I should like to take| Demand of the Canadian Public — — _ in ee — ‘pressed with the fine spirit of esprit 
y with land you Ps ttlement Act, but we have not yet| 8 greater than the total of all the | this opportunity of expressing tothem| Mr. Vere Herbert Smith said that he : aie ees Ay ee - . om de corps pervading our whole. service 
_—- — a been able to bring about the necessary | dividends received by the proprietors | our appreciation and also the appreci- would like to «sngratulate the chair- ‘en veasireaatn ot Gare seen and the pride and enthusiasm they ex- 
dich had been granted arrangements with the Canadian auth.| 2ting the two centuries between the | ation of the proprietors for their con- | man upon his .ateresting and exhaus-| O14 o¢ population and business and hibited in serving our company that 






Orities 
panies on a royalty matter and 


10se leases three wells 
»n commenced in wide- 


grant of the Charters in 1670 and the 
Deed of Surrender in 1870. 
You will naturally ask: What of it? 


tive speech, and went on to express 
some regret at the results of trading. 
He asked whether due attention was 


tribution to the success of your com- 
pany. (Cheers.) I have much pleas- 
ure in seconding the resolution. 


there we must leave the 
; for the time being in the hope 
Sooner or later both time and 


the intensely keen competition of rival | W2°_2°°°rding leadership to Western 


departmental stores. In pursuance of eo I visited all our principal 













































































































) esol ; i licy, additional store sites and| ,:; : : 

be ort will be justi | What of the future? It would be irman then invited questions | given to the fact that the demand of | ‘His Policy, cities of the nine provin 

ind fairly promising consideration is Ilan aire foolish of me to make any attempt to sc diiabenie. 7 the Canadian public ran in the direc- poe et eee dvi stores | and everywhere Y heard ‘aoding beat” 
h now down to 2, . Possibilities for atte ai *r|prophesy. I can only indicate the| Mr. Nordon criticized several as- | tion of articles generally purchased by a co additi aerial det acre ness men speak of the vision and 

ap 7 ion - moting this important week, >” | broad conditions as I see them; you | pects of the company’s operations, and | the people of the United States rather | Ont & (Ath addition made to She Vall") enterprise of the Hudson's: Bay Co 

jet shown any indica- ] Ou Development Department, to|™USt verify them as far as you can | expressed the opinion that the return | than of those favored in Great Britain. eo A Check the leadership it was according to 
aye much pleasure tp we reference was mde ao gens | "4 form Your own conclsions, |ta"the sharcholders was unsatate-| the Chairman, in reply, eald BA] ioyayer, in {1th sid period of| Westen, Canada and is goed een 
we entered into an D ways  Jully. occupied in various Canada’s Improved Position tory. , mi i rapid increase of population and busi-| ;...37¢, 7) 4. our company had taken 
| Mr. E. W. Marland, v8. It promises to be of much as-| To begin with, let me quote a few Sir George Brown's Views e misunderstanding of the accounts ness received a sudden check. It had its rightful place with the Canadian 


and were not in accordance with the 
facts of the situation. With regard to 
the — put by Mr. Vere Herbert 
Smith, he could say that over 80 per 
cent. of the goods displayed in their 
saleshops were of Canadian or Amer- 
ican manufacture, although at the 


Sir George Maclaren Brown,—Mr. 
Chairman, my lords, and gentlemen,— 
After the very illuminating address 
of our chairman and after what I have 
just listened to, I feel that as a Can- 
adian I ‘should say something, and 
certainly as a Canadian I desire to 


nce in broadening the basis of our 
— and in using to the best ad- 
comet the many opportunities which 


- such a company as yours. 
“ey” and “Labdor” Salmon 


is impossible to enter in 
to deta 
but, ag an example of progress in — 


1 Pacific Railway and ou t C 
roduced a real estate and building| 4: ov r great Cana- 
om in all our cities and wide specu- Domi eee the, upbuilding of the 
lation in our lands and other natural During my visit to Victori 
resources. Immigration received 80 | couver, E ca Cal ria, Van- 
abrupt check, building operations in ’ ¢eorbianet ded ig 
all our cities came to an end. page 16) 


Marland Oil Company 
r a geological survey 
the provinces within 
; are situated, and es- 
e areas in which con- 
to favor the presence 


facts regarding Canada as a whole, 
to illustrate the improvement in basic 
conditions since 1914. In that year 
Dominion Government loans were en- 
tirely held by investors outside Can- 
ada; to-day £400,000,000 are ae ae 
Canadian investors. Savings 
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(Continued from ~~ i ais 
toon, Regina, Winnipeg and Mon 
ie the month of May it was a source 
of great gratification to me to hear 
from the leading business men of 
these cities words of appreciation with 
reference to the active and sae oo 
sive manner in which your committee 
were dealing with your store, fur, and 
land interests in . 


Increased Turnover 


It is recognized throughout Canada 
that well organized and equipped de- 
partment stores in our larger cities 
are ever increasing \the volume of 
their turnover with our urban and 
rural population. Your stores in Win- 
nipeg, Saskatoon, Calgary, Edmonton, 
Vancouver and Victoria are not only 
doing business with the people of these 
cities, but with the rural population 
over a wide area surrounding each of 
these cities. I have complete confi- 
dence in the future of your stores and 
saleshops in the cities of Western Can- 
ada. I have abiding faith and confi- 
dence in the great future of our mag- 
nificent stores in Winnipeg and Van- 
couver. I believe that Winnipeg and 
Vancouver are cee to be great 
and prosperous cities. 

The Hudson’s Bay Company pre- 
served much of what now constitutes 
the Dominion of Canada for the Em- 
It made possible the Dominion 
of Canada. Our company has a great 
record for character and fair dealing 
during its history of 257 years. It 


3 


Canada cannot be too highly esti- 
mated, and the great name of the 
company throughout Canada makes 
the ill of the company’s busi- 
ness in our country a priceless asset. 


_ Belief in the Future 
I can only say, in conclusion, that 
my faith and belief in the great fut- 
ure of Western Canada has never 
wavered in 48 years. It was never 
stronger than it is to-day, and my 
faith and belief in the great future 


of our com s business activities 
and Soa Canada is bound up 
and is part of my faith and belief in 


my country. (Cheers. 

May I say also to the proprietors of 
the Hudson’s Bay Company that I 
deem it a t honour and privilege 
i ck Men aa a toner ef the 
committee and as chairman of the 
Canadian Committee. (Cheers.) 

Mr. Salaman asked whether there 
was any prospect of a further issue of 
capital and whether the company had 
ac any sites in Toronto. 

replied that the sub- 
ject of a further issue of capital had 
Sees 
pany not cons e acquisi- 
tion of sites or business in either Tor- 
ito or Montreal. 

The resolution was then put to the 
meeting and carried unanimously. 

The Directorate 


On the motion of the Chairman, 
seconded by Mr. Vivian Hugh Smith, 
Mr. A. K. Graham’s election to the 
committee was confirmed. 

The 5 omine B of the com-. 
mittee—Mr. mard D. Cunliffe, the 
Hon. Arthur J. P. Howard and Mr. 
A. K. Graham—were re-elected, on 
the motion of the Chairman, seconded 
by Mr. Vivian Hugh Smith. 

The auditors, Messrs. Deloitte, 
Plender, Griffiths, and Co., were re- 
appointed, on the proposition of Mr. 
F. W. Thorpe, seconded by Mr. George 
Giddens. 

Mr. Vere Herbert Smith proposed a 
cordial vote of thanks to the Governor, 
the committee and the staff. 

This was seconded by Mr. Salaman, 
and carried with acclamation, a brief 
acknowledgment by the Chairman 
bringing the proceedings to a close. 





Belding-Corticelli Finds 
Its Earnings Maintained 
From Our Own Correspondent. 

MONTREAL.—On June 30, Belding- 

Corticelli, Limited, completed the first 
-seven months of its fiscal year. During 
this period the profits were maintained 
at the level of the fiscal year which 
ended November 30 last. 

In 1925, the company earned 24.22 per 
cent on its common shares; in 1926 this 
figure declined to 11.25 per cent. The 
reason for the decline in 1926 lay in the 
keener competition which was experi- 
enced. There seems to be no indication 
that the competition which the com- 
pany meets will decrease. Thus, the 
present outlook for the current year’s 
earnings indicates that they will be little 
changed from the 1926 level. 

About a year or so ago Belding-Corti- 
celli_acquired the Hosiery Corporation 
of Canada and transferred that com- 
pany's equipment to its plant in Mont- 
real. Sales from this added tine have 
proved so satisfactory that the eompany 
is now engaged in doubling its output 
of full-fashioned silk hosiery. The addi- 
tion to ‘the plant wilt be completed by 
the close of the current fiscal year on 
November 30 next. The company is mak- 
ing the extension out of current earn- 
ngs. 





Larger Earnings Per Share 
Anticipated for Alcohol 


From Our Own Correspondent. 

MONTREAL.—It is understood that 
all prospects indicate that the Canadian 
Industrial Alcohol will. close its eurrent 
fiscal year which ends September 30 next 
with earnings at a new high record level. 

It is understood that Sir Mortimer 
Davis controls the company. He is ex- 
pected back in Canada in September, 
when it is possible that an upward re- 
vision of the dividend rate might be 
made. The company now has outstand- 
ing 969,480 shares of no par value as 
compared with 800,000 at the conclusion 
of its last fiscal year. On the smaller 
amount of common stock outstanding 
last year, the company earned $2.63 per 
share. 

Even with the increased number of 
shares now outstanding and the com- 
a, Gastomary liberal allowance for 
epreciation, it is being estimated that 
ewes on the present stock outstand- 
ing will amount to between $3 and $3.50 
per share at the close of the current 


Hudson’s Bay Company Beg 


n Construction 
on Detroit-Windsor 
Subway in September 


Backers of the Detroit-Windsor ae en rsa ae in ver — of 
i the downtown section of each com- 
eee ee cite we as hs munity. On them will be erected 
now complete and that work on the!) iidings that, it is hoped, will be 
construction of a tunnel to connect the | .¢}f-supporting. 
two cities that stand on opposite sides} First unit in the proposed subway 
of the Detroit River will commence] will be a tunnel with a 24 feet road- 
this fall. : way, this will have three traffic lines, 
_ Financing to the extent of $15,000,-| enabling two to be given over to one- 
000 has been arranged by one Cana-/ way traffic when the rush hour move- 
dian and three American investment/ ment enlarges the flow in either direc- 
houses, and the bond issue will be of-/ tion. 
fered, it is anticipated, early in Sep- Two More Tunnels Planned 
tember. Completion of the tunnel is} Plans provide for a second 24 feet 
promised within two years from the} tunnel to be built when traffic war- 
date of commencing construction. rants it, thus giving two tunnels, one 
Build Self-Supporting Buildings for traffic in each direction, while ul- 
F. G. Engholm, Toronto engineer,| timate development will call for a 
has been handling most of the work in| third tunnel with electric railway 
connection with the project to date,| service. The first two units will 
and will be associated with Parsons,| provide bus service under control of 
Clapp, Brinkerhoff and Douglas in the| the subway company. 
engineering work in connection with} It is stated by the subway company 
construction. officers that allowance has been made 
Properties in Detroit and Windsor| in earnings estimates for construction 
required for terminal facilities have|of the Detroit-Windsor bridge, now 
been purchased or are under option. | being financed. 


PURE FOOD MAY 
DECLARE COMMON 
DIVIDEND SOON 


Sales For Current Year In- 
crease—Company’s Position 
Evidenced by nsion 


From Our Own Correspendent. 

MONTREAL. — The prospects for 
the current year of the Pure Food 
Stores are eminently satisfactory. 
The ¢ ny is steadily increasin 
the number of stores operated an 
profits are growing. The fiscal year 
ended April 30 and sales for the cur- 
rent year,” M. Zahler, the president 
told the Financial Post, “showed a very 
satisfactory increase over a year ago. 

The Pure Food Stores own and oper- 
ate the Stop and Shop stores. There 
are now 48 stores in operation as com- 








year ending April 30, 1927, shows a 
strong ratio between current assets 
and current liabilities with a working 
capital of well over $178,000. The 
surplus amounted to $59,414. The 
satisfactory balance sheet position 
coupled with the earning power on the 
common shares bears witness that the 
date of dividend disbursements on the 
common shares is not far away. 


NOW SEEB. C. FISH 
WITH ATTRACTIONS 
AS SPECULATION 


Pellatt & Pellatt Review 
Stock That Recently 
Rocked Market 


B.C. Fish, which has not been in 
public favor since its recent gyra- 
tions is labeled as an attractive specu- 
lative investment in a review pub- 
lished by Pellatt & Pellatt, Toronto 
stock brokers. 

“During the last few months the 

referred and common stocks of the 

ritish Columbia Fishing and Pack- 
ing Company have been very quiet in 
an active market and shrewd invest- 
ors have been taking advantage of 
this to accumulate them at current 
prices which would appear to be con- 
siderably below their actual value,” 
says the letter. 

“There was every evidence of better 
conditions in the fishing industry in 
British Columbia last year, and pros- 
pects of these conditions continuing 
to improve this year are excellent. 


See Change For Better 


Pellatt & Pellatt’s review proceeds: 

“Those who have followed develop- 
ments in the fishing industry at the 
Pacific Coast have witnessed a remark- 
able change for the better in the past 
two years. Three of the most striking 
factors to-day are its permanence, world- 
wide demand for its products and large 
earnings. Consolidations have taken 
place that make for effective economies. 
The Provincial ‘Fisheries Department in 
charge of conservation and propagation 
of the industry has worked wonders. The 
scope of operations has widened, not only 
to include all grades of salmon on a 
larger scale, but to develop the catch 
and treatment of pilchards, which have 
already proved an important source of 
revenue. The pilchard oil and meal in- 
dustry is a recent growth and promises 
to become a very important part of the 
industry. Oil from the pilchard is 
shipped largely to Europe where it is 
used in oleomargarine, soaps and varn- 
ishes, while the meal is used for cattle 
feed and fertilizer. 


Wallace Fisheries Purchase 

“Last year the British Columbia Fish- 
ing and Packing Company acquired the 
Wallace Fisheries, Limited. The value 
of this purchase was amply demonstrated 
by the results last season. The control 
of the company provided it with two 
modern, well situated Pilchard Oil and 
Meal plants on the West coast of Van- 
couver Island and other fishing activities 
carried on at these points, together with 
the very desirable plants at Claxton on 
the Skeena River and elsewhere. These 
advantages are apparent, viz.: 

“(a) The acquisition of a going con- 
cern in a line of endeavor that the B.C. 
Fishing & Packing Co. were contemplat- 
in 

































































line of groceries and dairy products. 

Investment interest in the company 
centres on its first preferred stock and 
common stock. The preferred shares 
were first offered to the public in April 
1926 by Housser Wood and Company 
at par. The preferred carried a bonus 
of 3 shares of common with every ten 
of preferred. 

Has Been Successful 


The Company has steadily met the 
interest on its 7 per cent cumulative 
first preferred stock and on its second 

referred stock. On the first pre- 
erred, $175,000 was originally offered 
the public, but in December 1926, the 
company was able to retire from earn- 
ings, $25,000 of the stock. Thus, the 

resent capitalization consists of 

150,000 in first preferred, $200,000 in 
second preferred and $11,500 common 
shares of no par value. 

The company’s retail chain stores 
are all located on the island of Mon- 
treal and in the City of Ottawa. Dur- 
ing the last fiseal year four new 
stores were opened in Ottawa end 
since the conclusion of the year four 
more have been placed in operation. 
Thus, of the company’s 48 stores, 8 
are located in Ottawa. 

To Expand in Ottawa 

Two more are under construction 
in that city and it is e that 
ultimately 20 stores will operated 
there. In and around the city of Mon- 
treal the company will open five more 
stores before September next. In ad- 
dition two new stores are under con- 
struction in Ottawa. 

The program of expansion, it is 
anticipated, will be continued. The 
present company was incorporated 
early in 1922 and acquired the entire 
assets of the predecessor partnership. 
For the shareholders, it is more than 
satisfactory to note the expansion of 
business since the public financing was 
carried out, has been entirely accom- 
plished without further financing. As 
earnings have accrued, they have been 
ploughed back into the business and 
new stores opened. The steady in- 
crease in the number of stores opera- 
ted should tend to increase profits, for 
thus the company is in a position to 
buy in greater quantities with a con- 
sequent ability to obtain better prices. 

Expansion Since Financing 

One of the reasons why it has been 
possible to expand from 25 stores at 
the end of 1925 to 48 stores at the pres- 
ent time, has been the fact that the 
company does not purchase the stores. 
The properties are leased. 

The Pure Food Stores does not con- 
fine itself to one type of grocery mer- 
chandising. It operates both the gro- 
ceteria shop and the ordinary service 
store. It has been found that the 
self-serve stores can only be operated 
at points where the traffic is heavy. 
In other words, the company is making 
its activities conform tg the buying 
habits of the public. 

The common stock changes hands 
at about $30 per share and with the 
satisfactory earnings of last year, it 
seems more than possible that the 
common might be placed on a dividend 
basis in 1927. The company earned 
on its common stock last year $4.22 
per share. 

Sinking Fund For Preferred 

The company’s charter provides for 
a yearly sinking fund amounting to 
10 per cent of the net earnings after 
payment of dividends on both issues 
of preferred stock. The retirement 
last year of $25,000 of the preferred, 
of course, was well in excess of the 
amount required under this clause 
in the company’s charter. 

The last annual balance sheet for the 


more economical operation of both com- 
panies. (d) The removing of a strong 
and aggressive competition. 

“The benefits from the co-operation of 
these companies were not fully felt last 
year as the season’s operations had al- 
ready been planned for both companies 
and contracted for. This year greater 
economies can be effected, of advantage 
to both companies, as the result of single 
control. 

No Bonds Outstanding 

“As a result of the acquisition of the 

Wallace Fisheries, Ltd., an additional 
6,886 shares of the B.C. Fishing & Pack- 
ing Co. were issued, making the total 
issued capital 49,804 common shares of 
a par value of $100 each. In March last 
the shareholders approved of the com- 
pany’s recapitalization by which the 
holders of the 49,804 shares received in 
exchange for the same new preferred and 
common stock, on the following basis: 
one-half share of 7 per cent. preferred 
stock and 2 shares of no par common 
stock for each share of capital stock 
held. Therefore, there is now outstanding 
24,902 shares of preferred of $100 par 
value and 99,608 shares of common stock 
of no par value. There is no bonded 
indebtedness. 
_ “The dividend on the preferred stock 
is at the rate of 7 per cent. payable 
quarterly on the 10th of June, September 
and December, 1927, and 10th of March, 
928. The dividend on the common shares 
is at the rate of $1.25 per share and is 
payable on the above dates. The sum 
of $300,000 has been set aside out of the 
1926 profits as the dividend guarantee 
an leaving $199,294 to carrying for- 
ward. 

“The net available for dividends as 
shown in the 1926 annual statement was 
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“(b) Saving of duplication. (c) The- 


ALBERTA MAY HAVE 
ANOTHER 1915 CROP 


If It Stops Raining Record 





$499,294 which represents 20.05 per cent. 
on the new preferred. After allowing 
7 per cent. on the preferred, there re- 
mains available for the common dividends 
an amount of $324,980 which works out 
at $3.26 for each share of the new no- 





par. Yields May Follow in 
Liquid Position Is Strong That rovince 
“The company maintains a _ strong 
liquid position. Current and convertible By Staff Editor. 2 





assets are shown at $2,526,730 including 
$10,511 in cash, $198,200 in accounts re- 
ceivable, $1,862,311 in inventories and 
salmon sold and unsold, and $455,707 in 
government, ‘municipal and _ industrial 
bonds. The company owns shares in sub- 
sidiary and controlled companies which 
are valued at $1,515,591. 

“The balance sheet shows total assets 
of $7,617,301 including current assets 
$2,533,980 as detailed above and fixed as- 
sets shown at $1,531,652. Current liabili- 
ties are shown at $1,146,786, the com- 
pany carries $490,115 forward in its sur- 
plus account, including an insurance re- 
serve of $102,921 which is not available 
for dividends. Contingent liabilities 
amount to $1,686,267. 

“The preferred stock is selling at $80 
per share paying $7 per annum and yield- 
ing 8.75 per cent. on the investment, and 
in view of the sound financial position of 
the company and its earning power, we 
consider it a very attractive investment 
at current prices. 

“The common stock is selling at $16 
per share, paying $1.25 per annum and 
yielding 7.80 per cent. on the investment. 
We consider this stock very attractive 
as a speculative investment with excel- 
lent chances of appreciation in the near 
future.” 


CALGARY—If it stops raining 
Alberta will have one of the best 
wheat crops in its history, say sev- 
eral of the leading grain men of Cal- 
gary. One of the most expert prog- 
nosticators told me today that he ex- 
pected 1915 to be repeated, with some 
farmers getting forty bushels to the 
acre. In 1915, one farm produced six- 
ty six bushels to the acre, the high- 
est yield ever on this continent. . 

There has been hail, but hail is 
localized, and the maximum destruc- 
tion from this cause will be five per 
cent. What is more feared is a cool 
August which will delay maturity 
until the grain is frostbitten. There 
is enough moisture now. In the south- 
ern parts of the prairie there is enough 
moisture for the first time in a de- 
cade. 

Insurance companies are faced with 
twelve hundred claims for adjust- 
ment. That seems a huge number to 
the adjusters, but to no one else, so 
far as I have found. 






































BANK OF MONTREAL 


OTICE is hereby given that a 
DIVIDEND of THREE per cent. 
upon the paid-up Capital Stock of 
this Institution has been declared 
for the current quarter, payable on 
and after THURSDAY, the FIRST 
day of SEPTEMBER next, to Share- 
holders of record of 30th July, 1927. 
By order of the Board. 
FREDERICK WILLIAMS-TAYLOR. 
General Manager. 
Montreal, 19th July, 1927. 


FOREIGN EXCHANGES — 






Interest Quiet in 
Major Currencies 











Stabilization of so many European cur- 
rencies has had a stultifying effect on 
foreign exchange business. There is not 
the same incentive to speculate as was 
the case a year ago, or even a few months 
back. Traders have been holding back 
from making any large commitments and 
though a move was made a week ago in 
Spanish pesetas, it was difficult to re- 
vive interest in this once highly spec- 
ulative currency, and since then rates 
have fluctuated more on commercial and 
financial demands than on speculative 
my 

uring the past week interest has cen- 
tred on minor European currencies. Rou- 
manian leu, in view of the death of King 
Ferdinand, came in for some attention, 
while the riots in Vienna were not re- 
flected in the schilling rate, as the lat- 
ter has been pegged at 14% cents and 
has been since before the unit was intro- 
duced. Canadian funds are still quoted 
at a discount, ranging around 9-64 of 
one per cent. On Wednesday, Canadian 
dollars dropped to a new low discount 
for the season of 11-64 of one per cent. 
If this discount is continued, gold will 
start flowing from Montreal to New 
York. 

One of the features of the exchange 
was the continued strength of German 
marks, which began with the successful 
offering ‘of the Rentend-bank loan in 
New York, and is due to the expectation 
of a substantial flow of funds to Ger- 
many in the coming months. German 
banks are said to be calling in short- 
term loans to smaller European coun- 
tries and this, combined with the at- 
traction of short-term American loans 
on account of higher returns, has caused 
a demand for marks. 

Sterling showed a firm tendency dur- 
ing the week. New loans, both foreign 
and domestic, continue, though the rate 
has failed to reflect it in recent sessions. 
It is felt in most quarters that the drain 













INVESTMENT TRUSTS 


Can you use the services of a 
Canadian, age 23, who is inter- 
ested in the development of this 
very important branch of invest- 
ment service? 

At present he is employed in 
large organisation assisting t 












executive of the accounting de- 

partment—principally in the prep- 

aration of confidential reports of 

financial and statistical nature. _ 

Box M49, The Financial Post, 
1070 Bleury Street, 


Montreal, P.Q. 












The Standard Bank 
of Canada 


Quarterly Dividend Notice No. 147 

A Dividend of Three Per Cent. (3) for 
the three months ending 31st July, 1927, 
being at the rate of Twelve Per Cent. 
(12) per annum, has been declared pay- 
able on the Ist of August, 1927, to Share- 
a of record as at the 16th of July, 
1927. 


By Order of the Board, 


N. L. McLEOD, 
General Manager. 


Toronto, June 22nd, 1927. 


PURE GOLD MANUFACTURING 









































on London’s capital supply, together ITED 
with aor ye oe ee of Toles COMPANY LIM 

in payment for grain and cotton, will 

almost certainly force London money Toronto, Canada 






rates higher in the next several weeks, 
possibly by a drain of gold to the United 





Notice is hereby given that a dividend 










States. of FIFTY CENTS A SHARE on the paid- 
This Year Last Year | up Capital Stock of the Company has 
7 = — — —_ been declared eae a 15th 

Premium Discoun AUGUST, 1927, to are ers of rec- 

July 14 ......00. 1-8 1-8 9-64 9-641 ord at the close of business on the 30t 

DR -vanpeceie 18 18 18 9-64] FH) 927 

Wie SM Casiscee 9-64 1-8 7-64 1-8 | July, 1927. 

July as benbetes es $66 +00 aoe By order of the Board. 

BY 29 cecsccece 

Sey © 1.020: 11-64 6-32 5-82 11-64 J. C, JAMIESON, 








Secretary. 






STERLING, FRANCS AND LIRE 


Suathee. Seaman: Bie Toronto, July 20th, 1927. 

















Close Close Cc ee tee ee eRe ee ee 
Deby 24 =. cciss 4.85 3/16 3.91 6.43 . 
Se SS = hsibens ‘ey a8 5.43 |The Canadian Bank of Commerce 
PORE. <inaecds 4.85 3/16 3.91 5.42% 
NE Suaaa ce 4.85 3/16 3.915/16 5.42 Dividend No. 162 
ae 4.85 8/16 3.916/16 5.43 
July BD ove sets 4.85 3/16 $8.91 5/16 5.43 Notice is hereby given that a divi- 
FOREIGN EXCHANGE dend of Three per cent. upon the — 
Par July 18 July 20} up capital stock of this Bank has been 
Be teen a tnsscateeesses ag 544% | declared for the quarter ending 31st 
23.82 German ... .......... 28.77 23.81 | August, 1927, and that the same will 
SOU KUEN ie. vcd veces ch 13.92% 13.98 | be payable at the Bank and its 
CE.06. - FJABAM: ccsssd covccveces 47.20 46.75 Branches on and after Thursday, lst 











September next, to shareholders of 
record at the close of business on the 
16th ~ of August, 1927. The trans- 
fer books will not be closed. 
By order of the Board. 
S. H. LOGAN, 
General Manager. 
Toronto, 15th July, 1927. 






Mcintyre Porcupine Mines, Ltd. 
(No Personal Liability) 
DIVIDEND NO. 35 


Notice is hereby given that a dividend of 
five per cent. (5%) on the issued Capital 
Stock of the Company: will bé paid on the 
lst day of September, 1927, to shareholders 
of record at the close of business on August 
lst, 1927. 

By order of the Board, 

BALMER NEILLY, ~ 




















easurer. 
Dated at Toronto, July 14th, 1927. 

















EST. 1867. 
























Kenora-- 





PurpoBe .....-eceeees Consolidat 





























$138,773.33 


Town of Kenora, Ontario 
DEBENTURES FOR SALE 


Sealed Tenders, marked “Tenders for Debentures” will be received 
at the office of the undersigned up to 


NOON, THURSDAY, 
for the purchase of the following Debenture Issues of the Town of 





cesccccce $125,000.00. 





WHERE PAYABLE—Debentures and Interest Coupons will be made pay” 
able at the Imperial Bank of Canada, Toronto, and Kenora. 


LEGAL OPINION—The Legal opinion of Messrs. Long and Daly of Toronto 
will be furnished, a certificate of which will be printed on each debenture. 


TENDERS—Tenderers will state price, plus accrued Interest, if any, for 
Kenora Delivery and payment on each issue separately. 


The Municipality reserves the right to reject any or all bids. _ 








The Royal Bank of Canada 
DIVIDEND No. 160 ty 


Notice is hereby given that a Divi. 
dend of Three per cent. (being at the 
rate of twelve per cent. per annum) 
upon the paid-up capital stock of this 
bank has been declared for the current 
quarter, and will be payable at the 
bank and its branches on and after 
Thureday, the first day of September 
next, to shareholders of record at 
o- of business on the 30th day of 

uly. *. 

By order of the Board. 

Cc. E. NEILL, 
General Manager, - 
Montreal, Que., July 12, 1927. 
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THE : 
BANK OF TORONTO Dr. H. A. Baker 
DIVIDEND No. 184 HF on St. George’s 


Notice is hereby given that a Dividend — 
of Three per cent. upon the Paid-Up 
Capital Stock of this Bank has been | 
declared for the current quarter and the 
same will be payable at the Bank and 
its branches on and after the FIRST 
day of September next to shareholders 
of record on August 15th, 1927, 

By Order of the Board, 

JOHN R. LAMB, 


General Manager, : 


Seam 
AID TRADE BA 


But Some Are Doub 
And Await Further 
of Great Depos 

of Coal 


The St. George’s Co: 
that have been attr: 
great deal of attenti 
have received the ent! 








Toronto, July 6, 1927. 





Notice of Dividend 3 
Famous Players Canadian 


Corporation : attention - the News 
‘mi ae government geologi: 
Limited re Baker, represent an 
é Ba eat as approximately 20 squa 
Ts peas aan ot edad oe ae of which the St. Georg 


Fields, Limited, own 
imately 11 square mil 
all, a total of 7,000 acr 
Baker in refvrring t 
tieids after a detailed 
‘on the ground, report: 
to the Minister of Agr 
and: Mines as “the n 
portant mineral disco 
made in Newfoundlan 

Taking as a basis of 
ing the United States 
ical Survey’s reckoning 
value of coal lands 
holds that a bed of c 
acre in extent and one 
thickness will under t 


ending the 1st of August, 1927, has been de 
clared upon the First Preference Stock of the 








Company, payable the Ist day of September, 

1927, to shareholders of record Saturday, the 

80th day of July, 1927. ‘s 
By order of the Board, 


















Dated at Toronto, this 14th day of July, 


Canada Cement Compan Limited < 
Preference Sherceoldan a 
Dividend No. 70 


Notice is hereby given that a 
dend of 1%% for the three . 
ending June 30th, 1927, being at the ’ 
rate of 7% per annum on the up 
Preference Stock of this Company 
been declared, and that the same 
be paid on the 16th day of 


next to Preference Sharehalaaae 2S favorable conditions 
record at the close of business July 1,750 tons, and at a m 
31st, 1927. “ 1,000 tons, the compan; 


H. L. DOBLE, 
Montreal, July 15th, 1927. 


erties, according to th 
statement, work out as" 
taking the seams so far 
and opened measuri! 
feet and upward, of 
there are seven, gives 
gregate thickness of : 
two inches. This, on tl 
of the lowest calc 
would return 25,167 t 
acre, or a total of 176,1 
tons underlying the 7,00 
now owned by the comy 

Or taking only those 
measuring three feet a 
ward, of which there z 
works out to a total y 
147,000,000 tons. 

It is believed that th 
other important seams 


DIVIDEND NOTICE 
Massey-Harris Company 
Limited — 
Preference Stock Dividend No. 1)” 


Notice is hereby given that a D 
dend of 1%% on account of divid 
for the present fiscal year has 
declared on the 7% cumulative 
erence stock of the Company. 

The above dividend is payah 
and after the Fifteenth day of A 
ust, 1927, to shareholders of record at” 
the close of business on the Thirtitl 
day of July, 1927. 


By order of the Board. 
Cc. N. APPLETON, 








Toronto, 18th July, 1927. Se around the property 
: ee would extend these es 

Brazilian Traction, Light” considerably. 
and Power Company, Accessibility of C: 
Limited a The ease with whi 
(Incorporated under the Laws of Canada) vie . cearhetr a poke . 
t ae the largest factors in es 
BS ing coal land value 


Notice is hereby given that the Board 
of Directors of this Company F 
clared a quarterly dividend of 1% ; 
cent. on the issued Ordinary 

Stock of the Company, payable on ih 
September, 1927, to all shareholders of 
record on the registers, at the close of 
business on the 30th July, 1927. aN 


George’s Harbor, situs 
the west coast some 1 
from the property, wou 
suitable shipping point 






: summer months, The « 

ae at Toronto, Canada, 14th 7 has surveyed a line tha’ 
J. M. SMITH, > connect with the Nev 

Secretary. land Railway, at Rol 


Station, a point sever 
distant from the mai 
seam, thence a_ twer 
run on the government | 
would land the coal 
George’s Harbor. I 
event of a large devel 
the proposal is to form ; 
at Little Harbor in Li 
Bay. This would nec 
the building of 36 mi 
railway to connect the 
with the seaboard. L 
is a deep water port, w 
tected and free from ic 
seasons, and it has b 
commended as a most : 
coaling station to ser 
emergency needs of 
North Atlantic shippin 
Mining on the Howle 
. On Robinson River hi: 
duced a’ very fine g1 
coal of a semi-bitumino1 


NOTE—The Transfer Agents of the 
Company are National Trust Co 
Limited, Toronto and Montreal, Canad& 

The London Agents of the Company” 
are the Canadian and General Fi . 
Company, Limited, 3 London Wall ie- 
ings, London, E.C. 2. Be 






































AUGUST 4th, 1927, 






Debt ..Local Improvements, Sewers 



























sabedons Me concesdees ccecacvceue * 
Interest Payable ..... June 30-Dec. 31st ...Sept. Ist. _ acter that is a very s 
Debentures Dated ....July 1st, 1927 ....... Sept. 1st, 1927. robe » grade of steam coal. 
Debentures Due ...... Dec. 3ist, 1953 ......Sept. Ist, 1928-1957. _ seam has a thickness o 


2 inches and has been 
ered for a distance of 2 
The actual extent has 
been determined. 
Question of Cost 
.. The company estima‘ 
it can produce coal 
(Continued on page ; 






F. J. HOOPER, 
Treasurer. 
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JIVIDEND No. 184 
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ser cent. upon the Paid-Up 
ck of this Bank has been 
r the current quarter and the 
be payable at the Bank and 
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General M. 
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; Players Canadian 
Corporation 
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per annum on the paid-up 
Stock of this Company has 
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VIDEND NOTICE 

-Harris Company 
Limited 

e Stock Dividend No. 7 


hereby given that a Divi 
% on account of dividends 
sent fiscal year has been 
1 the 7% cumulative pref- 
k of the Company. 

ve dividend is payable on 
the Fifteenth day of Aug- 
o shareholders of record at 
f business on the Thirtieth 
r, 1927 

of the Board. 

N. APPLETON, Secretary- 


‘th July, 1927. 





n Traction, Light 

ower Company, 
Limited 

-d under the Laws of Canada) 


hereby given that the Board 
s of this Company has de- 
arterly dividend of 1% per 
ie issued Ordinary Capital 
e Company, payable on ist 
1927, to ail shareholders of 
he registers, at the close of 
the 30th July, 1927. 

Toronto, Canada, 14th July, 


J. M. SMITH, 
Secretary. 
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~ . Seam has a thickness of 4 feet 


Featuring Newfoundland, Canada’s Nearest British Neighbour 
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“MOST IMPORTANT 
MINE DISCOVERY 
YET ON ISLAND” 


Dr. H. A. Baker Reports 
on St. George’s Coal 
Seam 


AID TRADE BALANCE 


But Some Are Doubters Yet 
And Await Further Study 
of Great Deposit 
of Coal 


The St. George’s Coal Fields 
that have been attracting a 
great deal of attenticn, and 
have received the enthusiastic 
attention of the Newfoundland 
government’ geologist, . Dr. 
Baker, represent an area of 
approximately 20 square miles 
of which the St. George’s Coal 
Fields, Limited, own approx- 
imately 11 square miles, or in 
all, a total of 7,000 acres. Dr. 
Baker in refvrring to these 
fields after a detailed survey 
on the ground, reported them 
to the Minister of Agriculture 
and Mines as “the most im- 
portant mineral discovery yet 
made in Newfoundland.” 

Taking as a basis of reckon- 
ing the United States Geolog- 
ical Survey’s reckoning on the 
value of coal lands which 
holds that a bed of coal one 
acre in extent and one foot in 














thickness will under the most 


favorable conditions yield 
1,750 tons, and at a minimum 
1,000 tons, the company’sprop- 
erties, according to their own 
statement, work out as follows, 
taking the seams so far located 
and opened measuring two 
feet and upward, of which 


there are seven, gives an. ag- 


gregate thickness of 25 feet 
two inches. This, on the basis 
of the lowest calculation, 
would return 25,167 tons an 
acre, or a total of 176,169,000 
tons underlying the 7,000 acres 
now owned by the company. 

Or taking only those seams 
measuring three feet and up- 
ward, of which there are five 
works out to a total yield of 
147,000,000 tons. 

It is believed that there are 
other important seams in and 
around the property’ that 
would extend these estimates 
considerably. 

Accessibility of Coal 

The ease with which coal 
can be transported to consum- 
ing markets is perhaps one of 
the largest factors in establish- 
ing coal land values. St. 
George’s Harbor, situated on 
the west coast some 17 miles 
from the property, would be a 
suitable shipping point for the 
summer months, The company 
has surveyed a line that would 
connect with the Newfound- 
land Railway, at Robinson’s 
Station, a point seven miles 
distant from the main coal 
seam, thence a _ twenty-mile 
run on the government railway 
would land the coal at St. 
George’s Harbor. In the 
event of a large development 
the proposal is to form a depot 
at Little Harbor in La Poile 
Bay. This would necessitate 
the building of 36 miles of 
railway to connect the mines 
with the seaboard. La Poile 
is 4 deep water port, well pro- 
tected and free from ice at all 
seasons, and it has been re- 
commended as a most suitable 
coaling station to serve the 
emergency needs of all the 
North Atlantic shipping. 

Mining on the Howley Seam 
on Robinson River has pro- 
duced a very fine grade of 
coal of a semi-bituminous char- 
acter that is a very superior 
grade of steam coal. This 


2 inches and has been uncov- 
ered for a distance of 200 feet. 
The actual extent has not yet 
been determined. 
Question of Costs 
.. The company estimates that 
it can produce coal F.O.B. 
(Continued on page 30) 
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PROSPERITY NOW LOOMS FOR NEWFOUNDLAND 


—Photograph by Varick Frissell 


Grand Falls of the Hamilton River, Labrador, recently won by Newfoundland in a privy 


council decision. Power estim 


ated as high as 5,000,000 h.p. awaits development here. 
Few white men have ever seen the Falls. This is the only photograph ever taken. 


What Will Island 
Do With Labrador? 


Suggestion Is Heard That New Acquisition Should Be 
Sold at $50,000,000 to $100,000,000 and United 


Now that Newfoundland has 
been given a clear title to the 
greater portion of Labrador, 
the question that is agitating 
many minds both in Newfound- 
land and elsewhere is, what 
will she do with it? 

That is not as simple a ques- 
tion to answer as it would ap- 
pear. To make these great po- 
tential assets actual will re- 
quire a very considerable out- 
lay, and, at the present time, 
Newfoundland knows itself to 
be unable to meet such de- 
mands. 

Man In Street Would Sell 

If you consulted the opinion 
of the streets it would undoubt- 
edly be, sell it. 

All the talk of the vast re- 
sources in this country have 
given, perhaps, a somewhat 
false viewpoint. The resour- 
ces are undoubtedly vast, per- 
haps vaster than the most opti- 
mistic estimate, but they are 
undeveloped assets, remote and 
inaccessible. 

The man in the street hears 
the talk of millions and says, 
sell it. And perhaps that would 
be a wise course, could a suit- 
able buyer be found. 

Consider Uncle Sam 

There is undoubtedly a vol- 
ume of opinion that looks to the 
United States as a possible pur- 
chaser. Such an opinion is 
not found among the more 
thoughtful people, who realize 
that the decision of the Privy 
Council was not alone a legal 
decision, but was something 
that implied a trust as well: 
that Newfoundland stood as 
a trustee for the Empire, 
a member of a great fam- 
ily, and that any deal that 
might be made must be made 
within the bounds of that 
family. Probably that view ob- 
tains more strongly in New- 
foundland than anywhere else. 

But to consider that possi- 
bility, if it is a possibility. It is 
possible to hear someone speak 
glibly of selling Newfoundland 
to the United States for a hun- 
dred million. Yet the United 
States has expressed no inter- 
est in it, and would in all pro- 
bability feel toward it, as she 
felt toward Alaska when Sew- 
ard bought it from Russia for 


| 


States as Well as Quebec Mentioned 


$7,000,000. It needs a far 
vision to see those potential 
assets blossoming into realities, 
and for the United States it 
would be a far land, isolated 
by long reaches of foreign land 
and ocean, and hemmed in for 
long seasons by a forbidding 
sea. 

Quebec Logical Buyer? 

As a matter of fact, most 
Newfoundlanders admit, that 
aside from local patriotism and 
matter of fact, Quebec was the 
logical owner. The logical 
owner because of contiguity, 
and because its resource: 


need not then be taken out- 
(Continued on page 30) 





Publicity Bureau 
Tells Whole World 


The Newfoundland Tourist 
_and Publicity Bureau is doing a 
splendid work in popularizing 
the delightful tourist and sport- 
ing possibilities of the Island. 
The Association has offices in 
Boston, at 120 Milk Street, and 
in London, England, at 58 Vic- 
toria Street, in addition to the 
parent office in the Newfound- 
land Hotel, St. John’s. Captain 
G. G. Byrne, M. C. is the active 
secretary of the St. John’s of- 
fice, and any questions ad- 
dressed to him, relative to lo- 
cations, sporting possibilities, 
guides, equipment, housing or 
hotel facilities, indeed, any in- 
formation that will be of value 
to anyone contemplating a visit 
to Newfoundland will be cheer- 
fully answered. ’ 


EXCELLENT ROADS 
OFFER MOTORIST 
TRAVEL COMFORT 


Island Spends Millions To 
Make Motoring 
Delightful 


WONDERFUL SCENERY 


During the past two years 
the Newfoundland government 
has spent approximately $2,- 
000,000 on a good roads pro- 
gramme in the Avalon Penin- 
sula. While many of the gov- 
ernment maintained roads are 
as good as the average road in 
Canada or the United States, 
and quite suitable for motor 
traffic, it was felt that the 
growing influx of tourists and 
visitors demanded something 
better, something that would 
improve many of the beauty 
island and make them .readily 
accessible. 

400 Miles of Road 

The result was the forma- 
tion of the Newfoundland 
Highroads Commission, that in 
the course of the past two years 
has built and maintained ap- 
proximately 400 miles of super- 
lative highways that make 
motoring a delight. The con- 
struction of. these roads made 
necessary the replacement of 


many of the existing bridges. 
(Continued on page 31) 
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Great Buchan Mine 
Has $200,000,000 
of Zinc-Lead Ore 


Enormous Values in Wonderful Property Now Being 
Intensively Exploited by American Smelting 
and Refining Company 





Buchan’s Mine and the sec- 
tion immediately adjacent 
gives every promise of being 
one of the world’s greatest 
mineral discoveries. Original- 
ly, the discovery was estimated 
to show some eight or nine mil- 
lion dollars worth of ore, but 
this was of so composite a char- 
acter that for a long time it ap- 
peared as though it was not a 
commercial factor. 

The ore body was originally 
discovered by the Anglo-New- 
foundland Development Com- 
pany in 1905, and the property 
was mined to a depth of some 
400 feet but the ore was found 
to be a complex massive fine 
grained zinc lead, carrying 
small percentages of copper 
and appreciable values in gold 
and silver. Difficulty was ex- 
perienced, however, in both 
concentrating and the metal- 
lurgical treatment of the ore, 
and so great were these diffi- 
culties that it did not seem, at 
the time, that they could be 
overcome, and the property 
was closed down. 

The American Smelting and 





Refining Company, however, 
were so impressed with the 
original showing that they 
have been experimenting for 
years on the ore, and finally 
they discovered a method 
which made the ore an eco- 
nomic possibility, and the prop- 
erty was re-opened in 1926. 

That the discovery was so 
long delayed was due to the 
conditions that obtain in so 
many of Newfoundland’s min- 
ing areas, a heavy overburden, 
that entirely conceals the un- 
derlying formations. Fortu- 
nately an outcropping in the 
valley of Buchan’s River, re- 
vealed this rich ore. 

Since the time that active 
operations have been under- 
taken, the find has leaped 
ahead from what was an inter- 
esting and valuable discovery 
to one of such outstanding sig- 
nificance that it almost beggars 
description. 

Fabulous Ore Deposit 

Under * intensive electrical 
prospecting a large lense of 
massive zinc lead sulfides has 

(Continued on page 31) 
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| __Millions of Horsepower. ‘|| New Day Dawns for Dominion; 
| Developments Leaping Ahead 


Recent Developments Give New Insight into its Immense and 
Virtually Inexhaustible Resources — Mining Development 
Progresses — New and Extensive Power and Paper Pro- 
duction Assured — Tourists, Visitors and Sportsmen 
Helping To Make Country Better Known — Labrador an 
Almost Illimitable Potential Asset. 


By JOSEPH LISTER RUTLEDGE 


There is undoubtedly a new day dawning for Newfound- 
land—a day in which Britain’s oldest colony will assume the 
place in the comity of nations that her character and resources 


so eminently justify. 


For long Newfoundland has suffered from a popular mis- 


conception of its character and resources, 


Travelers to and 


trom Europe have passed through the fog banks that often 
lie close to its shores, and have thought of the Island as a 


fog-bound 
desolation. But, fortunately, 
that day is rapidly passing. 
Every day, new visitors are 
coming to its shores, and are 
returning to their homes to 
spread the story of Newfound- 
land’s manifold beauties, its 
marvellous sporting facilities, 
and its colossal resources, in 
tisheries, mines and forests. 
No Longer Only Fish Land 


Undoubtedly the new day 
has dawned. The time has 
passed when people think of 
it as just a fishing country. 
It is beginning to bulk too 
large in the world’s interest 
for any such narrow judgment 
to remain. Not that the fish- 
eries will ever cease to be a 
dominant factor in the coun- 
try’s life. Providence has 
looked on Newfoundland with 
a peculiar smile in that re- 
gard, governing the currents 
cold and warm, so that for all 
time its waters will teem with 
fish, just as they have been 
known to teem for over four 
hundred years, with no sign 
of diminution. But there is 
growing to be a larger vision 
of what this primary resource 
may mean to the country. 
Once it was only pickled and 
salt fish, but now agencies are 
reaching out with large plans 
of putting, chilled and frozen 
and canned fish on the mar- 
kets of the world. Already 
something has been done in 
this direction, but it is only a 
beginning. Large interests are 
behind these ventures. New- 
foundland salmon are known 
to be second to none, the 
world over, and now the move 
is on to supply an eager mar- 
ket. If the Pacific coast can 
profitably employ innumerable 
canneries to supply the needs 
of Europe, why not Newfound- 
land which has as good a pro- 
duct, and is only a step away? 
Men in Newfoundland have 
been asking themselves that 
question, and have come to the 
conclusion that the case 1s 
sound. It is being tried. Froz- 
en fish is being placed on the 
English and European market 
with gratifying results, cod 
oil and cod liver oil, that can- 
not be equalled by similar pro- 
ducts anywhere are steadily 
gaining a firm place in the 
world’s markets, and a world 
of other by-products of a great 
industry are beginning to stem 
an adverse trade tide. And 
this is only a beginning. It is 
a development of only the past 
few years, and every indica- 
tion points to a marvellous 
growth of business, so that 
Newfoundland’s oldest indus- 
“i is taking on a new lease of 
ife. 

Foreign Capital Coming 

Like Canada, Newfoundland 
has suffered for long from the 
loss of its young men, but, as 
is the case in Canada, so in 
Newfoundland, the tide is be- 
ginning to turn. In years past 
it has seemed that the young 
men have had to seek else- 
where for their future. Oppor- 
tunities were few. There were 
relatively few industries to 
give employment to any not 
engaged in the fisheries. There 
was comparatively little money 


land of northern|- 





to discover or develop the re- 
sources at home. There was 
nothing to catch at the imagin- 
ation of capital that is proverb- 
ially cautious and conserva- 
tive. There were a few great 
organizations fostered by far- 
seeing men, within the Island, 
who realized its great poten- 
tialities, but even these suffer- 
ed from the need of capital 
to finance great undertakings. 
But that tide too, has turned. 
Capital has realized that New- 
foundland has great and inex- 
haustible resources, in power 
that makes progress possible, 
in pulpwood to meet the grow- 
ing demand of the great press- 
es of the world, in minerals, 
iron and zine and lead and sil- 
ver, copper and gold. Some of 
these mineral resources beggar 
the imagination, and as yet the 
finds represent only a bare 
scratching of a few locations. 
What the future has in store 
no one can forecast without 
fear of challenge from over 
optimism, just as anyone who 
had forecast the present de- 
velopment in Northern Ontario, 
twenty years ago would have 
been laughed to scorn. But 
the evidence is that great 
organizations are seeing a fu- 
ture here, and are backing 
their confidence with cold 
cash. Organizations like the 
Anglo-Newfoundland Develup- 
ment Company, the Reid New- 
foundland Company, and more 
lately, the American Smelting 
and Refining Company, and 
the International Paper Com- 
pany, have organized and are 
organizing great projects, The 
pulp and paper industry is 
soundly progressing, and the 
development of the Gander 
River hydro electric, and pulp 
and paper resources, which is 
assured in the near future will 
add another great link in the 
chain. 

Latent Wealth in Mines 


The spectacular discoveries 
at Buchan’s Mines jn the Mil- 
lertown section have focussed 
public attention anew on the 
mineral possibilities of New- 
foundland. Estimates that are 
claimed to be conservative 
place the value of known ore 
in the hundreds of millions. 
One powerful mining company 
is pushing development work 
on a large scale in this section. 
Several other great English, 
Canadian and American min- 
ing companies have optioned 
éxtensive tracts in the vicinity 
and will undertake extensive 
exploratory work, that may be 
expected to materially increase 
this already huge estimate. 

The iron mines on Bell Is- 
land, Conception Bay, are 
among the richest and most ex- 
tensive in the world, the 
known reserves reaching into 
the billions of tons. And 
there are reputable mining 
authorities who claim that the 
whole Avalon Peninsula is one 
great iron storehouse. Accord- 
ing to the Newfoundland gov- 
ernment, geologists report in 
the St. George’s Coal Fields 
section “the most important 
mineral discovery yet made in 
Newfoundland.” There is a 

(Continued on page 18) 
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FORCUPINE GOLD 
COMPANY ENTERS 
RED INDIAN AREA 


vicinity of Buchan’s mine on 
Red Indian Lake. The area 
under option is owned by a 
St. John’s syndicate headed by 
H. B. Hatch and B. E. S. Dun- 
field. The optioning company 
is a subsidiary of the National 
Mining Corporation of London, 
England. This corporation is 
one of the largest and most 
powerful of the English min- 
ing organizations. It is appar- 
ent that the entry of this 


-strong British company into 


mining in Newfoundland will 
have a far reaching effect. 

The Porcupine Goldfields 
Development and Finance 
Company was incorporated in 
England in 1923 and has as 
directors :— 

Chairman—F,. W. Baker. 


Icebergs Sometimes Misleading 

















le see of Newfoundland scenery, an iceberg, one of the dangers to 
ee omy oder a factor in a popular misconception of Newfoundland just as 
Canada has suffered from absurd stories of its rigorous climate. 


NEW DAY DAWNS 
FOR DOMINION 


(Continued from page 17) 
difference of opinion among 
mining men as to the extent 
and economic importance of 
this find, some opinions failing 
to agree with the outright en- 
thusiasm of the government 
geologist. However, this may 
be, at the best, Newfoundland 
has a new economic resource 


ence has gone to prove that 
the more important values ap- 
pear at depth, there is every 
reason to expect, according to 
mining authorities, that miner- 
al discoveries will represent 
high percentage values. 


Labrador Great Unknown 


The decision that vested the 
ownership of the major part of 
Labrador with Newfoundland, 
has given a clear title to a vast 
area of fabulous potential 





Newfoundland doubly secure. 
One authority has mentioned 
the possibility of selling this 
country, the figure suggested 
was fifty million dollars, and 
that would generally be con- 
sidered a conservative estimate 
that does not approach its actu- 


ment, 
hood in any decision in regard 
to this question being reached 
until some actual estimate of 
its resources have been made. 
Rough estimates have placed 
its resources in standing timber 
at $250,000,000. Grand Falls 
on the Hamilton River is a 
mightier cataract than Niagara 
and according to the estimate 
of A. P. Low, of the Geological 
Survey of Canada, it discharg- 
es water at the rate of 50,000 
cubic feet per second. Another 
estimate has placed its gener- 
ating capacity at five million 
horse power. 


What this great land has to 
offer in the way of minerals 
no one can definitely say. 
A. P. Low, who made dn ex- 


it may be found to be singular- 
ly rich in mineral. 
New Day Dawning 
With such indications pre- 
sented it is fairly obvious that 
a new day is dawning for New- 
foundland. What it has need- 


‘ed in the past was capital, 


who returns home bearing 
golden impressions of his stay, 
makes for that understanding 
and appreciation that spells 
achievement. Newfoundland 


is a young man’s country. They _ 


did not think so only a few 
years ago, when the young 


men were drifting away to — 


seek their opportunities else. 
where. But the tide is turn- 
ing, and the oportunities are 
offering, and will constantly 


The Churchill Engineering Works 
does a general business in marine en- 
gine and boiler repairs, steamfitting 
and heating, industrial machinery re- 
pairs and automobile repairs. 


Cochrane 
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INDUSTRY ON FI 


Troubles of One Com 
struction Costs and 
a Gigantic 


By reason of its e1 
resources in pulpwood 
Newfoundland has be 
tined to be the centre o 
tensive pulp and pape: 
try. It was the Rei 
foundland _ Company, 
has had such vast inte 
Newfoundland, and has 
such a striking part in 
velopment of the count 
took the first definit 
toward bringing this g 
dustry into being. Th 
holdings in forest lan 


i ; ,| of untold importance, and even ; ‘* Newfoundland’s Most Home-like Hotel” 
he ples poeta pm oan oneouiae opinion were} wealth. It is too early to state| tensive survey of the country power right secured la 
Clayton, J.P., Sir Edward] proven to be correct, there is| just what action Newfound-/in 1892-95, reported vast de- T Ss return for the building | 
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Manville, Secretary A. E. Ford. 
The parent company, the 
National Mining Corporation 
of London, has as directors :-— 
Chairman — H. Guedella; 
Walter McDermott of the 
Consolidated Mines Company. 
J. A. Agnew, of the Burma 
Corporation. 

F. A. Govett, of the Lake 
View & Oroya Exploration 
Company. 

S. Christopherson, of the 
Consolidated Goldfields of 
South Africa. 

B. Kitzinger, of the National 




















yet ample evidence in these 
fields of important/deposits of 
coal that should result in fu- 
ture finds of first importance. 
In the La Manche section there 
are lead deposits that are be- 
ing developed with local capi- 
tal that approximate an annu- 
al outturn of half a million 
dollars. 


Copper Deposits Extensive 


There are known to be ex- 
tensive deposits of copper in 
the Island, some of these have 
been worked in the past and 


great section, but in any event 
it represents an asset of al- 
most incalculable value. It is 
very easy to speak in hyster- 
ical figures about a country 
of which so little is really 
known, but undoubtedly its 
possession makes the future of 


tite rich in manganese. Mr. 
Low also reported favorably 
on the indications for gold, 
and copper and lead deposits 
are known to exist. It is well 
within the bounds of possibil- 
ity, considering the geological 
formation of the country, that 
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Newfoundland Railway; 
virtually valueless. unt 
such development took 
It was through this ec: 
then that Lord Nort 
owner of The Daily Mz 
Evening Mirror, The EI 
News and a variety 0: 
publications, and thus* 
the world’s largest pur 
of newsprint, was inter 
Newfoundland as a so} 
supply. As a result, the 
Newfoundland Devel 
Company, one of the g 


: resulted, at that time in New- development organizati 
row S’Eleere ine Chemical foundland. being rated sixth in s the ‘county ae 
and Metallurgical Corporation the copper producing countries 3 being, and in 1909, e: 

Sir H. 'S. Barnes ‘lof the world. Other important 2 the history of pulp and 
3 Cowles ° discoveries of copper, notably = industry the great pl. 
This corporation ie interest- that between Bonne Bay and e Grand Falls on the E 
ed in Burma Corporation, Ltd Bay of Islands, represents a * River was established. 
Santa Gertrudis Co. Ltd. | known copper bearing area of oo cost of this plant was s 
Mexican Corporation, Ltd..| 6 square miles. With mod- ae lion dollars and contro 
; 7 }ern methods of mining, these ‘ ‘ ber land, under the o 


Tanganyika Concessions, Ltd. 





AVALON TELEPHONE 
SERVES 96 PLACES 


Provides Telephone Connec- 
tions For Nearly Half of 
People on Island 








The Avalon Telephone Company, 
Limited, was inaugurated seven years 
ago, and, at that time, it served 900 
subscribers in St. John’s. To-day it 
serves 96 communities with a total 
population of approximately 110,000, 
and has 5,000 customers, the bulk of 
whom are in St. John’s. Though this 
is a surprising development for so 
short a time, the near future will show 
a still more marked development, for 
the numbers of users of the service 
are increasing rapidly, and new equip- 
ment is being installed to meet these 
growing needs. The initial plant was 
taken over from Anglo-American 
Telephone Company, and the United 
Towns Electric Company, with which 
latter company the Avalon Company 
works in conjunction, thus minimizing 
the cost in lines and pole equipment. 
Since taking over these plants exten- 
sive additions in outside lines have 
been made, so that the company of- 


- fers telephone, communication with 


the most important sections of the 
Avalon Peninsula, even to submarine 
cable telephone communication with 
Bell Island, the Iron mining section of 
Conception Bay. The company is 
steadily pushing its lines into other 
sections, and its business is steadily 



































great deposits can be profit- 
ably developed, and such ac- 
tion will undoubtedly come in 
‘he near future. 

Limestone is found at Port 
au Port Bay, and is used to 
supply the steel furnaces at 
Sydney, so with the discovery 
of coal, Newfoundland has 
every essential for a great 
steel and iron industry. 

Change Mining Law 

Other minerals, both preci- 
ous and base, are known to ex- 
ist, though up to present in- 
vestigation work has been lim- 
ited. This has been partially 
due to the heavy overburden 
that exists in a considerable 
part of the country that makes 
prospecting difficult, partially 
to the difficulties incident to 
the nature of the country it- 
self, and partially to the min- 
ing laws that failed to give the 
prospector the fullest measure 
of protection. It is understood 
that changes in the existing 
law are proposed to overcome 
this latter difficulty, and such 
action would undoubtedly re- 
sult in a vastly increased in- 
terest in prospecting that 
should result in other import- 










Serving the Maritimes 
and Newfoundland 


HE St. John Branch of The Canadian Fair- 
banks-Morse Company, Limited, fulfils a not 
unimportant function in supplying the widely 
varying needs of a great many essential industries 
of the Maritime Provinces. ; 


Maritime schooners, ferries and fishing smacks 
are dependably and economically powered by 


Fairbanks-Morse Marine Engines. 
Maritime cities and towns operate Fairbanks- © 
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project of 4,000 square 
Pipe Pulp Nine Mil 
The Albert E. Reed 
pany also operated a 1 
ishop Falls on the same 
Under arrangement wi 
A. N. D. company ths 
output of this mill was 
nine miles to the Gran 
plant to be manufactur 
paper. Together, the 
of these two enterpris 
sulted in an annual outt 
approximately 60,000 t 
paper and 20,000 tons o 
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growing. The company handles 70,-|20t discoveries. Every geo- : ee : resources no 
000 long distance calls ; many and an | logic formation that has prov- Morse Lighting and Pumping systems. cess of its 
aggregate of about 10,000,000 regular} en of importance in the Cana- . 

calls. Operators in the St. John’s ex-| dian mining field is represent- Railway yards, warehouses and elevators houses. 


change are often called upon to handle 
from 500 to 700 calls an hour. The 
company employs 30 operators. 





The first steamer arrived in New- 
foundland from Halifax, the S.S. North 
American, in 1844. 





Placentia, once the capital of the French colony in Newf: L 
ee - y in Newfoundland, a place of intense 
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ed in the island, while it is 
known that the trend of the 
glacial drift in this region was 
to wear off the surface leaving 
only the bases of the deposits. 
As Canadian mining experi- 


Former French Capital 
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weigh on Fairbanks Scales. 


Maritime pulp and paper and lumbering com- 
panies are supplied with machinery and equip- 
ment by Fairbanks-Morse. 


And countless Maritime manufacturing plants 
know that at Fairbanks-Morse they can find an 
unusually large stock and prompt service in all 
kinds of machine tools and shop supplies. 
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Pulp and Paper Developments 


: est of These, Newfoundland Power and Paper 


_ Corporation, Is About To Be Sold to International 
Paper Company, According to Present: 
Status of Negotiations 


INDUSTRY ON FIRM FOOTING ON THE ISLAND 
Troubles of One Company Were Due to Extravagant Con- 


struction Costs and Lack of Experience and Organizing 
a Gigantic Pulp and Paper Company 





By reason of its enormous 
resources in pulpwood timber, 
Newfoundland has been des- 
tined to be the centre of an ex- 
tensive pulp and paper indus- 
try. It was the Reid New- 
foundland Company, which 
has had such vast interests in 
Newfoundland, and has played 
such a striking part in the de- 
velopment of the country, who 
took the first definite steps 
toward bringing this great in- 
dustry into being. Their vast 
holdings in forest lands and 
power right secured largely in 
return for the building of what 
was then known as the Reid 
Newfoundland Railway, were 


_ virtually valueless until some 


such development took place. 
It was through this company 
then that Lord Northcliffe, 
owner of The Daily Mail, The 
Evening Mirror, The Evening 
News and a variety of other 
publications, and thus*one of 
the world’s largest purchasers 
of newsprint, was interested in 
Newfoundland as a source of 
supply. As a result, the Anglo- 
Newfoundland Development 
Company, one of the greatest 
development organizations in 
the country was brought into 
being, and in 1909, early in 
the history of pulp and paper 
industry the great plant at 
Grand Falls on the Exploits 
River was established. The 
cost of this plant was six mil- 
lion dollars and controls tim- 
land, under the original 
oject of 4,000 square miles. 
Pipe Pulp Nine Miles 
The Albert E. Reed Com- 
pany also operated a mill at 
ishop Falls on the same river. 
Under arrangement with the 
A. N. D. company the pulp 
output of this mill was piped 
nine miles to the Grand Falls 
plant to be manufactured into 
paper. Together, the output 
of these two enterprises re- 
sulted in an annual outturn of 
approximately 60,000 tons of 
paper and 20,000 tons of pulp. 


cess of 
houses. 
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respondence 
confidence. 


More recently the Terra 
Nova Sulphite Company, a 
Norwegian concern, completed 
a modern plant costing some 
two and a half million at Alex- 
ander Bay in the Bonavista 
Bay section, for the manufac- 
ture of Sulphite pulp. This 
plant was later taken over by 
the A. N. D. plant, so mater- 
ially increasing both its out- 
turn and its resources in forest 
reserves. The company has also 
planned further extensions ex- 
tending over the years 1926- 
1927-1928 that will result in 
an expenditure of some two 
millions and will further ex- 
tend the scope of this great 
pioneer paper industry. 


Corner Brook Development 


The development that has 
been most in the public eye 
recently is the Newfoundland 
Power and Paper Company, 
Limited, which was incorpor- 
ated in 1923, and was planned 
on a huge scale. It was to 
make use of the vast timber 
and power resources of the 
Humber River section. This 
company was originally capi- 
talized at $18,000,000, and 
planned to develop up to 250,- 
000 horse power, and to pro- 
duce an initial outturn of 400 
tons of paper per day. This 
great project was formally 
opened in August, 1925, with 
an initial power development 
of 100,000 horse power, and 
with another 150,000 horse 
power in reserve to be devel- 
oped as occasion warranted. 

From one standpoint there 
seemed to be no reason to 
doubt the success of this un- 
dertaking inaugurated under 
the mutual guarantees of the 
Imperial and Newfoundland 
governments. 


Its plant was! 


superb, its location second to) 


none and the conditions of its 
operation satisfactory. Un- 
fortunately, however, condi- 
tions have arisen in the actual 
creation of the-plant that have 
been a cause of great worry to 


Advance 
Newfoundland! 


There is no doubt about the sound 
position of this ancient Dominion nor 
of the bright market prospects which 
are in store for its immense natural 
resources nor for the continued suc- 
its enterprising business 


The Eastern Trust 
Company 


Established 1893 


. $ 1,000,000 


Trusts under administration - $39,000,000 


Stands ready to do its full share within its 
authorized powers. Consultations and cor- 
solicited 


and treated in 


Advisory Board in St. John’s 


Hon. Sir M. G. WINTER, C.B.E., Chairman. 


Hon. Samuel MILLEY—Hon. D. A. RYAN. 
P. B. RENDELL, 


Acting Manager. 





Newfoundland’s 
Record in the Air 


The first wireless signals 
were sent across the Atlantic by 
Marconi from his station at Sig- 
nal Hill, St. John’s, to station at 
Poldhu, Cornwall, 1901. 


The first attempt at trans- 
Atlantic airplane flight unsuc- 
cessfully made by H. G. Hawker 
and Commander Grieve, May 
1919. 


The first non-stop crossing of 
Atlantic Ocean made by Capt. 
John Alcock and Lieut. A. W. 
Brown, June, 1919, starting east- 
ward from St. John’s, in Vickers- 
Vimy airplane. Time 16 hours, 
12 minutes. 


The first wireless telephone 
communication from Signal Hill, 
St. John’s to R.M.S. Victorian, 
1200 miles distant at sea, Sep- 
tember 1920. 


all the parties concerned. This 
can be said without in any way 
reflecting on the merits of the 
proposition as it existed, or on 
its probable future. 

The cost of the concessions 
and construction were colossal. 
In addition to the money pro- 
vided by Armstrong Whit- 
worth, whose subsidiary is the 
Newfoundland Power and 
Paper Company, Ltd., the Brit- 
ish Government guaranteed 
bonds in regard to machinery 
purchased in Great Britain to 
the extent of two million 
pounds, and the Newfound- 
land Government guaranteed 
another two million pounds at 
5144 per cent. interest. An- 
other four and a half million 
pounds was raised by deben- 
tures, and Armstrong Whit- 
worth guaranteed a still fur- 
ther three million pounds bor- 
rowed from bankers. 

Much Tangled Situation 

There was. perhaps nothing 
inherently wrong with this 
scheme, but in the construction 
of the plant, cost ran far be- 
yond expectations. One Eng- 
lish paper characterized this 
building program as “gross 
and foolish extravagance.” All 
the evidence seems to bear out 
this stricture. The work was 
undertaken in the spirit of 
war-time production; accomp- 
lishment without regard to 
cost. Armstrong Whitworth, 
while an old and powerful and 
highly regarded company, had 
had no experience in the con- 
struction of paper plants. The 
engineers and agents in charge 
while entirely capable men in 
their own lines were equally 
lacking in an accurate know- 
ledge of this peculiar industry. 
Everywhere costs mounted up 
far beyond the original esti- 
mates. A town was construct- 
ed without thought of possible 
returns. Workingmen’s houses 
built at a cost of some $10,- 
000 were renting at $300 a 
year. Tug boats that cost in 
the tens of thousands, and that 
were not as suitable for the 
work as would have been na- 
tive bdats that could have been 
purchased for nominal sums, 
were shipped from England 
and assembled on Deer and 
Grand Lakes, with the idea of 
using them to tow rafts of 
timber down the lakes. In it- 
self this project showed a lack 
of knowledge of the rudiments 
of the pulp and paper indus- 
try, for on these great lakes it 
was impossible to raft timber. 
Storms tore the rafts to pieces, 
and tens of thousands of dol- 
lars worth of timber was scat- 
tered over the marshy margins 
of the lake>a total loss. These 
are merely incidents illustra- 
tive of the conditions that ob- 
tained in all departments of 
the work. 

Were Not Conversant 


It is not suggested that there 
was anything venial in this 
colossal wastage. It was 
rather that the men entrusted 
with the work were not con- 
versant with the working con- 
ditions of the industry, or with 
the peculiar factors incident to 
the location of the plant, and 
were at the same time imbued 
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Newf oundland Has Several Big | Great Newfoundland Paper Plant Sold to International Company | 





with the war-time idea of get- 
ting the thing done at any 
cost. Newfoundland, with its 
single member on the director- 
ate was not able to do any- 
thing to correct these condi- 
tions, 

At the start of operations 
the company found itself faced 
with a dull paper market and 
with a plant that was too cost- 
ly to operate economically. 

Wanted to Step Out 

Faced with these conditions 
the Armstrong Whitworth 
Company proposed to turn 
over their own individual obli- 
gations of some 3,000,000 
pounds to the banks at the 
best terms they could make, 
and notified the British and 
Newfoundland governments 
that they would have to imple- 
ment their guarantees. 

It was at this juncture that 
the International Paper Com- 
pany, who had for some eight- 
een months been investigating 
the possibilities of the Gander 
River power and paper re- 
sources came into the picture. 
They approached Armstrong 
Whitworth and the British 
Government and secured an 
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Corner Brook plant and townsite. 


option on the Corner Brook) on certain stringent conditions. 
property, and with this in their} Among them were demands 
possession approached the! for timber areas and power 
Newfoundland Government. | rights in Newfoundland and 
High-Handed Action Labrador covering 12,000,000 
To say the least, this action] acres at one-fifth the price 
on the part of the British Gov-| usually paid for such erga 
ernment of giving an option| Quebec. The company also. 
without consulting the other asked for one-fourth of the 
party to the agreement, was a merchantable timber areas of 
strange procedure. They did,| Labrador, at an annual rental — 
: | of $2 per square mile, with the 
of course, include a clause to 9! 
the effect that the option was! right to export the wood to the 
dependent on the agreement United States. : 
of the Newfoundland Govern- Would Export Pulpwood 
ment. It was on somewhat the 
But despite that fact, the) same basis that the Gander 
International Paper Company| River project was originally 
came to the Newfoundland | added to the agreement. The 
Government with all the cards| company was prepared to take 
in their favor, and naturally) jt over and develop it in time, 
enough, they’ proposed © but wanted a clause in the 
make the best possible terms agreement whereby they could 
for themselves. | export pulpwood until such 
They knew that the New-/ time as a mill was built on the 
foundland Government wWaS site and they could operate 
more than anxious to secure|there. As the time for the 
the development of the Gander) byilding of this mill was in- 
River project and this fact! definite, it made this develop- 
gave a great trading advan-! ment program, from which 
tage. | Newfoundland has hoped so 
It is understood that the much, of very doubtful ad- 
offer of purchase of the vantage. 
Corner Brook plant was made (Continued on page 22) 
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Montreal Stock Exchange Toronto Stock Exchange 
Montreal Curb Market Chicago Board of Trade 
Winnipeg Grain Exchange 


Newfoundland Office: 
Board of Trade Bldg., St. John’s 
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BELL DEPOSIT 


_ as well as lay-to wharfage at deep 


’ that of any other similar railway de- 












































































GREATEST IRON 
MINE IN WORLD 


Here British Empire Steel 
Corporation Draws 
Raw Ore 


Within a short motor ride of 
St. John’s in beautiful Concep- 
tion Bay is probably the most 
remarkable iron deposit in the 
world. Its ore reserves are es- 
timated in billions of tons, and 
its underground’ workings 
stretch for miles under the sea. 
Bell Island, lying only three 
miles off the shore, is readily 
reached. 

It is known as the “Isle of 
Iron” and it is well worth a 
visit from any tourist who is 
interested in mammoth enter- 
prises. 

Here are located the under- 
ground ore beds of the British 
Steel Corporation, whose an- 
nual output in recent years has 
reached 1,000,000 tons. Bell 
Island can be reached from 
Topsail, Kelligrews and from 
Portugal Cove (St. John’s 
East). The large piers at night 
when lighted up present a spec- 
tacular sight from Topsail and 
vicinity. During the busy sea- 
son the place is a blaze of elec- 
tricity. 10,000 ton steamers 
can be loaded in a few hours 
with the modern conveyors in- 
stalled at the piers. Bell Is- 
land’s population is mostly 
made up of workers from most 
every centre in Conception 
Bay. The sensation of a ride 
under the sea can be enjoyed 
as a novel feature-of the visit. 
The mines extend under the 
ocean for more than one and 
half miles in various directions. 
Motor cars are available for 
hire on the island. 


Splendid Drydocking 
Offered at St. John’s 
The Newfoundland Dockyard, oper- 
ated by the Newfoundland Railway is 
as ‘modern and as oe a aoe = 
anything operating on the antic 
seaboard. The modern dockyard that 
was completed in May, 1926, and re- 
places the old wooden drydock that 
occupied the same location at the ex- 
treme end of the harbor. The old 
drydock that was dismantled to make 
way for this splendid new plant, had 
been in business since 1884 and cost 
$550,000 to build. The new drydock 
that replaces it is built of concrete 
with a page on the blocks of 570 feet, 
a width of 70 feet and with a 27 foot 
depth of water at the sills. With 
these dimensions it is capable of hand- 
ling any but the very largest type of 
ships, indeed any that can make the 
Port of St. John’s. Its tariff schedule 
shows charges up to 15,000 ton gross 


register. : 

The plant adjoins the terminus of 
the Newfoundland Railway, and is 
ideally located for making repairs at 
all seasons of the year. The dock is 
equipped with electric capstans, trav- 
eling crane, and at the entrance a 
sheer-leg derrick to lift 50 tons. A 
modern machine shop is close at hand. 





water piers. Mr. W. C. Harvey is the 
superintendent in charge of the work. 


Colonial Cordage 


a Premier Industry 

The Colonial Cordage Company of 
St. John’s, Newfoundland, better 
known locally as “The Rope Walk,” 
was founded in 1886. In a sense its 
operations are something in the nature 
of a public utility, in that fishing, the 
major industry of the Island, is depen- 
dent on twines and cordage for its 
very life. The management has al- 
ways felt that they have this dual res- 
ponsibility to the sailors and fisher- 
men on the one hand, and to tkeir 
shareholders on the other. They have 
been singularly fortunate too in both 
these respects, so that the stock of the 
company is held in very high regard, 

while the products of the company 
virtually meet the entire demand of 
the colony. 

The company manufactures a com- 
plete assortment of lines, twines, nets 
and cordage. Since the inception of 
the business their output has been 
steadily increasing, and their reputa- 
tion, both in a commodity and finan- 
cial sense is of a very high standard. 

The company operates an extensive 
plant on the outskirts of the city, em- 
ploying an average of 200 hands 
throughout the year. 


General Stores Branch 


Has Extensive Trade 

The General Stores Department of 
the Newfoundland Railway carries on 
a very extensive business. This de- 
partment is wider in its activities than 


partment, in that it provides not only 
the extensive stores required by a rail- 
way with over a thousand miles of 
trackage, to be built and maintained 
but it supplies also the supplies for the 
Drydock, and for the government 
steamers that ply along the coasts of 
the Island and to Labrador, and also 
those that make the run between 
North Sydney and Port Aux-Basques. 





The first roads built in Newfound- 
land were constructed during the reg- 
me of Governor Duckworth, 1825. 






main differences being in name 
alone. d its 
dependent constitution since 


houses: the house of assembly 


house. 

essed by all males of age of 
Females 25 years and upwards. 
country was divided into eigh- 
total of thirty-six members to 


the new redistribution act, pass- 
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Newfoundland’s Beauty 
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Caribou Head on the Humber River. 





Government Not Unlike 
- One That Canada Enjoys 


ed ‘at the last meeting of the 
egislature these districts are 
sub-divided into 37 districts, 34 
of which will elect one candi- 
date the other three electing 
wo candidates each, making a 
total of 40 members in the 
house of assembly. 

Elections take place every 
four years. The last general 
election was held in June, 1924. 

The membership of the le- 
gislative council is limited by 
the Imperial authorities to 
twenty-six councillors, who are 
styled “Honourable.” Total 
membership at present and for 
some time past, twenty-four. 

The central government or 
cabinet is known locally as the 
Executive council. It consists 
of from nine to twelve mem- 
bers. 


The government of New- 
foundland differs little from 
that in force in Canada, the 


It has had its own in- 


1855. 
Parliament consists of two 


or electoral branch and the 
legislative council, or upper 


Manhood sufferage is poss- 


twenty-one years and upwards. 


For purposes of elections, the 
teen districts, which elected a 


‘he house of assembly. Under 


is Industrial 
of Importance 


wo cable companies. The town 
tself is well laid out and many 
of the old landmarks of the 
oast are still to be seen. It was 
here that most of the Old Coun- 
try merchants located in the 
early period of the country’s 
history and an enormous trade 
was done with England and 
many European countries. The 
present population is about 6,- 
900. Good fishing can be had 
within a few miles of the town. 
Cabs and motor cars are easily 
available. The run from St. 
John’s by train is about four 
hours. By motor it can be done 
in about 3 or 3% hours. 


Harbor Grace 
Community 


Harbor Grace was, at one 
time, the capital of Newfound- 
land and a place of great com- 
mercial activity. While that 
former glory has, in a measure, 
passed from it, the town is still 
a place of importance, with 
important industries and many 
attractions that make it a fav- 
»rite tourist resort. 

The harbor is over four miles 
‘ong and is splendidly adapted 
for boating parties. Harbor 
arace has many fine public 
nuildings and churches, a ma- 
rine dock, boot and shoe fac- 
tories, oil manufacturies and 

























Scenery Along Coast Line 





Herring’s Cove, a typical bit of Newfoundland scenery. 


Supplies Power for Paper Mill 





Canyon of the Humber River. 















Wage Bill of City 
Is Million and Half 


Perhaps very few people realize 
how extensive an industrial business 
is carried on in St. John’s. As the 
Eastern terminus and headquarters of 
the Newfoundland Railway, it has nat- 
urally all or most of the maintenance 
shops. The drydock that serves the 
extensive government shipping, as well 
as the independent and transient work. 


But, in addition to these govern- 
mental activities, there is a wide range 
of industries that bring the city’s an- 
nual wage bill to well over a million 
and a half dollars. 

Among the public utilities are the 
Telephone, Electric Light and Gas 
companies that all have extensive 
plants offering a wide service. In ad- 
dition there is a wide range of indus- 
trial activities, saw and planing 
mills, foundries and machine plants, 
two shoe factories, cordage plant, 
two breweries and aerated water 
plants, tobacco factory, paint and 


oiled clothing manufactories, publ:sh- | 


ers and book binders, clothing com- 
panies, confectionery, biscuit and 
bread manufactories, oil paints, con- 
tracting and building companies, and 
many other industries of note. 


St. John’s is indeed a more active 
industrial town than any other city 
of its size that serves an equivalent 
population. 


Saint John’s Is City 
of Splendid Stores 


The visitor to St. John’s will un- 
doubtedly be struck by the unusual 
character of its commercial businesses. 
Here they will find stores that do not 
need to fear comparison with stores 
of their type anywhere, grocery stores, 
that can offer seasonal and quality 
goods, drygoods and clothing stores 
that in appointments and stock do not 
suffer by any comparison; book stores 
that can only be equalled in the larger 
cities of this continent. Indeed the 
visitor to Newfoundland need not come 
impressed with the idea that he must 
perforce come with every need sup- 
plied. Virtually any need can be ade- 
quately and fitly met in the city of 
St. John’s. 


It is possible that the very factor 
of its situation has resulted in a bene- 
fit to the citizens of St. John’s. The 
merchants, not having their sources 
of supply within easy call, must think 
ahead and carry fuller stocks. How- 
ever much a burden this may be to the 
individual merchant, it has certainly 
resulted in a general retail business 
that is far beyond the average of a 
city the size of St. John’s, and any 
traveler may come there assured that 
he can make his purchase as satis- 
factorily as he could do at home. 


The first telegraph message was 
sent out of Newfoundland across the 
Gulf to Nova Scotia, in 1856. 






Horwood Lumber Co. 
Operates Many Mills 


The Horwood Lumber Company 
does a general lumber and contracting 
business on a large scale, and adds to 
that several notable interests. The 
company owns and operates saw mills 
and planing mills at Horwood and 
Campbellton on Notre Dame Bay, 
where they have forest limits of some 
300 square miles. The products of 
these mills are shipped to St. John’s 
for disposal. 

In St. John’s the company operates 
a planing mill, a sash and door factory, 
a carpenter’s department for provid- 
ing house and office furnishings, and 
a plant for the manufacture of domes- 
tic brushes and matches. They zlso 
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do an extensive contracting business, - 
They built the Memorial College, the 
Methodist College, the Bond Street 
School, and other public buildings ag 
wel] as many large residences. 


This business is entirely domestic, 
but the company does an extens:ve 
export business in laths. They employ 
some 125 men in St. John’s, and ap- 
proximately 150 men in the outside 
mills. Mr. R. F. Horwood is manag. 
ing director of the company. 





LABRADOR FISHERIES 
Twenty thousand people from New- 
foundland visit the shores of Labra- 
dor during the fishing season and re- 
turn with from two to three hundred 
thousand quintals of fish. 





Where to Spend Your 1927 Summer Vacation 


Northern Cruise on the 


RED CROSS LINE 


12-Day—$120.00 Up 
To Halifax, Nova Scotia, and St. John’s 


NEWFOUNDLAND 


The most unique, healthful and desirable vacation cruise from New 

York combines novelty, grandeur, delightful climate and a charming 

sea voyage with absolute comfort. No hotel bills or transfers; you 

live on the ship—it is your home for the entire cruise. Sea Sports, 
Orchestra, Dancing, Excellent Cuisine. 


Wonderful Salmon and Trout Fishing. 
S.S. “NERISSA” and S.S. “SILVIA.” Sailings every Saturday. 
No Passports Needed. 


For illustrated literature and full particulars apply to: 


BOWRING & CO., 17 Battery Place, New York é 
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Newfoundland |’ 


The Sportsman’s Paradise 
For Your Vacation : 


Wonderful Fishing 


Salmon and Trout 
June to September 


Deep Sea Fishing 





Camping - Shooting 


Cool and Invigorating 


t 
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Climate 


Golf, Motoring 2 


A Country Famous for its Hospitality, Sporting 
Attractions and Historic Associations 


The World’s New Playground 


The following Steamship Companies maintain a direct service to St. John’s, 
Newfoundland, with first class passenger steamers: 


From NEW YORK—The Red Cross Line. 


From BOSTON— 


The Furness Withy Co. 


The Farquhar Steamship Co. 
From HALIFAX— _ The Red Cross Line. 


The Furness Withy Co. 


The Farquhar Steamship Co. 

From MONTREAL— The Clarke Steamship Co., a weekly 
service to Corner Brook, situated on 
the West Coast at the mouth of the 


famous Humber River. 


For the information of those who may prefer a land journey: North Sydney, 
Cape Breton, is the connecting point in Canada for Newfoundland and it can 
be reached with ease from any part of North America. A seven hour passage 
across Cabot Strait on S. S. “Caribou” connects the visitor with the Newfound- 
land Railway Express Train at Port aux Basques. 


Information cheerfully furnished by 


Newfoundland Tourist & Publicity Bureau 


Newfoundland Lihenneiiis Bureau 


Room 49, Journal Building, 262 Washington Street, Boston, Mass. 


St. John’s, Newfoundland 
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Grand Falls of 5,000,000 h.p., 
Only One of Mighty Assets 





Privy Council Decision Hands No Less Than 110,000 
Square Miles Over to 
' Dominion 


ENORMOUS SUPPLIES OF CHEAP PULPWOOD 


All Great Mineral-Bearing Formations Known to Exist in 
Labrador, Giving Assurance of Tremendous 
Future Development There 

Newfoundland’s first claim] In this report Mr. Low made 
reference to Grand Falls on 
the Hamilton River, the might- 
lest and nrast powerful catar- 
act on the continent, and one 
of the very greatest in the 
world. According to Low’s re- 
port there is an actual drop of 
302 feet at the falls proper, 
with an estimated discharge of 
50,000 cubic feet per second. 


Above this falls the water 
drops steeply, falling two hun- 
dred feet in the course of the 
five miles above the cataract. 
Estimates have placed its gen- 
erating capacity at 5,000,000 
horse power. 

Possibly more _ attention 
might have been given to this 
mighty force but for its isolat- 
ed situation. It lies three hun- 
dred miles inland from the sea, 
through a virtually unexplored 
country. It can be reached by 
way of Hamilton Inlet and 
Lake Melville that opens into 
the sound, that gives a water- 
way for about 100 miles, but 
the Hamilton River itself is the 
only path further, and by way 
of the river the distance would 
still be approximately 250 
miles. 


What 




































































annexation proclamation dated 
1763. There has never been 
any doubt on the part of New- 
foundland as to their owner- 
ship of the territory, and they 
have always exercised sover- 
eignty, issuing titles to proper- 
ties thereon. 

The appeal of a disgruntled 
claimant for such a title, that 
had been refused by the New- 
foundland Government, to the 
Province of Quebec, and that 
province’s action thereon, was 
one of the factors in bringing 
the question to a head. Canada 
had also claimed. the territory, 
admitting certain coastal 
rights, for fisheries purposes 
to Newfoundland. But it has 
only been during the past forty 
years that any particular in- 
terest has attached to these di- 
vergent claims, and only of 
very late years has the ques- 
tion assumed any importance. 
The growing interest in power, 
pulp and nifineral resources 
have lately given the question 
a new interest, and early in 
1927 the question came before 
the Imperial Privy Council for 
adjudication, 

Newfoundland’s claim in- 
volved a territory of some 
120,000 miles in extent, as 
marked by the inland water- 
shed. By a decision handed 
down on March Ist, of this 
year, virtually this whole terri- 

, 110,000 square miles, 
definitely ceded to New- 
foundland, with all the im- 
ménse potential resources it 
contained. 
Labrador’s Latent Resources 
Aside from the fishing 
rights on the coastal waters 
that employ some twenty thou- 
sand citizens of the island of 
Newfoundland during the sea- 
son, which rights have been 
admittedly | Newfoundland’s, 
this great section has extensive 
resources, that have never 
been fully investigated. The 
only extensive ‘survey of the 
seetion that has been under- 
taken was made by A. P. Low, 
of the Geological Survey of 
Canada, who made extensive 
investigations along the East 
Main, Koksoak, Hamilton, 
Manicuagan and other rivers 
over a period from 1892 up to 
and including 1895. While 
other investigators have visit- 
ed scattered sections, but Mr. 
Low’s report, based on these 
relatively brief investigations, 
is the only authoritative dis- 
cussion dealing with the 
country. 
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Factory and Office: 
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eventually bring about its de- 
velopment is the virtually in- 
exhaustible resources of pulp- 
wood that are known to exist. 
No definite survey of these re- 
sources have ever been made, 
but they are known to be vast 
in extent, and so reliable a 
oaper as the New York Times 
has estimated their value at 
$250,000,000. 

In addition to Grand Falls, 
several other water power 
sites, one of them, Yale Falls, 
of almost equal magnitude, 
have been located. 

Possible Mineral Resources 

There seems to be no limit 
to the possibility of mineral 
discoveries in this great section 
of Labrador. All the great 
mineral bearing formations are 
known to exist there. Low’s 
report notes the presence of 
vast areas of haematite and 
Magnetite rich in Manganese. 
He also reported favorably on 
the prospects for gold. 

As a matter of actual ex- 
perience, gold, copper, iron 
and lead are known to exist in 
both Quebec and Newfound- 
land Labrador, though no 
work has been done to deter- 
mine their actual commercial 
value. There is little doubt, 
however, that the future will 
see a great development there. 
As matters now stand, how- 
ever, it is an unusually hard 
country to prospect, and be- 
cause of its present inaccessa- 
bility finds would have to be 
of an exceptionally high grade 
to justify development at the 
moment, 


Newfoundland 
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Fishing is Good Anywhere in Newfoundland 





Newfoundland is a sporting country without a peer. 
Drop a line almost anywhere, and fish snap for the 
hook. And, best of all, its waters are free to all. 





Bowring Brothers Limited 


St. John’s . Newfoundland 


ESTABLISHED 1811 


STEAMSHIP OWNERS AND GENERAL MERCHANTS 
IMPORTERS OF ALL GENERAL MERCHANDISE 
EXPORTERS OF ALL NEWFOUNDLAND PRODUCTS 


including 
Sealoil, Sealskins, Codoil, Codliveroil, Dry Salted 
Codfish, Salmon, Herring, Lobsters—suitable for 
all markets. ' 


Represented By 


MESSRS. C. T. BOWRING & CO. LTD. 


Liverpool, London, Cardiff, Irlam, Grimsby 


MESSRS. BOWRING & COMPANY, New York 


AGENTS FOR . 
Lloyds, Salvage Assoc., London. 
The Liverpool & London & Globe Insurance Co., Ltd. 
The World Auxiliary Insurance Corporation, Ltd. 
The West of England S. S. Owners Protection and 
Indemnity Association, Ltd. 









If You Need a Market 


In Newfoundland 
Consult Us 


I’ YOU have a commodity that can be sold in Newfoundland, 








we can sell it. We are among the largest operators in the 

country, with contacts in every part of the Island. Our ex- 
tensive business, both export and import, has given us a connec- 
tion that assures a market for anything we handle. 








Our travellers are constantly covering the Island as no outside 
agency could possibly cover it, and we are prepared to take on 
other manufactured lines that are suitable for this market. Our 
long experience and extensive sales organization is at the service 
of manufacturers who have such goods to offer. 













The breadth of our business is best illustrated by a rough survey 
of some of the goods we are already handling—foundry pro- 
ducts, marine and stationary engines, gas, lubricating oils, kero- 
sene, spark plugs, batteries, hardware, enamel, aluminum, glass 
oo grocery lines, milling products, tobacco, and simi- 
ar lines. 



















We are also steamship agents, with our own docks to accommo- 
date any size steamers. We handle coal and supply bunker coal 
to shipping. We have also our own cold storage plant, and do an 
extensive business in salt and pickled fish for export. 









We would be glad to hear from any manufacturer who is inter- 
ested in this market. Our experience and organization is at your 
service. Advise us what you have to sell and we will gladly 
discuss the matter with you. 


A. E. Hickman Company 
Limited 
Exporters, Importers, Shipowners 
Insurance Agents. 


Newfoundland 
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DROP YOUR LINE 
ANYWHERE AND 
FISH WILL BITE 


Practically Every Brook or 
Stream Teems With 
Fish 

It is obvious that in a coun- 
try like Newfoundland, where 
streams and pools are every- 
where, and where every stream 
has its complement of fish, that 
it is impossible to mention even 
all of the best-known resorts, 
and any mention is sure to leave 
out some section that is dear 
to the heart of the Newfound- 
lander. The following descrip- 
tions do not pretend, therefore, 
to be more than a rough out- 
line of some few of the many 
sections where splendid sport 
is to be found by any angler 
who cares to visit it. If your 
destination is some other sec- 
tion, then the Newfoundland 
Tourist Association will be glad 
to elaborate these comments by 
full information regarding your 
chosen spot. 

There are three splendid rivers sit- 
uated at or near Trepassey an historic 
settlement. The North West and 
North East Rivers are right in Tre- 
passey. just a short distance from the 
Court House. The North West River 
is one of the finest salmon rivers in 
the country. A first class carriage 
road takes one to the mouth of the 
river where the first pool is situated, 
it is three miles from the mouth of 
the river to the first fall, and for 
about three miles going up river there 
are in the vicinity of 20 fishing pools. 
Splendid fishing can be had all along 
this fine river for miles until it comes 
to the Chain of Ponds. There is 
ample room for from 25 to 30 rods to 
North 
East River is easily reached, as a road 
passes right along by its mouth. 

Salmonier is Great Fishing Section 

Universally admitted as one of the 
best fishing resorts in Newfoundland 
it is also noted for its magnificent 
scenery. The drive from Holyrood to 
Hick’s Hotel (Riverhead) takes the 
traveller through a country unexcelled 
on the Island. Pinsent’s Falls, the 
famous salmon pools, has three per- 
manent camps all of which are avail- 
able to the angler. 

Fish and Deer at Colinet 

Colinet River is another river fine 
for salmon and trout and going up 


. this river the following pools are met 


with. About 400 yards from the 
mouth Crows Nest Pool, about % inile 
above that Fall Pool, % mile further 
on Salmon Pool, and % mile further 
up the river is the Long Pool, and Col- 
inet Pool is situated five miles from 
the mouth of the river, three miles 
of this distance can be covered by mo- 
tor car and about an hour’s walking 
through marshy ground takes one to 
the pond, which is noted for its splen- 
did run of salmon and trout. A very 
fine deer stalking ground known as 
“The New Park” is situated about rine 
miles from the settlement of Colinet. 


Sound Island Fishing Ground 


Sound Island, (Placentia Bay) has 
two rivers, namely Black River and 
Piper’s Hole River, the latter has some 
excellent pools, the first, known as 
Rev. Hurp’s Rock, is at the mouth of 
the river, then Supt. Cobb’s Pool, 
which is situated about 200 yards 
above Cobb’s and then Winter’s Pool 
is reached. These rivers can be 
reached by the Old Fortune Bay rail- 
way track. The nearest railway sta- 
tion is Come-by-Chance, which is eight 
miles distant. 

Grey River on South West Coast 

Grey River is situated between 
Ramea Islands and Cape La Hune in 
the District of Burgeo and Lapcile. 
There are three fine rivers in this sec- 
tion, namely: the Northeast River, 
Northwest River and Southeast River. 
The first mentioned is the largest of 
the three. Salmon around there in 
large quantities. 

Good Sport on Garnish River 

Garnish River possesses several 
fine salmon pools’ between its 
mouth and the lake, a distance of six 
miles; first is the Tidal Pool and going 
up river the following pools are met 
with: Weep Point Pool, Burin Rock 
Pool, Smith’s Pool, Royal Head Pool 
and Island Pool. The last named is 
the best for salmon, trout is very 
plentiful in all. After crossing the 
lake, Black River is reached, at the 
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Gander Lake, 33 miles long. 



























































mouth of which is located a fine Steady 
where good fishing is always avail- 
able. Mr. James Lorenzen general- 
ly acts as guide for tourists in this 
section. During the months of Au- 
gust and September, Twillick, Ring 
Neck Plovers and other small game 
are plentiful, but the game laws do 
not permit the killing of those birds 
until the 20th September. Partridge 
are also very plentiful in season. The 
scenery in this section is some of the 
best in the country. 
Brook and Sea Trout Plentiful 

Wyses’ Pond at Villa Marie Station, 
twenty minutes by train from Placen- 
tia, affords good trout fishing. The 
Northern Brook, seven miles by boat 
is a good trout and salmon stream 
after the 15th of July. At Fresh- 
water Cove, close by, splendid sea 
trout are numerous from June 10th to 
July 15th, after which they may be 
followed up stream in the Northeast 
and Southeast Brooks. The Southeast 
Brook is one of the best trout and sal- 
mon streams in the Colony. Other 
good streams for early July are Glyn- 
dan’s Cove and Barrisway Brooks, five 
and eight miles, respectively, from 
Placentia. over a pleasant motor drive. 
Branch River is also a fine salmon 
river: 

Grandy’s Brook is another salmon 
and trout river, possessing a number 
of salmon pools, namely: Henderson’s 
Old House Pool, George’s Rock Pool, 
Buffett’s Pool, Patience Pool, Stewart’s 
Pool. Middle Pooi, Deep Rock Pool, 
Witch-Hazel Povl, Bad Rock Pool and 
Little Falls. The government’s week- 


ly mail and passenger boat plying be- 
tween St. John’s and Port aux Bas- 
ques accords comfortable means of 
reaching Grandy’s Brook, Burgeo. 
There are three splendid salmon 
pools on Sandy Harbor River, namely: 


Beauty Spot on Famous Humber 


Some Brief and Interesting Facts About 
Newfoundland 


Newfoundland is the uldest of Britain’s colonial possessions. 

Newfoundland is the tenth largest island of the seven seas. 

The island is shaped like an irregular triangle, each side of which 
is about three hundred and seventeen miles long. 

The coastline of Newfoundland, which is very irregular and very 
deeply indented, has an extent of over six thousand miles. 

The area of Newfoundland is about forty-two thousand square miles. 

From Cape Norman, the northernmost point of Newfoundland, to 
Labrador, across the Straits of Belle Isle, is a distance of ten miles. 

From Port aux Basques, western treminus of the Newfoundland 
railway, across Cabot Strait to the Nova Scotian coast, is 
a distance of less than a hundred miles. 

From St. John’s to Cape Clear, on the Irish Coast, is a distance of 


St. John’s is about midway between Liverpool and New York. 

More than a third of the area of Newfoundland is covered by lakes 
and ponds. The largest are: Grand Lake, 56 miles long and a paradise 
for tourists, anglers and hunters; Red Indian Lake, 37 miles long; 


Grounds are met with. Scenery along 
Partridge, 


this river is excellent. 
black and shell duck are a little dis- 
tance further up country. 


In the Codroy River section is the 
Little Codroy and the Big Codroy, 
both noted for the excellent salmon 
and trout that abound in their limpid 
waters. The railway track traverses 
the side of these rivers for almost 
the entire length of the stream, 
very fine trout are also plentiful in 
this brook. The names of the various 
salmon and trout pools on Burnt Is- 
land Brook are, beginning from the 
mouth, Penny Ante, Wild Pool, Point 
Pool, Narrows Pool, Fall Pool, Doc- 
tor Pool, Great Salmon Pool, Island 
Pool and Long Eddy. The following 
are, reliable guides: Frank Kelly, 
Abram Keeping and George Keeping 
all of Burnt Islands. 


Four Famous Rivers 


In the Robinson River Section there 
are four famous rivers. They are 
Fischell’s, Robinson’s, Barachoix and 
Crabbes. Either one of those rivers 
can be reached in about twenty min- 
utes run by rail from Robinson’s Sta- 
tion. Both salmon and trout ascend 
Robinson’s River the latter part of 
May and good fishing can be had until 
the first of September. When the fish 
are ascending the rivers, there is very 
little to choose between the different 
pools. Some of the finest of these 
can be reached in about half hour’s 
walk from the railway. Detraining at 
the Railway Bridge, one can be fishing 
in five minutes, as a splendid pool is 
nearby. 

This river can be traverser by canoe 
a distance of twenty miles up, with 
splendid fishing all the way. 

Tourists or sportsmen detraining at 
Curling, or at the paper town of Cor- 





Shellbird Island, Humber River. 
The Overfall Pool, Warm Pool, and] ner Brook, can reach the famous Hum- 


Spring Pool. 
about one mile from Prowseton. Good 
salmon and trout fishing can be had 
in this river. Reliable guides are 
Eber Lockyer and Thomas B. Williams 
of Woody Island. 

Burnt Island brook is situated about 
three miles from the settlement of 
Burnt Islands, and about fifteen miles 
from Port aux Basques, which distance 
is easily traversed in the fishing sea- 
son by motor boat. From the first of 
June to the middle of July salmon are 
very plentiful a short distance from 
the mouth of the river, after that time 
the fish move further up. 

Grand Bay Brook flows into the sea 
about 1% miles from Port aux Bas- 
ques, and the best means of reaching 
same is hy boat from Port aux Bas- 
ques. Half hour’s walking takes one 
to the first pool and about two miles 


further up Head Waters or Spawning 
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This river is situated] ber, or its many tributaries such as 


Hughes’ Brook and Cook’s Brook, by 
motor launch in about forty minutes. 
These rivers are famous for salmon 
and trout, and are so well known to 
tourists that little need be said of 
them. 

Blomidon Brook, about nine miles 
by motor boat, is noted for the splen- 
did trout that abounds there. About 
four hours steaming takes one to 
Crabbes Brook, if one decides to go 
by that route, where excellent salmon 
and trout fishing can be obtained. 


Goose Arm Brook is another fa- 
mous salmon and trout resort, which 
can also be reached by motor boat. 
The camping grounds and scenery 
here are excellent. Bonne-Bay, one of 
nature’s beauty spots, is next reached 
offering many attractions in the way of 
sport and good fishing. If one desires 
to proceed further North along the 
coast, Western Brook, about five miles 
West of St. Paul’s, is another home 
for good trout and,salmon. The best 
way to reach this river is by way of 
the mail boat landing at Cow Head 
and from there by motor boat. 


Fine Salmon on the-Exploits 


The Exploits River has some very 
fine salmon pools, notably the Great 
Rattling, where salmon are very plenti- 
ful, particularly during the month of 
July. 

Gander River Pools 

Detraining at Glenwood there are 
a number of excellent pools found 
within a short distance of the rail- 
road, where both trout and salmon 
abound. Some of the more prominent 
pools are: Joe Batts, Nnt Brook 
Rattles, Bridges Angles, Burnt Wood 
Rattles, and Third Pond Rattles. 

On the Lower Gander the first sal- 
mon pool is known as The First Rat- 
tling, next is the Second Rattling, the 
third pool is near the First Pond which 
is six miles from the bottom of Garder 
Bay. Going up the river from First 
Pond one comes to Forsey’s Angle at 
the head of the Second Pond, then to 
the mouth of Joe Batt’s River. 
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BIG PULP AND PAPER 


(Continued from page 19) 


NEWFOUNDLAND HAS 





These suggestions, 





| suggested. 
Refused First Offers 


‘roe definitely set his face, 
| fully realizing, that far more 
than the future of his own 
government was at stake on 
this issue. The acceptance of 
such terms would have been to 
sacrifice to a private company, 
the,cream of the country’s re- 
sources, 

Fortunately, the position of 
| the government was materially 
_strengthened by the entrance 
of the Royal Securities Corpor- 
ation interests into the negoti- 
| ations. While no definite of- 

fer was made by this group, 
the government was given to 
understand that they would be 
ready to take over and oper- 
ate Corner Brook plant as a 
going concern, relieving the 
government of the more rigor- 
ous terms suggested by the In- 
ternational] Paper Company. 


Have Made Better Deal 


Recently, Premier Munroe 
| made a statement in the House 
of Assembly to the effect that 
negotiations were nearing an 
issue. While no definite in- 
formation is available as to 
what the actual terms of such 
an agreement may be, it is 
generally conceded that Cor- 
ner Brook will go to the Inter- 
national Paper Company, 
though on terms far other than 
those originally suggested. For 
one thing the concessions in 
Labrador, it is understood, 
have been definitely eliminat- 
ed, and the agreement in re- 
gard to financial concessions 
in Newfoundland itself, are a 
great deal more favorable 
than. at first, seemed possible. 
It is believed too, that the final 
agreement will provide for the 
development of the Gander 
River project within the course 
of the next five years. 

As it stands then, unless the 
actual pronouncement turns 
out to be less favorable than 
is generally anticipated, the 
Government of Newfoundland 
will have _ protected itself 
against the necessity of meet- 
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It would seem then that the ~ poli ..ssseeesees RA 

Boats loading newsprint in Newfoundland for world markets. pulp and paper industry in Total number serving in ] 
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DEVELOPMENTS 
deal that will be in no sense 


So many rumors und counter 
rumors are current as to the 
conditions of the Corner Brook 
negotiations, that it is difficult 
to get anything like a correct 
statement, and the government 
and the company have main- 
tained a policy of strict silence. 
however 
approximate the conditions on 
which the transfer was first 


Against them Premier Mun- 





Serving Newfoundland’s Needs 
in Paints and Oiled Clothing |~ 


OR a period of twenty-five years the Standard Manufacturing Company, 
Limited, has been serving the needs of Newfoundland with various com- 
modities. Twenty years ago the company added to its business in oiled 
clothing so much in demand among the sailors and fishermen of the country, 
a thoroughly modern paint and varnish plant that has been consistently im- 
proved with every development of paint-making machinery. The plant is 
modern in every respect, and the commodity, manufactured from the purest or 
raw materials obtainable anywhere, holds a very high reputation throughout 


than that manufactured by this com- 
pany that does business in Newfound- 
land and employs Newfoundland labor. 


Standard Manufacturing 


Company, Limited 
Newfoundland 
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years of development effort 
they have put into this project 
On the other hand, if the ~ 
Gander River project goes’ ~ 
through under this deal, they ~ 
will be able to recoup any 
losses they have sustained, by 
releasing their vast forest and | 
power holdings in and about -~ 
the Gander River site, where 
approximately 2,000,000 acres 
are available, and where with 
this resource, and much more 
that may come the way of the 
operating company, it is pos- 
sible to forecast an 800 to 
1,000-ton mill, 





















Sent Men to France 
Thousands Serv 


in Navy 


Newfoundland plays 
part in the great war 
figures show: 

Toal number accepted by. 
Royal Newfoundland Regit 
for service overseas . 

Total number serving in G: 





Officers and men wounded . 
Enlistments. in Newfoundl. 
Forestry Corps .......... 
These. figures take n 
of the extensive cont 
made to the naval fo 
the Empire in this t 
need, a branch of the « 
ant forces that had a p 
appeal for the Newfou! 
er, and for which he was 
iarly adapted. The co 
tion to this service t 
2,053 of whom 167 were 
in action and 124 im 
out of the-service. 
When it is remember: 
Newfoundland, _inclusi 
Labrador, has a popula 
262,979, itis easily r 
how large a part the 
Dominion played in this 
gle for right and justice 
Newfoundland’s war 
ditures totalled upwas 
$16,000,000, or roughl 


crisis, and has succeeded in 
weathering the storm in at ~ 
least a fairly satisfactory man- 
ner, and that the future of this 
great industry is definitely 
assured. 


bond agreement, and will, at 
the same time, have made a 


disastrous, and the disadvan- 
tages of which may be offset 
by an aggressive development 
of the Corner Brook project, 
to a future high production, 
which one well informed auth- 
ority has placed at a possible 
2,000 tons a day production 
within ten years, and a power 
production of the full quarter 
million horse power. 

On the other hand, the In- 
ternational Paper Company, if, 
as is confidently believed, they 
conclude the deal, will un- 
doubtedly have secured, a very 
valuable and extensive proper- 
ty, at a very advantageous 
price, that under sound econ- 
omic management may well be 
a veritable gold mine. The 
chief losers would appear to 


Hudson's Bey Cauisane : 
Has Cold Storage Plant 


The Hudson’s Bay Company, Atlan- 
tic Fisheries Department is operating 
an extensive Cold Storage plant, that 
is designed on the most modern lines, 
Extensive experiments are now being 
made to determine whether it is eco- 
nomically feasible to ship frozen fish, 
more especially the well-known New- ~~ 
foundland salmon to the old land. In ~~ 
this regard this old company is again ~~ 
pioneering a new venture that should ~ 
be of inestimable value to the colony, ~~ 


Newfoundland Personalities 
Who’s Who, in and from Newfound. ~ 
land is an attractively bound volume 
that gives a complete and exhaustive 
account of notable and less notable 
figures, now resident in Newfound- 








be the Armstrong and Whit-| land, and others who have left the cok er head of i 
oe te de who will face oe ~ mines gee ond ne ae P population. 
a substantial money loss, and| ¢!sewhere. s a reference volume, ’ 
the Reid Newfoundland ene, the book is of peculiar value. It also = awa s AND BOWRIN 
G . contains much valuable information ~ O VERY OLD F 
pany, who will lose at least the] pertaining to Newfoundland. The ~ 
cumulative value of the long book is the work of R. Hibbs, M.H.A. ES One Goes Back to ] 
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formed into a company of which 
old Macpherson is president and 
aging director. 
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Our St. John’s office makes available 
to Newfoundland investors the facili- 
ties of an extensive and unusually 
well equipped organization, which is 
in a position to supply information, 
quotations and advice on all types 
of investment securities. 


» 


j Enquiries inwited. 
Royal Securities Corporation 
Limited 
Board of Trade Building, St. John’s, Nfld. 


Montreal Toronto Halifax Saint John Quebec 
Hamilton Winnipeg Calgary Vancouver 
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NEWFOUNDLAND 
~ PLAYED BIG PART 
- IN WINNING WAR 


Sent Men to France While 
Thousands Served 
in Navy 
Newfoundland played a big 
part in the great war as these 


res show: 
figu number accepted by The 
Royal Newfoundland Regiment 
for service overseas . ' 
Total number serving in Galli- 
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um 4,949 
xified in action or died as result 

of active service ........ eee 

Officers and men wounded .... 2,314 
Enlistments in. Newfoundland 


Forestry Corps 
These figures take no count 


of the extensive contribution 
made to the naval forces of 
the Empire in this time of 
need, a branch of the combat- 
ant forces that had a peculiar 
appeal for the Newfoundland- 
er, and for which he was pecul- 
iarly adapted. The contribu- 
tion to this service totalled 
2,053 of whom 167 were killed 
in action and 124 invalided 


SAY NORSEMEN 
FIRST EXPLORED 
NEWFOUNDLAND 


out of the service. . . 

When it is remembered that Local Historians Have 
Newfoundland, inclusive of Interpreted Lief’s 
Labrador, has a population of Voyage 


262,979, itis easily realized 
how large a part the Island 
Dominion played in this strug- 
gle for right and justice. 

Newfoundland’s war expen- 
ditures totalled upwards of 
$16,000,000, or roughly $64 
per head of population. 


JOB’S AND BOWRING’S 
TWO VERY OLD FIRMS 


One Goes Back to Before 
Founding of United 
States as Nation 


By A. G. HUNTSMAN, 
Director of Atlantic Stations, Biological 
Board of Canada. 

Below the level of the sea’s surface 
the continent of North America ex- 
tends eastward past Newfoundland 
towards Europe and out into the At- 
lantic for more than three hundred 
miles. This submarine land, or “con- 
tinental shelf” as it is called, ends in 
a submarine cape, to which the name 
of Flemish Cap’s given, and the top 
of which is not far below the surface 
of the sea. This shelf continues with 
a width of from one to two hundred 
miles northwestward along the coast 
of Labrador towards the Arctic and 
southwestward to and along the coast 
off the United States. At its margin 
the bottom drops abruptly to depths 
of a mile or more to the depth of the 
bed of the ocean. 

What is the significance of this 
continental shelf and whence has it 
come? The valleys and the ridges 
correspond with those to be seen in 
the adjacent land. The St. Lawrence 
river is continued by the submarine 
Laurentian valley or channel which 
cuts across the Gulf of St. Lawrence, 
passes through Cabot Strait, and con- 
tinues to the side of the continent 
where it connects with the open ocean, 
and where its bottom is nearly two 
thousand feet below the surface. Was 
this shelf originally above the surface 
and dry land? Many facts support 
such a view. There is evidence that 
parts of the coast are still sinking, 
stumps of trees being found below 
the present surface level. It is the 
ocean covering these sunken plateaus 
and valleys around Newfoundland that 
interests us now. 

First European Call? 

It need not be thought surprising 
that Newfoundland and its fishing 
banks should have been the part of 
North America that was first known 
and exploited by Europeans. Jutting 
out so far into the Atlantic, they could 
not be overlooked. The early records 
are but vague and imperfect. The 
Norsemen in the ninth century reached 
Iceland, then Greenland, and still later 
they crossed to the main part of North 
America. The best interpretation of 
their American voyages have been 
made by W. A. Munn. Helluland with 
its flat rock and inland snow-covered 
mountains is at the mouth of the Ham- 
‘ilton Inlet, Labrador. Markland with 
its trees, its level land, its “wonder- 
strand”, and its Keelness is the Por- 
cupine coast with fifty miles of sand 
beach some distance south of Hamilton 
Inlet. Finally, Wineland with its 
grassy meadows, its vines, its wine 
berries, and its (comparatively) long 
days is Pistolet Bay at the northern 
extremity of Newfoundland, which 
seemed a land of plenty to those who 
knew only the bleakness of Iceland 
and Greenland. From Lief’s booths 
at Pistolet Bay it was possible to go 
west to the white sands (Blanc Sablon 
at the inner end of Belle Isle Strait), 
east and north to Markland, and east 
and south to “Hop”. Here could be 
met the Eskimo, with their Kayaks, 
and double paddles, which seemed to 
revolve when in use. Belle Isle Strait 
with its strong currents and Belle 
Isle in the middle of the outer end was 
the Norsemen’s “Stream-firth”. But 








At least two of the commercial en- 
terprises of St. John’s go back into 
surprisingly distant ts. Twenty- 
six years before the United States be- 
came an individual nation the pres- 
ent business of Job Brothers and Com- 

, Ltd., was founded. 

e original founder was Samuel 

Y, who came to Newfoundland 
in 1750 and commenced business on the 


John Job arrived. These two 
Joined forces in 1782 under the firm 
name of Bulley and Job. Out of this 
firm has grown the present business 
with its vast ramifications. 

In 1895 the drygoods stores of Job 
Brothers and Company were amal- 

mated with Cambell Macpherson and 
ormed into a company of which Har- 
old Macpherson is president and man- 
aging director. 

The names of Job and Macpherson, 
are identified with almost all the in- 
terests and benefactions of the colony. 

The Bowrings 
_. The firm of Bowring Brothers, Lim- 
ited, only slightly postdates that of 
the aforementioned firm. Since 1811 
this firm has been continuously en- 
gaged in the country’s commerce. 
From St. John’s this firm has reached 
out in various directions and with 
widely pang a eee t until its 
name is known in virtually eve art 
of the Globe. The firm ie Raeepebe 
ated as a limited liability company in 
1900 the first Newfoundland firm to be 
So incorporated. In celebrating the 
century of their foundation Bowring 
Park, one of the loveliest sections 
possessed by any city on the continent 
was presented to the city. The com- 
pany also donated the property on 
which the Y.M.C.A. building stands. 


Hickman Business Has 


Very Wide Ramifications 
_ A. E. Hickman Company, Limited, 
is an oldstanding and very aggressive 
firm, whose activities include almost 
every branch of industrial life. They 
are extensively interested in the fish- 
erles, and have extensive wharves, 
storehouses and cold storage. They 
also do a very wide business on com- 
mission _lines, and are steamship 
agents, importers of coal, dealers in 
automobiles and industrial machinery. 
They are also actively engaged in the 
mSsurance business. The president of 

company, Hon. Albert E. Hick- 
man, is the leader of the opposition in 
the present House. 


Harvey and Company Date 
Back to Bermuda Co. 


Harvey and Company, Limited, as 
an individual organization, dates from 
dissolution of the old Bermuda 
Company in 1767, from that date the 
St. John’s branch of the company be- 
came an independent firm under the 
name of Dunscombe and Company. It 
operated for over half a century, and 
its Successors have occupied the same 
site and conducted the same business 
of steamship agents and wholesale 
Importers until to-day. The present 


president of the com oe 
Outerbridge. pany is Sir Joseph 
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T. AND M. WINTER 
T. and M. Winter, carry on an 
extensive business as commission and 
feneral merchants. They were estab- 
aoe in 1878 by Thomas Winter and 
Tr. (now Sir) M. G. Winter, who is 
nt of the company at this time. 
€ company have a very wide and 
varied interest that enters almost 
every department of the country’s 


hundred years of intensive fishi 
business and industrial life, ; Pa 


Four Hundred Years Fishing Cod 


THE FINANCIAL 


LABRADOR 
Tracing of A.P. Lows 
30° 





This map of the famous Grand Falls of Labrador indicates the ext »nt of the drop in the river level. The height of the river above sea 
level is 1,630 ft. above the falls and only 900 feet below. 


First Atlantic Cable Landed 
at Heart’s Content, Nild. 





Heart’s Content, a town of pleasant 
homes and fine public buildings looks 
out on a magnificent harbor. It is 
the western terminus of the Anglo 
American Telegraph Company’s At- 
lantic Cable and was the point where 
the first Atlantic cable was success- 
fully laid by Cyrus Field in the then 
ocean greyhound The Great Eastern. 
It is a very old settlement and was 
taken by the French in 1696. It has 
now a population of about 1,250. There 





where were the grapes that the Norse- 
men found that grew not farther north 
than Massachussetts? The Norsemen 
speak only of “vinber” or wineberry, 
that grow in bunches. A species of 
viburnum, called squashberry in New- 
foundland, grows abundantly in Pis- 
tolet Bay, and its bunched red juicy 
berries are still used for wine and 
jelly. There is no need to take the 
Norsemen in their primitive vessels 
twelve hundred miles farther. They 
lived for awhile on Belle Isle Strait, 
that is still a highway from Europe 
to the American Continent, being on 
the shortest route from the British 
Isles to Canada. 


Then Came Basques 


In the sixteenth century after the 
Cabot voyagers to North America, 
Newfoundland and its banks became 
the resort of increasing numbers of 
Norman, Breton, and Basque fisher- 
men, who carried back rich cargoes 
of codfish to supply food for the meat- 
less days of religious Europe. Jacques 
Cartier on his voyage of discovery in 
1536 was in known waters sailing 
north along the east coast of New- 
foundland and in through Belle Isle 
Strait which was thought merely to 
lead into a bay. That Strait again 
figured prominently, forming the high- 
way for the discovery of Canada. And 
still that Strait in spite of its ice- 
bergs, its fogs, and its narrowness 1s 
when open, almost the exclusive route 
for traffic between the St. Lawrence 
and Europe. 

Like Newfoundland in general the 
Strait of Belle Isle still bears in its 
place-names records of its early oc- 
cupation by the French, who have for 
the most part disappeared. There are 
Quirpon, Pistolet Bay, Belle Isle, Cha- 
teau Bay, Point Armour, Forteau Bay 
L’Anse au Loup, Blane Sablon and 
many more. Not a few names are 
so changed as to be nearly unrecog- 
nizable. L’Anse a Midi has become 
Lanciemitten or Lancy Meadows, and 
in southern Newfoundland, Baie d’Es- 
poir (Hope Bay) has become Bay 
Despair. 


Newfoundland Light 
Is Canadian Controlled 


The hydro electric development 
plant of the Newfoundland Light and 
Power Company operates the St. 
John’s Street railway, and supplies a 
good part of the demand for power 
for industrial and domestic uses. In 
1898 the Reid Newfoundland Company 
acquired the City Lighting Company's 
steam plant, and immediately instal- 
led the forerunner of the present hy- 
dro electric plant. This first develop- 
ment represented .200 h.p. In 1924 
the Reid Newfoundland Company sold 
out to the Royal Securities Corpora- 
tion of Montreal, who added another 
link to the additions inaugurated by 
the former company, until the plant 
now has a capacity of 7,000 h.p. The 
water for this purpose comes from 
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of Newfoundland. After four 


Cod fishing that still remaine the promi and's waters are still as prolific as on the 
y discovered. 





is good pond fishing and sea trout to 
be had here and in the vicinity. The 
run by motor car from St. John’s is 
a delightful one giving the tourist a 
splendid view of the whole of Concep- 
tion Bay from the starting point to 
the finish. A drive of twelve miles 
across country and the first glimpse 
of the beautiful Trinity Bay is enjoyed 
at Heart’s Content. Daily train con- 
nection is also available. 





a drainage area of 53 square miles. 
The company has another property at 
Pierre’s Brook, that will meet any sub- 


sequent demand. The company at pre- 


sent serves 5,600 lighting customers, 
as well as delivering 3,000 h.p. to vari- 
ous industries in St. John’s. 

In 1926 the company also modern- 
ized the street railway system, tak- 
ing up the old rails and replacing them 
with heavier weight. At the same 
time it put into commission eight mo- 
dern cars that now give the city a 
thoroughly adequate service. 





Reids Have Newfoundland 


in Their Blood, ’Tis Said 


No mention of Newfoundland would 


be complete without the mention of 
the .Reid Newfoundland Company, 
which has been in a large measure re- 
sponsible for many of the outstand- 
ing developments of the country. Sir 
Robert Reid, the founder, was instru- 
mental in the building and operation 
of the Newfoundland Railway, then 
known as the Reid, Newfoundland 
Railway. The company has interests 
in and about Newfoundland. 


Port Union 1s 


Large 


Centre for Industries 


Port Union is the largest in- 
dustrial centre outside St. 
John’s. Here is located the 
headquarters of The Fisher- 
men’s Protective Union and 
The Union Trading Company, 
Newfoundland’s biggest co-op- 
erative movement. Founded in 
1909 by Sir William Ford Coa- 
ker, K. B. E., it has grown to 
be the biggest factor in the 
commercial life of the country. 
Here is located the gigantic 
stores, warehouses, shipping 
piers, shipbuilding dockyards 
of the Union Trading Company, 
the plant of the Union Electric 
Light and Power Company, and 
the printing plant of the Fish- 
erman’s Advocate newspaper. 
Operating in connection with 
the Port Union Plant are some 
forty co-operative stores. These 
stores are located in the prin- 
eipal centres of the northern 
section of the Island. The Un- 
ion Trading Co. does an enor- 
mous export business in cod- 
fish and other fishery products 
and maintains representatives 
in all the principal European 
centres. 

Excellent partridge shooting 
and trout fishing may be had 
a short distance from Port Un- 
ion and tourists and other 
pleasure seekers can make ar- 
rangements for motor tours to: 
the principal towns nearby. 
Steamers call regularly coming 


and going from St. John’s. The 
town is well lighted and has 
some splendid ‘buildings, chief 
amongst them being Congress 
Hall, built on an imposing ele- 
vation above the town. Mail 
and telegraphic communication 
is up to the minute and the 
town is fast growing in popula- 
tion. Tourists and all visitors 
are always welcome at the Un- 
ion Trading Company premises, 
where a modern up-to-date 
plant is daily operating for the 
packing and marking of cod- 
fish for market. It is a not un- 
frequent sight to see hundreds 
of fishing vessels laying in port 
to discharge their cargoes, or 
see large steamers loading fish 
cargoes for European ports. 


SERVICE TO LABRADOR 


There will be a service from St. 
John’s to Hopedale, Labrador. First 
sailing will take place about June 10th 


and thereafter fortnightly sailings. * 


After leaving St. John’s the boat calls 
at a port each in Conception Bay, Trin- 
ity Bay, Bonavista Bay, and Notre 
Dame Bay, and from thence proceeds 
to Battle Harbor, Labrador, direct, 
afterwards touching at all the prin- 
cipal fishing villages on the Labrador 
coast. 

On two trips during the season; the 
boat goes farther North to Nain. This 
port is located about 100 miles beyend 
Hopedale, and the steamer usually 
calls there one trip in July and one 
trip in August. 


IN NEWFOUNDLAND 


Te Bank of Montreal is represented in New- 
foundland by branches located at: 


ST. JOHNS 


Corner Brook 
Grand Falls 


Curling 
St. Georges 


Established in Newfoundland in 1895 the 


Bank has for 


over 30 years rendered bank: 


ma ig service to residents of the Dominion. 








A sketch map of the Avalon Peninsula, Newfoundland, showing how The Avalon Telephone Company covers the section. 


AN EXTENDING AND DEPENDABLE SERVICE 


ith 900 subscribers in the city of St. John’s. Today the same company serves 
sly 110,000, and it has upwards of 5,000 subscribers. The sketch map above, 
ly than words, how far reaching and economical is the service offered 


Seven years ago this company was inaugurated 
96 communities with a population of approximate! 
and the toll figures appended will explain, more readi 


SCHEDULE OF TOLL CHARGES FROM ST. JOHN’S 


by this company. 


Avondale ...... sessees 80 Cape St. Francis ....... 25 Kingstown ... ..--+++- 
Argentia .....66 seccees 50 Coley’s Point .........- 40 taManche (Southern 
Aquaforte ..... csecsees 35 Cochranedale ... ......- 40 SRE re Tae cee 
Adam's Cove ......+++4. 55 Chamberlain’s ..... .... 20 Saag ERS ciccacewcdsr 
BEIGE: oc kecs Seccveends $5  Codmer ..+++  eereseeees 25 Long Pond ........++- 
Bay Roberts ........++- 40 Donovan's ..... s.seee- | ee Eee 
Bareneed teas oteveoee 4 Dildo ...... sereeseeees 50 Marysvale ... .....+s- 
Bishop's Cove ......+++. t bonear Marquise ......+ «+++ 
areeete Cove ......++- = eel . ad ~— é ti ve = Maddox COVE oes ccccee 
Sete st ns. 50 Fox Harbour .......... se oe peteskes, apusnes 
Blackhead (St. J. West) 10 Fermeuse 21.0 °2.002022 400 Maher's .0060° 0020000 
—— teeeeeeeeeees - Flatrock, St. John’s East 15 Middle Bight .......... 
Bante Point 2, GO FOXtRAD wees ee eee eenes ee eee 
Bell Island ............. 30 Goulds, Southern Shore. 10 New Harbour ......... 
Brigus Junction ........ 85 Georgetown ..... «..+- 85 North River ........-- 
Blackhead, B.D.V. ...... 55 Goulds, Brigus ......... 40 Ochre Pit Cove ......- 
i Horse Cove ....+..++++: 20 Outer Cove ......+++0- 
Gonseetien ety abi = NOE a'en : ays veeee ne 25 Ocean Pond ........-+- 
Cupids ..... .......... 85 Harbour Main ......... 30 Paradise ........ .s++: 
Clarke’s Beach ....... 40 Harbour Grace ........ 45 Perry's Cove ......+++- 
Carbonear .... ........ 45 Heart's Content ........ SO Placentia: ....-._ coeess 
SEE iuPecees’ ceovese 50 Halfway House Salmonier 40 placentia South East ... ! 
Cape Spear ...-........ 10 Halfway House Heart's Placentia Junction .... 
Cape Broyle .........+.. 30 Content ...--- «seers 50 = Petty Harbour ........ 
Caplin Bay ........+++- 85 Kelligrews ... ......+..- 25 Pouch Cove ... sees 


THE AVALON TELEP 


HEAD OFFICE 


. 55 Portugal Cove ........+. 10 

Port de Grave........... 45 
. 80 RERGWS 2.ccs cosccesoss 40 
. 10 BiverGale © 36<c- ceseexs 25 
- 20» =Shearstown ... cocccces 40 
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Until You Have Seen 


NEWFOUNDLAND 


You do not Know the Best This Continent Has 
to Offer in Scenic Beauties, in Delightful 
Vacation Surroundings and in Real Sport 





The Pass, La Manche, One of Newfoundland’s 
Quaint Beauty Spots. 


A Land of New and 
Marvelous Beauty with 
Every Comfort for 
the Visitor 
Ae Visitor to St. John’s, stand- 


ing on the site where the “Fishing 
Admirals” administered their 
own rough justice, will find a splendid 
modern hotel, the equal of anything 
to be found in any of the larger cities 
of the continent. Thus they are as- 
sured at once of the comforts and con- 
veniences of home coupled with a new 
and striking beauty of scene. From 
this capital city of the island innumer- 
able points of interest can be reached. 
Here is the mighty majesty of the 
East Coast that faces the North At- 
lantic, whose rugged beauty is not 
equalled anywhere on the continent. 
On all the coasts of the island there 
are delightful spots that lend them- 
selves to out of door life, places whose 
names are a delight, suggesting as 
they do the stormy history of this 
Island Dominion. For those who wish 
a change of scene there are resorts at 
the very gates of the wild, where a step 
will take them into the depths of great 
forests, where all manner of game 
abounds, or by roaring rivers and 
flickering streams that teem with 
fish. There is the majesty of great 


rivers to stir the enthusiasm of the. 


canoeist, the Humber, the Codroy, the 
Exploits that drain the great lakes of 
the interior. There are waterfalls, ma- 
jestic in their grandeur. There are 
new and striking sections, many of 
them that can be reached by automo- 
bile, or longer trips by boat to some of 
the quaint hamlets that cling to steep 
hillsides on the fiord-like bays and 
inlets. 
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A Glimpse at 
Newfoundland’s 


Romantic History 


T WAS well over four hundred years ago 

that John Cabot discovered the Island of 

Newfoundland and sailed home again to be 
rewarded by a grateful king with a gift of £10 
for the accomplishment. From that time began 
the history of the Island, that was at all times 
vigorous and romantic and often stormy. 


It is probable that it was these voyagers who 
first spread the story of the wealth of its fish- 
eries, for it was not so very long after that 
venturesome fishermen from Western Europe were swarming to its shores, Eng- 
lish and Irish and French, Basques, Portuguese and Spanish. 


In the early days Newfoundland was governed by the strangest form of jus- 
tice. Under the “Fishing Admirals” Newfoundland led its first stormy life. 
The first English fishing captain to reach the island became Admiral for the 
year, the second, vice-admiral, and the third rear admiral. These officials, ad- 
ministered a rough and ready justice and controlled, as far as there was any 
control, the fishing fleets that even in the early days reached two or three hun- 
dred ships. These “Merchant Venturers” lived hard and rugged lives. 
Newfoundland was not their home. Newfoundland was to be the home of no 
one, according to the English authorities. No one was to settle there, and the 
master of each ship was under heavy bond, to bring back the seamen that had 
sailed with him. Runaways from the ships did, however, settle in the island, 
though various efforts were made to root them out. 


About 1610 certain gentlemen secured grants permitting them to settle cer- 
tain sections of the island. Among the first of these was Captain John Mason, 
who later founded the stateof New Hampshire. Some years later, Sir George 
Calvert, later Lord Baltimore, received a Royal grant, and spent two years in 
founding a colony. Later he relinquished the idea and settled in Maryland, 
whose chief city bears his name. 


For almost a half century after this the Island was the scene of constant 
struggle between the French and English, who each shared in its possession, 
and Placentia the French capital and St. John’s the English were constantly 
under attack. In 1796 the English gained complete control save for the fishing 
rights retained by the French which, existed until a few years ago, when ex- 
change negotiations resulted in a discontinuance. 


In 1729 the first naval governor was appointed, but it was not until 1818 that 
the Governor spent the entire year in the Island. In 1832 a legislature, with 
limited powers was established to assist the Governor in his work, but it was not 
until 1854 that full autonomy was granted. 
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A Glimpse of the Fishing Fleet Finding a Safe Anchorage in the 
Land-Locked Harbor of St. John’s. 





A Liner Nosing Out to Sea, Through the Picturesque 
Narrows at St. John’s. 


A Place for 


Summer Homes that 
Breathe of Rest and 
Health 


VERYWHERE about the Island 
EK are sections that seem made for 

Summer homes. Great Bays 
with their sandy beaches, washed by 
salt water, the inlets of great rivers 
that offers home sites to suit the most 
exacting taste. Here land can be se- 
cured at nominal cost, that will give 
a summer home of health and well- 
being and dignity with the surround- 
ing sea to provide coolness and com- 
fort, and novelty of stene, and the 
forest about, the tang of a vigorous 
out-door life. 


Many travellers who have passed 
Newfoundland on a trip to Europe, 
have perhaps gained an entirely wrong 
impression. They have passed through 
fogs, and think of fog as Newfound- 
land’s natural atmosphere, whereas, 
while fog lies about, only at the rarest 
of rare intervals does it touch the land. 
As a Summer climate Newfoundland 
approaches the ideal. Extremes of 
heat are unknown, the temperature 
rarely exceeding 70 degrees, while, 
from June to October, there is almost 
perpetual sunshine. Even in Winter, 
it is not a rigorous climate, as some 
believe, being milder than Canada, 
with zero weather a rarety. 


Indeed Newfoundland has advant- 
ages that have to be seen to be appre- 
ciated. Anyone who is seeking the 
unusual in a summer outing cannot 
do better than make the trip to New- 
foundland, and see for himself, for a 
visit will undoubtedly convince more 
surely than a multitude of words. 
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Unexcelled Hunting and Fishing 


Newfoundland in the breadth of ‘sport offered to the visitor in almost any section of the 


Poe the fisherman and sportsman there are few places remaining that can compare with 


island. There is hardly a stream that does not teem with fish, splendid sporting fish, brook 
trout in the smaller streams, and, in those that empty into the ocean, sea trout and salmon. These 
great fishing opportunities are becoming daily better known, especially as the fishing in some of 
the well-known streams of Canada and the United States seems to be giving out. There is no dearth 
of fishing in Newfoundland. Drop a line almost anywhere and you are sure to be rewarded. For 
the still more venturesome there is the ocean fishing, and expert fishermen are always available to 


assist the visitor. 


In hunting Newfoundland is almost as favored as in its fishing. The whole centre of the island 
is one great game preserve, so that game is plentiful and varied. Caribou are innumerable, and 
while moose are protected, there are beaver, fox, lynx, martin, otter, muskrats, rabbits and hares 
in abundance. There are game birds in plenty, too, willow grouse, ptarmigan, snipe, ducks and 
geese. The game laws of Newfoundland are very liberal to the sportsman, and aimed to give him 
as little difficulty and as few restraints as is possible, consistent with sound measures of 


preservation. 


A Pleasant and Healthful 
Journey to a New 


Country 


HOUGH Newfoundland has not to the 

present been on the highway of vaca- 
tionist traffic, let no one imagine that it is 
an uncomfortable or arduous trip. Splen- 
did modern steamers sailing from New 
York, Boston, Halifax and Liverpool offer 
every comfort and refinement of travel that 
can be found anywhere. The trip itself is 
something to be looked back to with 
pleasure. During the past year or two sev- 
eral of the lines operating into St. John’s 
have added new boats to their fleets that now 
make them the equal of anything. 

For those whom an extensive water trip 
deters, Newfoundland can be reached by 
way of*North Sydney, Cape Breton, with a 
virtual assurance of calm water. Landing 
at Port Aux Basque they have the interest- 
ing trans-island trip on the Government 
owned Reid-Newfoundland Railway, which 
is a trip to be remembered, giving, as it does, 
a wonderful picture of the rugged beauty 
of the island. 





Newfoundland is Already One of the World’s Great Pulp and 
Paper Sources. One of the immense paper plants. 


“The Norway of America’’- -Offers You Scenes Whose 
Beauty will Catch at Your Breath--Grandeur that will 
Hold You Spellbound--Summer Places of Enchantment 


THE HUMBER RIVER. 


Fullest Information relative to Business, 
Industrial or Mining Opportunities and 
Vacation Resorts will be gladly furnished. 


Government Offices - St. John’s, Nfld. 





occasion of possible generous profit. 





Labrador--A Great New Land 


N OW that Labrador has been definitely assured to Newfoundland, and the uncer- 
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The Ancient City of St. John’s that is Full of 
Historic Interest. 


Newfoundland Offers 


Wide Opportunities 
|. Aherd from the purely holiday aspect 


of the case, Newfoundland is a new 
land, in a development sense, where oppor- 
tunities are in the making. There are many 
places where interested capital could make 
a rich return, and, combined with the finest 
of Summer outings, there is this to be con- 
sidered, that this country may open up a 
new field of opportunity for you, or a new 
market. For those who can use the great 
natural resources of the country the oppor- 
tunities are golden. The fishing industry is 
ready to develop in larger and wider lines, 
canneries, cold storage, development of by- 
products. The rich mineral deposits of the 
country are awaiting systematic develop- 
ment. The pulp and paper industry is leap- 
ing forward with great strides, encouraged 
by the wealth of hydro electric power, which 
is one of the great assets of the country. It 
will be worth your while to consider these 
opportunities, and those offered by the com- 
munities that are growing up about these 
great industries, are well worthy of a careful 
and interested consideration. 


tainty that has hedged it about for many years has been ended, the day of its 

development is at hand. Just how richa future is before it, no one can definitely 
say, but it is known that this future is generous. Its fabulous resources of power, Grand 
Falls alone having a far greater potentiality than Niagara, assures that future. Com- 
bined with that are vast resources of pulpwood, so that the future points to Labrador 
being a great pulp and paper centre of the near future. To anyone interested in this 
great industry or its development, there is an opportunity offering to visit this land by 
way of steamer from St. John’s, and to combine a novel and delightful outing, with an 





and Sport that is Unequalled and Unspoiled. 
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BEST MOTOR CARS 
REPRESENTED ON 
ISLAND REGISTRY 


Despite Problem of Road 
Building, There Are 
Many Fine Cars 


One thing that will immedi- 
ately strike the visitor to New- 
foundland is the general high 
quality of the motor vehicles in 
use in the island. It must be 
remembered that the extensive 
distances and relatively sparse 
population has made road 
« building a peculiar problem. 
Virtually all the roads that are 
suitable for motor vehicles are 
in the Avalon Peninsula, radi- 
ating from St. John’s as a cen- 
tre. This relatively small sec- 
tion of the island contains about 
110,000 of the island’s 260,000 
population. The balance of the 
population is mainly widely 
distributed along the 3,500 
miles of coastline, where trans- 
portation is largely by means 
of coastal steamers operated by 
the Government, and along the 
line of the Newfoundland Rail- 
way. It is obvious that, under 
these conditions, roads in the 
outlying sections must be few 
and of somewhat doubtful 
character. In the Avalon Pen- 
insula, however, the roads are 
good, and in St. John’s itself, 
one will see perhaps as large a 
proportion of cars as could be 
found in any city of its size 
anywhere, and the price class 
of these cars will at once catch 
the attention of any visitor. A 
general survey of the motor 
vehicles registered in New- 
foundland up to July 1st of this 
year will be of some interest. 
It is as follows: 

1927 MOTOR VEHICLES 





















Name Total McLaughlin.. 1 
Austin. .°. 2-*Marmon ... 1 
Auburn.... 2 Maxwell... 10 
Buick . . . . 129 #Morris-Oxford 5 
Brisco . - 7  Morris-Cowley 1 
Calthorpe... 1 Moon..... 3 
Chalmers... 19 Nash..... 21 
Chandler... 4 National... 1 
Chevrolet . .. 247 Oakland.... 38 
Chrysler . .“ 55 Oldsmobile. . 11 
Citroen. ... 1 Overland... 66 
Cleveland... 1 Packard.... 2 
Clyno . . 1 Paige . . 18 
5 Lt ee «oes 2 
Cole-Aero... 1 Rolls-Royce . 2 
Daimler... 1 Ss a fetus ere 2 
Dodge Rugby . 55 
Durant 11 Saxon. 5.60 
MNOE. 8:5 6 10 Scripps-Booth. 1 
Erskine 8 Standard... 1 
Baar 250 Stanley 1 
Franklin . Oe es. are 9 
Falcon-Knight 9 Studebaker 98 
Pcrin t.ho ek S « 

a eae ee 1 Stutz, H.C. 1 
Hudson .... 25 Sunbeam... 2 
Hupmobile .. 4 Stearns-Knight 1 
sewett . ... 18 #Trambell... 1 
Jordan.... 1 Willys-Knight 31 
Lexington... 1 Wills-Ste. Claire 1 

1927 TRUCKS 

Name Total Agason.... 1 
DEB its eee 87 Graham Bros.. 1 
Chevrolet....17 Nemo..... Jl 
SOR b-.6 ars O Albem os 8 
es se 5 Nash-Quad.. 1 
Bethlehem .. 1 Austin-Pups.. 2 





Newfoundland’s 
Biggest Departmental Store 


Importers of : 
Dry Goods, Millinery, Mantles, Readymades, Smallwares 
Stationery, Toilet Goods, Furniture, Glassware, Crockery- 
ware, Wallpaper, Groceries, Men’s and Boys’ Furnishings, 


Footwear, etc. 


Agents for 


Cleveland and Buddy Boots, Victrolas and Victor Records, 
Kayser Silk Underwear, Hosiery and Gloves, Nemo Cor- 
sets, Burpee’s Seeds, Cook’s Soaps, John Bell’s Medicines, 
Staunton Wallpapers, Butterick Patterns. 


Manufacturers of 


Ready-to-wear Clothing for 


Controllers of The Riverside Woolen Mills, Ltd., Newfound- 
land, who manufacture Wool Blankets, Camp Blankets, 
Fingering Wool, Yarns, Tweeds, Homespuns, etc. 


Our Associate Company 


Martin Royal Stores Hardware Co. 


Limited 


Can supply your every need 


Ammunition, Game Bags, Gun Covers, Trout and Salmon 
Rods, Landing Nets, Trout and Salmon Flies, Lines, Casts, 


Fly Books, etc., etc. 


“Royal Stores, 
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International. 6 English Roll.. 2 
Studebaker... 2 White.... 2 
Maxwell... 1 # £=FireEngines.. 4 
Republic . . 1 tea ss 1 
Roadking... 2 
BUSES 

Rugby , Siete... 8 
Dodge A. EO He ky 6°. 
OS ae 2 Motor cycles, 
Chevrolet... 1 various makes 59 





BRITISH CLOTHING COMPANY 


As well as a general clothing manu- 
facturing business, British Clothing 
Company carries on an extensive and 
successful cut, make and trim busi- 
ness, that is of marked value to the 
community, and is a considerable fac- 
tor in the clothing manufacturing of 
the Island. 





The first post office was established 
in Newfoundland in 1805. 





, ’ - ~ 7 
CLOTHING FACTORY 


Men and Boys, Furniture, 


in Sporting Goods—Guns, 





Water and Duckworth Streets 
ST. JOHN’S, NEWFOUNDLAND 
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View of Famous Harbor and City of St. John’s 


The Capita! City of the Island Dominion Has Rare Charm and an Old World Touch. 


It is one of those curious facts that 
are difficult to explain that the New- 
foundland dog, once the pet of every 
second household has gradually been 
disappearing from the dog world, so 
that now it is an unusual thing to see 
one of these splendid animals. 

Harold Macpherson; president and 
managing-director of the Royal Stores, 
St. John’s, an ardent lover of the breed 
and a succesful breeder of cattle, has 
undertaken to do something toward 
re-establishing the Newfoundland dog 
in popular favor, by establishing a 
pure bred stock. In his beautiful 
summer residence at Westerland near 
St. John’s one will see this splendid 
dog with his dignified deportment and 
gentle ways, at his very best. 

What is known as the Newfoundland 
dog is really a cross between the Py- 
renees sheep dog brought to New- 
foundland by Biscay fisherman be- 
tween 1502 and 1662. These dogs were 
moderately large with flat coats of a 
creamy-white color, and with woolly 
undercoats that made them capable 
of resisting the vigorous climate of 
the Pyrenees. 

This made them also suitable for 
the climate of their adopted country. 

On the other side the Newfoundland 
dog was derived from the curly-coated 
retrievers, black dogs of medium size 
that were brought to the Island by the 
earliest English settlers. Out of the 
cross between these two types has 
penn established the Newfoundland 

og. 











To Bring Back 
Newfoundland 


Dog 


The Newfoundland dog, once 
the playmate of every boy,and 
long made famous by its 
pictured presentation on the 
stamps of Newf 
has been dying out. Definite 
efforts are now made 
to re-establish this remark- 
able breed, that has a firm 
lace in every Newfound- 
nder’s heart. 


To Bring Newfoundland Dog 
Back to Its Former Glory 


Population Shows 
low, Steady Growth 


Newfoundland, under the cen- 
sus of 1921, had a total popula- 
tion (with Labrador) of 262,979. 
Total population in 1911 was 
242,619. Increase in ten years 
was 20,360. 

This was mostly natural in- 
crease; there was very little im- 
migration. 

The present population in- 
cludes 132,260 males and 127,- 
098 females or 961 females to 
every 1,000 males. Over 98 per 
cent. of the population is native- 
born. 


Parker Munroe Crowd 
Out American Shoe 


The success of this company: in the 
manufacture of MacKay and Goodyear 
stitch shoes, has eliminated about 50 
per cent. of their purchases of Ameri- 
can shoes. Besides its manufacturing 
plant that turns out some 500 pairs of 
shoes a day of all types the company 
operates three retail stores in St. 
John’s and one at Grand Falls. The 
success of their manufacturing pro- 
gram has enabled them to substitute 
a Newfoundland made product for the 
American, which aids in giving em- 
ployment to Newfoundlanders. 








Newfoundland Hotel | 


ST. JOHN’S, NEWFOUNDLAND 


200 Rooms and Baths 
Fireproof Throughout 


“4 Bit of the Old World inthe New”’ 





Five Good Investments 












THE FINANCIAL POST 

A weekly publication of 20 years standing, giving unbiased in- 
formation on Canadian investments and general business conditions. 
Price $5.00 per year. 


THE FINANCIAL POST SURVEY 


A 250-page volume of accurate statistical data on Canadian de- 
velopment in Trade, Industry, Agriculture, Transportation, Mining, 
etc.; published annually. Price $1.00. 


THE FINANCIAL POST SURVEY OF MINES | 
The most complete work of its kind owe pee containing | 
information on every mining camp, every producing and developing | 
mine in Canada; published annually. Price $1.00. 


THE FINANCIAL POST RECORD 
OF PROSPECTUSES 
VOL. Il 
A leather-trimmed volume of prospectuses issued on new financ- 
ing during the last six months of 1926—record of dividends declared 
—of bonds maturing for next five years—annual reports; published 
semi-annuglly. Price $5.00. 
Vol. I deals with first half of 1926. 


THE FINANCIAL POST SURVEY 
OF CORPORATE SECURITIES 


A detailed survey of each individual company considering mar- 
kets, conditions affecting these, developments during the year, 
officers and directors, capitalization, dividends, funded indebted- 
ness and an income and surplus account statement covering a per! 
of years. Price $1.00 per copy. 


























The Financial Post, 
153 University Ave., 
Toronto 2, Canada. 
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During the course of the past 
year or two very extensive im- 
rovements in equipment and 
in the road department have 
been made in the Government 


; Railway. 


Of first importance is the 
substitution of 70 pound Eng- 
lish rails for those formerly in 
‘nse on certain sections of the 
line. The first section to be 
relaid was that between St. 
John’s and Clarenville, approx- 
imately one hundred and thirty 
three miles. 

Re-Ballast Tracks 

Other sections of track will 
be or have been similarly re- 
constructed. Extensive re-bal- 
lasting operations have also 
been under way throughout the 
system. While this has entailed 
a materially increased capital 
outlay, it has resulted in a con- 
siderable reduction in the cost 
of operation. 

-The heavier rails have also 
rmitted a faster time sched- 


- gle across the Island from Port 


Aux Basques, is so comfortable 
the consequent advantage of 
travellers. while the improved 


. road bed has added to the trav- 


f Newfoundland Railway 
j Carries Out Improvements 


elling comfort. Other rolling 
stock equipment has also been 
added to take care of the grow- 
ing traffic. So great has this 
extra burden of traffic become 
that the railway has found it 
necessary to add another ex- 
press to make that run. 

New Steamer On 

The new steamer “Caribou,” 
recently put in commission be- 
tween North Sydney and Port 
Aux Basques, is so comfortable 
and commodious that it has in- 
creased the passenger traffic 
by that route to a notable de- 
gree, while it has been a con- 
siderable factor in speeding up 
the freight traffic. 

Under the new conditions, 
the trip across the island is 
made in materially faster time, 
and with greatly increased 
comfort. 


CLOTHING DEPARTMENT 


In addition to their other extensive 
interests the Royal Stores Limited do 
a sound business in the manufactur- 
ing of clothing, both for their own 
stores and for the general trade. It 
is one of the factors in making the 
clothing manufacturing business an 
important phase of the Island’s indus- 
trial life. 


Give Newfoundland Its Charm 


Innumerable inlets dot the coastline of Newfoundland, and every inlet has its settlement 
- like this, differing only in size. It is such scenes that give Newfoundland its old-world 
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Where Sportsmen Find Shooting and Fishing 
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Bring Your Golf Clubs 


to Newfoundland 


The golf enthusiast will find 
a new delight in playing the 
beautiful Bally Haly Golf Club 
course. The club is only a few 
minutes drive from the centre 
of St. John’s, and the directorate 
of the club very generously offer 
the fullest playing privileges 
over the course for a very minor 
green fee charge. The course is 
beautifully kept and offers new 
and interesting hazards for the 
golfer, while its scenic beauties, 
and especially the view from the 
ninth tee are not likely to be 
soon forgotten. 


White Clothing Co. 

Are Large Manufacturers 

It is estimated that the clothing 
manufacturing plants of Newfound- 
land do a business of three quarters 
of a million in the year. Of this total 
the White Clothing Company does its 
fair share. It specializes in the manu- 
facture of men’s and boys’ ready made 
clothing. It does, as well, a certain 
amount of custom tailoring, but it has 
not particularly featured this depart- 
ment of the business, devoting itself 
more to serving the general trade. Its 
lines include also overalls, shirts and 
mackinaws. The products of the com- 
pany are distributed throughout the 
island, and its plant is equipped with 
modern machinery for the production 
of clothing. The company carries con- 
siderable stocks to meet the require- 
ments of its customers, who are dealt 
with through wholesale channels 
though the company maintains its own 
staff of travellers. English woollens 
and linings are used while its cotton 
goods are secured from the United 
States. 


Carbonear 1s Pretty Town 
Located on Conception Bay 


Carbonear is an unusually | miles 


prepossessing town with a 
great many attractions for the 
tourist. It has a fine harbor, 
modern private residences and 
up-to-date business premises. 
An ideal spot to spend a week 
affording as it does to-the tour- 
ist all kinds of fishing and 
sightseeing. On Carbonear Is- 
land are to be found remains 
of forts erected several times 
to repel the attacks of the 
French. In 1696, 200 men of 
Carbonear successfully defend- 
ed the island against D’Iber- 
ville and it was the only place 
in the Island that the French 
failed to take. Carbonear was 
also the scene of the early ex- 
cursions of Gosse, the celebrat- 
ed naturalist. It is but four 


Power for Transportation, 
Industrial and Household 


Requirements 


Limited, supplies the major part of the requirements of the city of St. John’s 


distant from Harbor 
Grace. Good roads are to 
be found here and driving is 
pleasant as the route covers a 
country open to the eye for 
miles around. Excellent hotel 
accommodations are to be had 
and every possible comfort and 
attention is given patrons. 


MAKE TUBS, BOXES 

The Newfoundland Furniture and 
Moulding Company is heir to a name 
that does not altogether represent the 
character of its operations. Origin- 
ally started as a furniture factory, its 
later and more profitable development 
has been in the manufacture of but- 
ter tubs and butter boxes. It supplies 
the tubs and boxes used by The New- 
foundland Butter Company, Harvey’s 
Butterine Factory and the Brehm 
Manufacturing Company. It employs 
an average staff of forty odd through- 
out the year. 


Railway 
Terminal 


The St. John’s terminal 
station of the Newfoundland 
Railway, that has now up- 
wards of a thousand miles 
of track on the Island, and 
is aggressively pushing far- 
ther extensions to meet the 
growing needs. 


A glimpse of some of the 
wonderful lake scenery, 
The La Manche Lakes on 
the Trepassey Branch of 
the Newfoundland Rail- 
way. The section, which 
is within easy reach of 
St. John’s is noted for 
its partridge shooting, 
while there is splendid 
valmen fishing in the 
vicinity. 


May Take Car Into 
Newfoundland Cheaply 


Motor vehicles, owned by tour- 
ists and registered in the coun- 
try of which the owner is a resi- 
dent, are admitted without duty 
upon payment of a registration 
fee of five dollars. This fee 
allows three months operation 
of car in Newfoundland, but 
-upon application to the High- 
road Commission this ' period 
may be extended a further two 
months. 


Imperial Tobacco 
Has Splendid Plant 


The Imperial Tobacco Company has 
a splendid plant located in St. John’s, 
from where it serves the interests of 
Newfoundland and Labrador. The 
controlling interest in the company is 
the British American Tobacco Com- 
pany, and it is a striking fact that up- 
wards of a third of the shares of the 
company are owned locally. 

The company operates entirely of 
the best grades of American tobacco, 
and it produces a complete line of to- 
baccos and cigarettes:, It does a very 
extensive business in these commodi- 
ties, both in the Island of Newfound- 


land itself and in Labrador, that dur-° 


ing a certain season of the year has 
a large population, drawn there by 
the fisheries, as well as the stable 
population of the section. 

The plant of the company is thor- 
oughly modern in every respect, and 
employs some 140 operators. 


The first recorded services of the 
Roman Catholic Church in Newfound- 
land were held at Ferryland, then 
Baltimore’s plantation, in 1627. 

The first train ran across the coun- 
try. = John’s to Port aux Basques, 
in 1898. 
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at Hydro Electric plant of the Newfoundland Light and Power Company, 


renee for light and heat, energy for industrial and domestic requirements and for 
transportation needs. The company distributes 3,000 horse power to St. John’s vari- 
EY ; ous industries. It supplies the city’s street lighting requirements, it operates the city’s 


a Canadian de- street car service, and it serves close to six thousand domestic customers. 


io ’ Mini ’ * 46 s 
a ae This company, in succeeding other existing plants, has a long record of service. In 
1898 the Reid Newfoundland Company bought out the City Lighting Company that 
operated a steam plant, and immediately began the erection of a hydro electric power 


plant at Petty Harbor. The original plant had some 1,200 h.p. capacity. In 1921 this New Equipment Permits a 
plant was found inadequate and was replaced by larger generators and turbines with ss 
' Wider and More Generous 


» 2,100 h.p. each. 
Service 


In 1924 the Reid Newfoundland Company sold out to the Royal Securities Corpora- 

tion of Montreal, who organized the present Newfoundland Light and Power Com- 
The rapidly extending demand that faced the present company has been met by a still 
more salecalve deevlonnient. Further generating equipment was installed, with an 


pany, Limited. 
additional capacity of 2,700 h.p., giving the Petty Harbor plant a total present capacity 
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: of 7,000 h.p. The water to generate this power comes from a storage area of 53 square 
sidering mar- miles which contains several large storage ponds. This enlargement, beside the a 
‘fea indebted. units, required a new wood-stave pipe line 7 feet, 6 inches in diameter, and 3,200 feet 
ering a period in length. These changes have rendered the equipment thoroughly modern and es 


able of meeting the company’s growing requirements for some time to come. 
future is protected by the company’s property at Pierre’s Brook, that will be capable 


of meeting any future need. 
In addition to the extension and modernizing of the plant, the company last year 
made extensive improvements in the Street Railway System, replacing the old rails 


with heavier metal, and installing eight new steel cars of the most modern type. In 
every way the company is endeavoring to forecast and forestall the requirements of 


the city for both domestic and industrial purposes. 


The Newfoundland Light and Power Company 


Limited 
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St. John’s Has Charm; 
Numerous Centres There 
To Arouse One’s Interest 


Is Stirring Capital City 
of Ancient 
Dominion 


SPIRES AND BUILDINGS 


Cabot Tower, Quidi Vidi Vil- 
lage and Colonial Buildings 
Among Spots of Rare 
Interest 


St. John’s, the capital city 
of Newfoundland, and its prin- 
cipal port, has a peculiar charm 
of its own. The first glimpse 
through the narrows, between 
ealining walls of granite to 
the city beyond, climbing steep- 
ly up the hill, is a sight that 
will not readily be forgotten. 
Nor will a closer inspection fail 
to sustain that charmed sense 
of novelty and interest. Here 
is a stirring city, the centre of 
an island kingdom whose his- 
tory goes back for hundreds of 
years, a history whose stirring 








Forest Resources 
Worth $1,200,000,000 
Here is the way one authority of 
Newfoundland’s forests figures their 
actual value to the country. The 
country has, at, a conservative esti- 
mate, 60,000,000 cords. This pulpwood 
made into paper is worth at a reason- 
able estimate $60 a ton. It takes 
roughly a cord and a quarter of pulp 
to a ton of paper. The cost of manu- 
facture will not exceed $20 a ton, 
leaving a balance of $40 to compen- 
sate for the extra quarter cord, and 
for work up to delivery at the mill. 
These charges should not exceed $20 
a cord, leaving a net profit to the 
country of $20 a cord and $20 for 
60 million cords reaches the tidy total 
of twelve hundred million dollars. This 
is at least an interesting if not a 
scientifically accurate estimate. 


some Memorial has been erect- 
ed as a tribute to the New- 
foundlanders who participated 
in the late war. This statue, 
“The Fighting Newfoundland- 
er,” was presented to the 
people by Sir Edgar Bowring, 


incidents have left their mark | Kt 


upon the land, and lend an add- 
ed attraction to the visitor. 
Within easy walking distance 
of the centre of the city are in- 
numerable places of intense in- 
terest. 

Signal Hill and History 

There is Chabot Tower per- 
ched on the top of Signal Hill 
that guards one side of the nar- 
row harbor entrance. It is the 
Signal station for all incoming 
shipping. From Signal Hill the 
first wireless message was sent 
across the Atlantic by Marconi 
in‘1901. It was over this hill 
that the aviators, Alcock and 
Brown, passed on their historic 
flight across the Atlantic in 
1919. 

Still more lately, Col. Char- 
les A. Lindbergh passed in its 
very shadow in his epochal 
dash to Europe. Indeed St. 
John’s may well be interested. 
in aviation for it has seen the 
start of all those brave at- 
tempts to conquer the Atlantic 
by way of the air. 

From Chabot Tower one can 
look, down upon Cuckold’s 
Cove, which lies at the base of 
Signal Hill on the eastern side. 
It is in this cove that the cable 
of the Commercial Cable Com- 
pany comes to land. This has 
been the scene of two or three 
total Wrecks. 

‘Romantic Quidi Vidi 

Fifteen’ or twenty minutes’ 
walk from Cuckold’s Cove 
brings one to Quidi Vidi village. 
This is a thriving, characteris- 
tic fishing village and it lies 
about thirty minutes’ walk 
from the City. With its land- 
locked “Gut,” almost encircled 
by storm-scarred cliffs, it pre- 
sents a scene of wonderful 
grandeur, combined with bust- 
ling activity. Fish “flakes” are 
here in plenty, where the fish- 
erfolk may be seen at their 
daily vocation, spreading the 
harvest of the sea. Quidi Vidi 
Lake is the scene of the An- 
nual Regatta — Newfound- 
land’s Derby—which usually 
takes place the first week in 
August. 

Unspoiled Loveliness 

About two miles from the 
city. in the picturesque Water- 
ford Valley, lies Bowring Park, 
which was purchased a few 
years ago by the firm of Bow- 
ring Bros., Ltd., and presented 
to the City of St. John’s as a 
public park. Situated as it is 
within easy walking distance 
of the city, Bowring Park is 
one of the most popular resorts 
not only of citizens themselves 
but of hundreds of tourists who 
visit it every summer. Well 
kept paths and driveways, bor- 
dered with vari-colored flow- 
ers end luxuriant shrubbery, in- 
tersect the lovely natural ave- 
nue of shade trees; rustic ben- 
ches are plentifully placed in 
inviting positions and winding 
their way through the groves 
and glades are the twin bran- 
ches of the rippling Waterford 
River with their abundance of 
waterpools, cascades and deep 
pools and the many romantic 
bridges, making a scene of sy]- 
van beauty. 

The park contains an excel- 
lent swimming pool and an at- 
tractive and well - equipped 
children’s playground. A hand- 


The Ever Young 

The Park also contains a 
beautiful statue of Peter Pan. 
This masterpiece is the work 
of Sir George Frampton, R.A., 
world-renowned sculptor, ‘and 
is an exact replica of his origi- 
nal statue, which is in Kensing- 
ton Gardens, London. Sir 
George came to Newfoundland 
to personally superintend the 
erection. There are only three 
of these statues in existence, 
the third being in Brussels. 
Peter Pan was presented to 
Bowring Park by Sir Edgar 
Bowring, Kt. Peter is the 
whimsical creation of Sir James 
Barrie, who gave him to the 
world: Peter is ever young, 
ever happy, ever hopeful. He 
is the spirit of youth and joy. 

Many Notable Buildings 

The City of St. John’s can 
boast many notable buildings. 
The first of these, the one that 
dominates the city by its com- 
manding position, is the Ro- 
man Catholic Cathedral of St. 
John the Baptist. The corner 
stone was laid by the Right 
Rev. Dr. Fleming in 1841 and 
the building was completed in 
1850. It is built in the form of 
a Latin Cross; exterior facings 
are of limestone and Irish gran- 
ite; its towers are 138 feet 
high. The building is richly or- 
namented with statuary and 
paintings and possesses some 
fine pieces of sculpture. At the 
foot of the High Altar may be 
seen one of Hohan’s great 
works—the “Dead Christ.” 

The Colonial Building 

This striking building, that 
looks more venerable than its 
vears, houses the Parliament of 
Newfoundland, though the gov- 
ernmental administrative offi- 
ces are widely distributed 
about the city. The Colonial 
Building is located on Military 
Road, near Bannerman Park. 
It is built of white limestone. 
Foundation-stone of this build- 
ing was laid in 1847 by His 
Excellency Sir Gaspard LeMar- 
chant, Governor. Legislature 
met for first time on February 
28th, 1850. 

Situated near the Colonial 
Building is Government House. 
This building was completed in 
1832 by Sir Thos. Cochrane, 
the then Governor. Its plan was 
taken from that of the Admir- 
alty House, Plymouth, England. 
Its present occupants are Sir 
William and Lady Allardyce. 

The Anglican cathedral of 
St. John the Baptist, that is a 
splendid specimen of Gothic 
architecture situated in a com- 
manding location, was com- 
menced after the great fire of 


THE FINANCIAL POST 
Romantic and Busy, Saint John’s is Capital of Island Dominion 
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A visitor to St. John’s, Newfoundland, might well think himself in one of the romantic cities of the Old World. Its streets climb steeply, 
giving a wonderful panorama through the historic gap where once English and French struggled for mastery, to the wide Atlantic beyond. 
This picture gives a glimpse of the city from the East, with the Roman Catholic cathedral crowning the heights. 


June 9, 1816, under plans pre- 
pared by the well-known archi- 
tect, the late Sir Gilbert Scott. 
The Cathedral, although not 
quite finished, was consecrated 
on St. Matthew’s Day, 1850, 
and in 1880 its completion was 
undertaken by the late Bishop 
Jones. At this time the plans 
were prepared by Mr. George 
Gilbert Scott, son of—the ori- 
ginal architect. The Church 
was again destroyed by fire in 
1892, but steps were quickly 
undertaken to rebuild the Cath- 
edral as it appears to-day; the 
tower yet remains to be rebuilt 
and this work will be under- 
taken in the near future. 
Memorial College 

The Memorial University 
College and Normal School was 
established and the building 
er@cted by the Legislature on 
behalf of the people of this 
Colony, as a perpetual memor- 
ial of those who served and 
more particularly of those who 
died in the cause of freedom 
during the Great War, 1914- 
1918. The building was for- 
mally opened on Sept. 29, 1924, 


Traveler Can Enjoy 


and classes were arranged for|Game Resources Varied 
In Newfoundland Forests 


The Newfoundland caribou, now re- 
garded as a sub-species of the Lap- 
land reindeer, which it far surpasses 
in size, is decorated with horns, which 
provide trophies for the hunter, which 
are well worth winning. Black bear, 


Matriculated College students 
on the 15th September, 1925. 
The University work carried on 
is that of the Freshman and 
Sophomore years in Liberal 
Arts and Pure Science, and pre- 
medical and pre-dental work 
are also undertaken in accord- 
ance with the requirements of 
the principal universities of 
Canada. A prominent feature 
of the College is that of the 
Evening Classes (vocational 
and cultural), which are at- 
tended by some five hundred 
students. 


In the museum located near 
the Court House on Duckworth 
Street, the visitor will discover 
a fund of interest and informa- 
tion. The museum paints a 
complete picture of the history 
of Newfoundland from the 
days of the Boethics, the first 
inhabitants of the section. Mr. 
H. F. Shortis, historiographer, 
and one of the greatest authori- 
ties on the past history of the 
colony, is always ready to add 
to the interest of a visit by his 
special knowledge. 


Delightful Sea Voyage - 
On Palatial Steamers 


Newfoundland is readily reached by 
a delightful sea voyage, that offers 
every interest to the traveller. Sail- 
ing from Boston or New York the voy- 
age is broken by a day and a half stay 
in Halifax, giving ample opportunity 
to visit this historic city and the beau- 
tiful country surrounding. During 
the stay the traveller uses the ship as 
an hotel, and has all the advantages 
that these splendid ships offer. Fur- 
ness, Withy Limited operate two pal- 
atial new steamers, the Newfoundland 
and Nova Scotia. These ships sail from 
Boston for Liverpool, via Halifax and 
St. John’s, Newfoundland, giving an 
incomparable ocean voyage that is 
broken by stays at these two romantic 
cities that give ample time for an in- 
teresting visit. The Nova Scotia, and 
her sister ship, the Newfoundland, 
have only recently been put in service. 
They are of 7,000 tons gross register 
and are oil burning, and as perfect in 
appointment as any of the great 
Transatlantic liners. 

Red Cross Line 

The Red Cross Line operates two 
steamers on the New York, St. John’s 
Newfoundland, route, also stopping at 
Halifax. The Nerissa of 7,500 tons 
has only recently been put into service 
and is a beautifully appointed boat 
with every refinement of the shipbuil- 
der’s art. The Sylvia, that makes the 
alternate trip is a 6,000 ton ship and 
has an enviable reputation for sea- 
worthy qualities and comfortable ser- 
vice. Both ships are oil burners. They 
sail from New York every Saturday 
noon, reaching St. John’s the follow- 
ing Thursday, with a day and a half 
stop in Halifax. ‘ 

Farquhar Steamships 

The Farquhar Steamships operate 
a splendid modern steamer the “Far- 
north” on the Boston Halifax St. 
John’s route, making the round trip 
in approximately eleven days. 

The same company operates the 
steamer “Skipper” from Halifax for 


HORWOOD LUMBER COMPANY 


LIMITED 
St. John’s, Newfoundland 


Saw Mills, Planing Mills, Shop Finish, 
General Woodworking, Contractors 
and Builders 





St. Pierre, and points on the south 
shore of Newfoundland to Port Aux 
Basques. 
Clarke Steamship Line 

The Clarke Steamship Company op- 
erates two fine steamships, from Mon- 
treal and Quebec for Port Aux Bas- 
ques, Newfoundland. The steamer 
“Northland sails from Montreal for 
Newfoundland by way of the South 
Shore of the St. Lawrence and the 
picturesque Gaspe Peninsula. The 
steamer Nayarit follows the north 
shore of the St. Lawrence by way of 
Natashquan to Port Aux Basques. 

All these companies provide an un- 
surpassed service and cuisine, and it 
is becoming a constant practice for 
passengers to make the round trip 
on these steamers making a splendid 
ocean trip with all its benefits coupled 
with stop overs that give an added 
novelty and interest to the trip. 


WOODWORK AND BOXES 
The Saunders Howell and Company, 
Ltd., of Carbonear, operate saw and 
planing mills at Norris Arm, and fac- 
tory and lumber yards at Carbonear. 
They manufacture all kinds of wooden 
work, and lock-corner boxes. 
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tion of these benefits. 


among the other large game to be 
found, and Arctic hares are killed in 
large numbers. 
willow grouse, ptarmigan, snipe, duck, 
geese, plover and curlew. The New- 
foundland grouse is an exact duplicate 
of the Scottish grouse, the only dif- 
ference being that the Newfoundland 
bird turns white in winter. 
sea trout, and lake trout abound, and 
the Island is a paradise for the angler. 
The scenery of Newfoundland and its 
mainland dependency, the coast strip 
of Labrador, is wild and picturesque, 
while the bracing health-giving clim- 
ate is another great attraction, which 
is causing more and more people every 
year to seek refuge from the torrid 
summer heat of the American Con- 
tinent amidst its delightful holiday 
resorts. 


Harbor Grace Has 


Harbor Grace has a unit in the 
clothing manufacturing busin of 
Newfoundland, in the Harbor 
Clothing and Manufacturing Company, 
Ltd., that produces a complete line of 
clothing that it offers to the trade. 
Its location gives it peculiar facilities 
for distribution in this populous sec- 
tion of the Island. 





St. John’s Nail Manufacturing Co. 


ST. JOHN’S, NEWFOUNDLAND 


“A Nail for Every Purpose and a Purpose for Every:Nail” 


HIS company has had a long and honor- 
“Tis history in the manufacturing life of 
the company, and the standard of quality 

‘ maintained in its products and its methods of 
doing business have made it a host of friends 
all over the Island. The company makes all 
grades and sizes of wire and cut nails that 
compete successfully in quality and price with 
similar products manufactured anywhere. In 
dealing with this company your money remains 
in Newfoundland, and you help to give employ- 
ment to Newfoundland workers. 
buy imported stock you lose the large propor- 


Keep Newfoundland money in Newfoundland 
by buying Newfoundland products. 
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Colonial Cordage Company 


Limited ‘ 
St. John’s, Nfld. 
ESTABLISHED 1883 
Manufacturers of : 
Cordage, all sizes and descriptions 
Cotton Fishing Lines and Twines 
Italian Hemp Fishing Lines and Twines 
Herring Nets and Netting 
Wrapping Twines 
Distributors of : 
Cutch, Oakum, Seine Corks 


WHOLESALE ONLY 
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North Sydney, Cape |] 
the Newfoundland Gove: 
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dian National Railways, 
few hours’ trip brings th 
eller to the Newfoundlan 
Coming into Port Aux ] 
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land one sees is Cape 
Mountains. and light 
Then the ship passes into 
row rock rimmed basin 
mountainous scenery on 
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aux Basques by rail, v 
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Little Codroy and Grand 
next we come to Higl 
Crabbes, Middle Barachc 
binson’s and Fischel’s — 
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eral of the earliest and 
salmon rivers.in Newfour 
and by means of daily 
and good auto roads he ¢ 
from river to river wit! 
greatest possible ease. 

Some Mighty River: 

The chief rivers of 
foundland are: the Ex 
River, 200 miles long; the 
der River, 100 miles 
Humber River, 70 miles 
These rivers, like num 

others of smaller size, flc 
salt water from wonder 
rich in the splendors of na 

Many parts of the islan 
mountainous and these sec 
bear striking resemblanc 
the Highlands of Scot 
Mountain altitudes as 
as 2,600 feet are attained. 
the most part these eleva 
are clothed with fir, sp 
pine and birch. 

The South East River i 
of the best salmon rive: 
Newfoundland and _ att 
hundreds every summer. 
and steam communicatio: 
ford every convenience to 
ists and holiday seekers. 
“Gut” (entrance to the 
bor) is but a narrow. wate 
and a ferry plies daily 
the Jersey Side to the t 
side. Placentia was fort 
the Capital of Newfounc 
and has been the battlegr 
of many a fierce contest 
tween the British and F1 
forces during the period 
1662 and 1713. Of speci: 
terest to visitors are the 
of the old forts with thei 
scriptions and peculiar ch 
ter designs. The old Ang! 
churchyard is another spc 
historic interest. Most o! 
Inscriptions in the Basque 
guage are barely readabl 
1662 the French fortified 
centia and held the town 
forced to surrender it to 
land under the Treaty o! 
recht, 17138. 


First Map in 1542 


The first map of Plac 
and the surrounding Bay 
a Portuguese print of 1542 
Place being called Plaisa1 

Placentia affords the 
quarian a field of historic : 
Clations. The old Angl: 
Church was erected on 
ruins of an older French | 
astery, surrounded by an 
tombstones, whose inscrip' 
are untranslatable by pre 
day scholars. 

The town is beautifully 
cated. About it are the So 
east and Northeast Arm, 
and Seven miles long, es; 
ally suited to boating, b 
Perfectly landlocked. 
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Entering Newfoundland by 
' the-way of Port Aux Basques 
“and thence by the Newfound- 
land Railway to St. John’s, 
ads the whole panorama of 
the country before the visitor. 
Something over five hundred 
miles of varied scenery is pre- 
sented to his view. The sports- 
man, health seeker or tourist 
who does not care for the water 
trip from New York, Boston, 
Montreal or Halifax, can es- 
cape it by a short water trip 
across the Cabot Straits. At 
North Sydney, Cape Breton, 
the Newfoundland Government 
Railway’s new steamer Cari- 
bou, which is the last word in 
comfort and convenience, 
meets the trains of the Cana- 
dian National Railways, and a 
few hours’ trip brings the trav- 
eller to the Newfoundland side. 
Coming into Port Aux Basque 
on a bright sunny morning the 
scenery is beautiful. The first 
land one sees is Cape Ray 
Mountains and _ lighthouse. 
Then the ship passes into a nar- 
row rock rimmed basin, with 
mountainous scenery on both 
sides. As we proceed from Port 
aux Basques by rail, we run 
alongside for several miles the 
Little Codroy and Grand River, 
next we come to Highlands, 
Crabbes, Middle Barachois, Ro- 
binson’s and Fischel’s Brook. 
At Codroy and St. George’s the 
angler has his choice of sev- 
eral of the earliest and best 
salmon rivers in Newfoundland 
and by means of daily trains 
and good auto roads he can go 
from river to river with the 
greatest possible ease. 


Some Mighty Rivers 


The chief rivers of New- 
foundland are: the Exploits 
River, 200 miles long; the Gan- 
der. River, 100 miles long; 
Humber River, 70 miles long. 
These rivers, like numerous 
others of smaller size, flow to 
salt water from wonderlands 
rich in the splendors of nature. 

Many parts of the island are 
mountainous and these sections 
bear striking resemblance to 
the Highlands of Scotland. 
Mountain altitudes as high 
as 2,600 feet are attained. For 
the most part these elevations 
are clothed with fir, spruce, 
pine and birch. 

The South East River is one 
of the best salmon rivers in 
Newfoundland and _ attracts 
hundreds every summer. Rail 
and steam communication af- 
ford every convenience to tour- 
ists and holiday seekers. The 
“Gut” (entrance to the Har- 
bor) is but a narrow waterway 
and a ferry plies daily from 
the Jersey Side to the town- 
side. Placentia was formerly 
the Capital of Newfoundland 
and has been the battleground 
of many a fierce contest be- 
tween the British and French 
forces during the period from 
1662 and 1713. Of special in- 
terest to visitors are the ruins 
of the old forts with their in- 
scriptions and peculiar charac- 
ter designs. The old Anglician 
churchyard is another spot of 
historic interest. Most of the 
inscriptions in the Basque lan- 
guage are barely readable. In 
1662 the French fortified Pla- 
centia and held the town until 
forced to surrender it to Eng- 
land under the Treaty of Ut- 
recht, 1713. 


First Map in 1542 


The first map of Placentia 
and the surrounding Bay was 
a Portuguese print of 1542, the 
place being called Plaisance. 
Placentia affords the anti- 
quarian a field of historic asso- 
clations. The old Anglician 
| Church was erected on the 
ruins of an older French Mon- 
astery, surrounded by ancient 
tombstones, whose inscriptions 
are untranslatable by present 
day scholars. 

The town is beautifully lo- 
cated. About it are the South- 
east and Northeast Arm, five 
and seven miles long, especi- 
ally suited to boating, being 
Perfectly landlocked. 
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Nona, Mercy Symbol, is Answer 
to Cry of Outport Women and Babes 


By JOSEPH LISTER RUTLEDGE. 


great problem of meeting an 
imperative need, without any 
considerable sum of money 
with which to meet it. 


; Place of Industrial . 

It is due to Lady Allardyce’s 
untiring devotion, that was 
equalled by the spirit of her 
voluntary assistants, that the 
word “Industrial” was added 
to the title of the Association, 
and was given a real signifi- 
cance. 

Lady Allardyce in her first 
Presidential report in June, 
1925, tells of this new develop- 
ment. 

“I had made enquiries as to the meth- 
ods followed in organizing the knitting 
in the Fayre Isles and Shetlands, believ- 
ing that there must be equal possibilities 
in Britain’s Oldest Colony. The record of 
the splendid work done during the war 
in almost every outport strengthened this 
belief and the committee sanctioned the 
purchase of Shetland garments as sam- 
ples and patterns. Each nursing district 
was circularized, doctors were approach- 
ed and on our personal visits to the Out- 


_ There is nothing in all the 
interests or activities of New- 
foundland that catches at the 
heartstrings like the work of 
the Newfoundland Outport 
Nursing and Industrial Associa- 
tion. 

No visitor to Newfoundland, 
who has the opportunity to visit 
some of these outports, when 
fair weather makes the jour- 
ney safe and easy, can help but 
appreciate the rigorous bar- 
riers that close in about these 
isolated hamlets when the icy 
hand of winter and the insati- 
able sea combine to cabin them. 

Stretch Over 3,500 Miles 

Not that they are so vastly 
different in degree from our 
own Canadian frontiers, where 
people are living far from the 
easy comforts; from doctors 
and nurses and the other safe- 
guards of life. They differ 











.a period of two years. It is a 





Blanche, where the confine- 
ment mortality had run to 66 
per cent., who had twelve ma- 
ternity cases in two and a half 
months, in which she perform- 
ed the function of both doctor 
and nurse without losing a 
case. In some of these cases 
she was called after midnight 
and had to walk for miles 
through heavy snowdrifts, with 
the wind sweeping its zero 
blast over the rocky headlands. 
That is the type of service these 
nurses are rendering. 


Eleven Nursing Centres 


At the present time there are 
nursing centres at Rose Blan- 
che, Joe Batt’s Arm, Hant’s 
Harbor, Garnish, Port Saun- 
ders, Jackson’s Arm and Sop’s 
Arm, Fleur de Lys and Coach- 
man’s Cove, Westport and Seal 
Cove, St. Joseph’s and Salmon- 
ier, Rencontre West and 
Green’s Harbor. 

It is to be remembered that 
75 per cent. of the salaries of 
these nurses is paid by the wo- 
men of these centres, who earn 
the money by their knitting and 


could earn for ourselves. Don’t 
ever let us be without it.” 

“Heal Sick—Lead Blind” 

But the real reason and pur- 
pose of “‘Nonia” is to see that 
these isolated men, women and 
children are given proper nurs- 
ing care. 

There are now eleven nurses 
who are supplied under the 
auspices of the Overseas Nurs- 
ing Association and enroll for 


heartening fact that already 
three of these nurses have been 
so impressed by the need and 
importance of the work that 
they have applied for a second 
term. It is no easy service that 
they give, and they do not re- 
ceive the remuneration that 
they could readily command 
under any other conditions, yet 
they do not think of that, these 
devoted women. The English 






29 


Sen 
Se 


b 
weaving. It is perhaps inter- 
esting to know that the last 
report of the Association shows 
that there are 900 knitters en- 
rolled, and that from the time 
the undertaking was started in 
April, 1924, until January 31st, 
1927, they had received in ac- 
tual payment for their work 
over and above all supplies and 
training $16,800. 

Perhaps if anyone has been 
touched by the heroic thing 
that lies hidden behind dull 
words that can only dimly por- 
tray a great and urgent need; 
they will want to be associated 
in some way with this self- 
helping and courageous ser- 
vice. It is obvious that the need 
is great, and-.that the work of 
these Outport women cannot 
hope to meet the whole need. 
To anyone who has the will to 
help, it is certain that Lady Al- 
lardyce herself would be glad 
to suggest the means. Perhaps 
even the dollar membership fee 
in the Association might well 
be that “cup of cold water” 
that we are assured shall not 
lack its reward. 
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little in the actual need. But 
Newfoundland is a small coun- 
try compared to Canada, 
though her rugged coastline 
where these outports lie stret- 
ches over 3,500 miles. When 


we realize how comparatively 
little Canada, with its millions 
of population, has been able to 
do toward the amelioration of 
the lot of its citizens on the 
far-flung frontiers, we must 
bow in respect to “Nonia’”’ that 
has taken up a similar burden, 
and carried it so courageously. 

For hundreds of years the 
industry of New- 
foundland has been the fisher- 
It has been bred in the 
bone of generation after gen- 
eration, children following in 
the footsteps of their fathers, 
knowing no other occupation. 
{t is astern and unbending call- 
ing that demands high courage 
and yields sparse returns. Out 
in these outports, on this 3,500 
miles of coast, the same condi- 
tions of life and death, of health 
and sickness prevail as prevail 
in the cities, intensified only by 


dominant 


ies. 


the hazards of a rugged life. 
And to serve this great and 


widely scattered community 
there are only 45 doctors. Often 
stretches 


a doctor’s parish 
over 60 miles or more of terri- 


tory, where roads scarcely ex- 


ist, and where the calls are 
made by boat along the coast. 
It is not hard to picture the 
possible tragedies and suffer- 
ing that such conditions entail. 
Deeply Respected 

And so, to meet a great need, 
the Newfoundland Outport 
Nursing and Industrial Associ- 
ation was formed. In the years 


‘hat have passed since its for- 


mation, its roots have gone 


deep into the hearts of a gen- 


erous people, and the name 
“Nonia” is held in honor and 


respect and profound affec- 


tion. 
Dr. H. J. A. MacDermott, 
the beloved Padre of the south 


coast, who perhaps knows bet- 


ter than anyone else, the great- 


ness of the need, has spoken of 


“Nonia” as “The Way Out.” 
“The Way Out” 

It was Lady Harris, the wife 
of a former governor of the 
Island, who was so touched by 
the needs of the courageous 
people that she met on one of 
the official tours to the Island 
outports, that she inaugurated 
a system of outport nursing 
stations that were supported 
by government grants and the 
contributions of the people who 
needed these services. This 
undertaking was inaugurated 
with the hope that the service 
might some day become self- 
supporting. But, after eighteen 
months, difficulties loomed up. 
Post-war conditions were hard, 
and the price of fish on which 
these sturdy folk depended, 
had fallen to a place where it 
left no margin for anything 
but the barest necessities. Nur- 
ses were needed as much as 
ever, but there was no spare 
money in the Outports to assist 
in their support. 

It was at just this time that 
the present Governor and his 
gracious Lady arrived. Lady 
Allardyce took over the Hon- 
orary Presidency of the Nurs- 
ing Association that had been 
left vacant by departure 0 
Lady Harris, and with it the 










ports in H.M.S. “Wistaria,” the idea was 
explained and the knitting of the Scot- 
tish fisher girls shown to their outport 
sisters. Keen interest was aroused and 
the urgent need for some such work in 
Fortune Bay gave us courage to send out 
our first wool. Dr. Wilfred Grenfell of- 
fered to lend one of his trained weavers 
and we procured the services of Miss 
Minnie Pike of Red Bay, who set out 
from St. John’s on August 11, 1922, armed 
with a small case of wool, needles, some 
Shetland garments as patterns, and a bar- 
rel of whole wheat flour. She knew little 
or nothing of knitting but in response to 
a telegram a loom was sent from St. 
Anthony and for two months under the 
guidance of the Rev. H. J. A. MacDermott, 
she went from Cove to Cove teaching the 
people how to weave. Both-men and wo- 
men came to learn, and that winter some 
of the men and children proudly wore 
homespun made from their local wool. 
The first knitting and samples of weav- 
ing reached me on September 29, some 
hopeful, some pathetic, all proving that 
these isolated people were eager to try 
to help themselves. That district has 
since made steady progress under Mr. 
and Mrs. MacDermott’s constant care and 
has received over $4,000 in direct pay- 
ment. Highly skilled tuition in spinning, 
dyeing and weaving was given the fol- 
lowing July and August by Mrs. Stans- 
field, an English volunteer now resident 
in Toronto, to whom the association owes 
a debt of gratitude. This lady has prom- 
ised to give her services again this Au- 
gust and September, and our loom room 
in Pool’s Cove now has a dormitory at- 
tached to enable weavers from other 
coves to reside there while receiving or- 
ganized instruction. 


His Excellency the Gover- 
nor, speaking at a similar meet- 
ing a year later, had this to 
say: 

“Anything that ameliorates their con- 
ditions or assists them to attain a higher 
standard of living, or strengthens or re- 
awakens that spirit of independence of 
which by-gone generations were so 
proud; anything that inspires hope and 
confidence in the future, that relieves 
the dull monotony of their all too re- 
stricted and isolated lives and extends 
to them, at the same time, the priceless 
gift of human kindness; anything indeed 
that discourages them from accepting re- 
lief, until ill-health or old age necessi- 
tates such acceptance is assuredly for 
their good.” ; S 

Spirit of “Nonia” 

That, in essence, is the spirit 
of “‘Nonia,” it is help but help 
that is paid for. Seventy-five 
per cent. of the cost of nurses’ 
salaries is paid for by those 
who use that service. But the 
essence of the thing is that 
“‘Nonia”’ makes it possible for 
them to have the money to do 
so. ‘“Nonia” provides the ma- 
terials, and the _ patterns, 
teaches the women of these 
scattered outposts to knit and 
weave. It takes their product 
from them, and markets it at 
a fair price. There is no patron- 
age in the scheme. It is a busi- 
ness undertaking. The work 
must be good or it will not be 
received. The first slip will be 
overlooked, and perhaps the 
second, but after that the pro- 
duct will be returned. 

This year Lady Allardyce re- 
turned from England with 
trunkloads of new knitted gar- 
ments to act as patterns, and 
more surprising still, models of 
dainty pieces of fashioned 


-glassware, and ornaments, and 


favors also, and with them the 
materials for their making. 
Delicate work it means to fash- 
ion these bits of glass into 
things of beauty, such as those 
that are the latest fashion in 
Paris and London, but Lady 
Allardyce proudly states that 
of course her people can do it. 

Can you picture to yourself 
what this breath of the outside 
world of fashion can mean _ to 
women who live their life long 
in some sheltered cove between 
broad headlands, seeing few 
people, knowing little of the 
outside world? Do you won- 
der that one of them expressed 
that feeling in a poignant mes- 


f| sage: “We can’t think how we 
managed before we found we 


nurse at Port Saunders, who 
had just completed her term of 
service, subscribed one hun- 
dred dollars of her hardly- 
earned savings that she might 
help this work along. 

Saved Two Lives 

And it is hardly earned. 
There is the case of the nurse 
who had been taken seriously 
ill herself, who was called out 
on a difficult maternity case. 
The word came that the pati- 
ent was sinking. The nurse, too 
ill to dress herself, was assist- 
ed by kindly hands, and was 
carried by four men to the mo- 
tor boat that was to take her 
to this case. In her report she 
makes light of the incident. “‘It 
seemed unfair,”’ she wrote, “to 
lose two lives for the sake of 
one,” and then — “Mother and 
baby are doing well.” 

Still another nurse had found 
time among her multitudinous 
duties to learn Braille so that 
she could be of help and com- 
fort to the blind. 

They tell of the nurse at Rose 


Newfoundland Consolidated 
Foundry Co. Limited 


Manufacturers of Cooking, Parlor, 
Hall and Church Stoves, Gothic 
Grates, Mantelpieces, etc., Wind- 
lasses, Rouse Chocks, Hawser Pipes 
and every variety of Ship and Gen- 
eral Castings, Railings, Crestings 
and all Architectural Castings. 


Newfoundland 


St. John’s 





Purity Factories, Ltd. 


61-63 Hamilton St. 


St. John’s, Newfoundland 
Cables ““PURITY” 
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Manufacturers of : ; 


Confectionery of all kinds, Jams, Marmalade, Fruit Syrups, 
Lime Juice, Vinegar, Aerated Waters. 


Quotations solicited on: 
Raw Lime Juice in Puncheons Chocolate Coatings 


Malt Vinegar in Casks Powdered Gelatine 
Fruit Pulps in Casks and Tins Waxed, Greaseproof and 
Shelled Nuts, Dried Fruits Tissue Papers 


Samples of goods quoted on 
7 - must be submitted. 





The Originators 
; 
Ready Made Clothing 


Manufacturing 


in Newfoundland 


, SHIS company has pioneered the development of ready made 





Established 1895 


231-233-235 Duckworth Street, 
ST. JOHN’S, NEWFOUNDLAND. 


1 





clothing manufacturing in Newfoundland. Its products repre- 

sent ladies’ costumes and a full range of men’s and boys’ 
suitings, overalls and shirts. They can be readily secured in St. 
John’s and in any district in the Island. The Company’s name is 
the best guarantee of the quality of the product. 


The Newfoundland Clothing Company 


Limited 
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“MOST IMPORTANT 
MOMIINE DISCOVERY 
YET ON ISLAND” 


(Continued from page 17) 
point of shipment at $3 per 
This includes pit head 


ton. 
costs, and sundry 0 ther 
charges. 


The estimated cost of rail 
freight from Robinson's Sta- 
tion to St. John’s is placed at 
$3 a ton, and water freight at 
from 75 cents to $1. The pres- 
ent cost of coal in Newfound- 
land. ranges from $11.50 to 
$12.50 per ton for bituminous 
and $20 to $21 for anthracite. 

The annual consumption of 
coal in Newfoundland accord- 
ing to the customs returns for 
1924 is approximately 300,000 


tons, derived as follows: 
From Canada, 245,000 tons valued at 


1,575,336. 
. fen United Kingdom, 59,540 tons val- 


d at $311,397. 
ook ot Tinted States, 36,593 tons valued 


t $248,986. 
: Seon St Pierre, 10 tons valued at $71. 


A total of 330,479 tons valued at 


There can be no reasonable 
doubt that the gradual disap- 
pearance of available timber 
that is largely used for fuel 
will materially increase this 
demand in the future. 

Government Concessions 

The company has important 
government concessions, which 
include free entry of machin- 
ery and other materials for 
construction during the first 
ten years. A bounty of 75 
cents per ton on all coal mined 
and consumed in the colony 
for the first five years, and 50 
cents for the succeeding five 
years, such bounty in no year 
to exceed a total of $75,000. 
No royalties, rents or taxes of 


_any kind shall be imposed 


until ten years after the output 
of coal in commercial quanti- 
ties, and then only a tax not 
to exceed 10 cents a ton. 

Undoubtedly, these conditions 
are very favorable for success- 
ful operation, provided that 
resources are there in suffi- 
cient quantities to make this 
undertaking an economic pos- 
sibility. 

Some Question Economics 

It is only fair to state that 
there is a wide divergence of 
opinion on this point. There 
are some who contend that no 
clear distinction has been 
made between high grade coal 
that could be profitably mined, 
if found in sufficient quanti- 
ties, and the lower coal meas- 
ures that while admittedly ex- 
tensive are claimed to be of a 
‘grade that could not be profit- 
ably developed. There is no 
question that high grade coal 
has been found in the section, 
the only point at issue is as to 
whether that grade maintaing 
throughout the extensions of 
the field. Reputable authori- 
ties claim that it does not. Op- 
posed to this is the report of 
Dr. Baker, government geolog- 
ist, who on June 24th of this 
year wired the Minister of 
Mines from the St. George’s 
coal field district: “Have al- 
ready written you fully re coal 
fields. They greatly surpass 
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expectations, being a very 
large and valuable property. 
Hole three struck five seams 
already, and Jukes seam not 
yet reached. Strongly urge 
reservation of all lands sur- 
rounding coal fields not yet 
taken up.” 

Dr. Baker’s report to the 
Minister of Mines, of June 21, 
1927, as certified by the 
Deputy Minister of Mines, is 
in part as follows: 

“I have the honor, and great pleas- 
ure, to report the most important 
mineral discovery yet made in New- 
foundland. 

“As you are aware, I left for the St. 
George’s coalfield with certain mis- 
givings, fearing that I might have to 
report adversely upon the area on 
account of the small coal-content. 

“I had studied certain reports of 
those who had previously examined | 
the coalfield and was left with that 
impression upon my mind. 

Are Part of One Seam 

“During the first few days of my 
work on the coalfield that impression 
was deepened. I saw that the Cleary, 
Jukes, Furlong, and other seams, al- 
though valuable ¢oal-seams, dipped so 
steeply, and turned so sharply, that 
the width of the field, in the region 
of the outcrop of these seams on the 
Middle Barachois River was not more 
than about twenty chains. However, 
on extending my examination of the 
geological section shown in the banks 
of the Middle Barachois River, I made 
a great and most heartening discovery. 
A large number of seams have been 
reported as outcropping in the banks 
of this river, and these have received 
various names. I have found that the 
discovery, Murray No. 1, Murray No. 
2, Diamond and Howley seams are all 
parts of one and the same great seam, 
which meanders along the Middle Bar- 
achois River for a considerable dis- 
tance, crosses it just west of Tom 
Diamond Brook and strikes north to 
appear at Robinson’s River as the 
Howley seam. 

“Even this great seam probably 
does not mark the outer limit of the 
field, as the Shears seam, containing 
most valuable coal, appears to occur 
outside it on the northern feeder 
stream. A large area is enclosed by 
the Murray Seam, and in this area oc- 
cur the valuable Jukes, Cleary, Fur- 
long and possibly other seams. 

“The St. George’s Coalfield is now 
seen to be merely the southernmost 
extremity of a large crescent-shaped 
coalfield which runs north and veers 
to the west. Its limits are quite un- 
known as yet. 

“A very valuable coalfield lies to 
the north and west of the property 
held by the St. George’s Coalfield 
Company, but even in the area held 
by this company I can confidently pre- 
dict a coal-content of many millions 
of tons. Newfoundland is now defin- 
itely known to possess at least one 
large and valuable coalfield. 

Lose Drilling Cores 

“Borehole No. 3 is now in progress 
and the hole is down something over 
200 feet. I have had nothing to say 
in regard to the location of these three 

holes but I am very glad to report 
that all three are excellently situated. 
Boreholes 1 and 2 were so situated 
that they were outside the Cleary seam 
but on the Jukes, and both holes proved 
the Jukes seam. Borehole 2, which 
reached a depth of 982 feet, also 
proved five other seams below the 
Jukes. Borehole 3 is over both the 
Cleary and the Jukes seams and we 
are expecting to strike coal at any 
time. The fact that only about 30 or 
40 per cent. of the cores is being re- 
covered is not at all disturbing. It is 
on account of the comparatively small 
diameter of the holes and the softness 
of the rocks. It will be practically 
impossible to secure much coal-core. 
The high dip of the coal-seams, which 
is so alarming at first sight, is due 
simply to the fact that we are opera- 
ting at the extreme southern apex of 
a large field where the beds are turn- 
ing sharply. Farther to the north the 
seams flatten rapidly. 


Jukes Seams of St. George’s Coal Fields 
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This is the principal seam of the St. George’s Coal Fields, on which Dr. Baker, the New- 


foundland Government Geologist reported 
workings on the Soe 


right bank of the Barachois river, where there are six 


so favorably. It shows the) preliminary 


eet of clear, 


bright coal. The seam can be traced in the picture, th 
ah — up the hillside where-the surface 


by Sir 
on the “Beach,” 


France. 


1609, ended in failure. 


WHAT WILL ISLAND 
DO WITH LABRADOR? 


ward to a sometimes winter- 
bound coast, but inward to the 
great St. Lawrence waterway, 
and to the manufacturing cen- 
tres of Eastern Quebec. 

And as Quebec is the logical 
owner, perhaps Quebec should 
be looked to as the logical pur- 
chaser, or at least administra- 
tor for the possible purchaser. 

It is an interesting fact, that 
during the course of the early 
negotiations of the Labrador 
question, a commission repre- 
senting Newfoundland and 
Quebec, meeting in the latter 
country, did hear a casual sug- 
gestion that Quebec might end 
the matter by purchasing the 
territory. But the sum suggest- 
ed was not a hundred million, 
but five or six million. 

Perhaps if that suggestion 
had been definitely ‘made, 
Newfoundland might have 
been ready to trade their 
chances in that appeal, and so 
avoid its share of the two mil- 
lion costs that the appeal and 
its preceding investigation cost. 
But the suggestion was not de- 
finitely made, and the Privy 
Council’s decision changed the 
whole complexion of the mat- 
ter. It is reported, on how 
good an authority we cannot 
state, that when Premier Tas- 
chereau of Quebec heard of 
the decision, he shrugged his 
shoulder and remarked, “It’s 
too big for Quebec now.” 

Worth Much More Now 


He realized, at once, that the 
decision. removing, as it did, 
all question as to title, had rais- 
ed the value of that territory 
many fold. It there was a 
question of purchase now, it 
was a question for the whole 
country, and even then, it 
would be a serious question. 
Even before a definite decision 
had been given the initial con- 
‘sideration and valuation, based 
perhaps on better understood 
conditions, had increased con- 
siderably. The correspondence 
tabled by Premier Munroe in 
the Newfoundland Legislature, 
April 1925, showed that two 
alternate plans had been con- 
sidered. The first involved the 
cessation by Newfoundland of 
all her rights to the territory 
for a figure of $30,000,000. 
This the Canadians considered 
to be too high. Then an offer 
to dispose of the hinterland 
was made by Newfoundland, 
she to retain a strip three miles 
deep all round the coast for 
fishery purposes, and to be 
paid $15,000,000 for the rest 
of the region. This figure was 
also considered too high, and 
in addition it was made clear 
by the Ottawa authorities that 
they were indisposed to deal 
except on the basis of the ac- 
quisition of the whole territory. 

It was this impasse that led 
to the whole matter being 
taken before the Privy Council, 
and to the ultimate decision in 
favor of the bulk of Newfound- 
land’s claim. 


Thinks Should Be Sold 

One who was thoroughly 
conversant with Newfoundland 
opinion, who knew the merits 
of the case and its difficulties, 
gave it as his opinion that given 
an adequate price, Newfound- 
land would be well-advised to 
sell. He did not speak of hun- 
dreds of millions, or did not 
speak of an amount that would 
wipe out Newfoundland’s sixty 
odd million of debt. He gave it 
as his opinion that fifty million 
would be an adequate figure. 
«But even if such figure were 
offering there would yet re- 
main many tangled points to 





Brief Historical Facts Relating to the Island 


Newfoundland, discovered by John’ Cabot in 1497, was the first 
Colony of the present British Empire. ’ 

It was first taken possession of in the name of Queen Elizabeth 
Humphrey Gilbert, in 1583, the formal ceremony taking place 
St. John’s East. A splendid memorial to Newfound- 
land’s war heroes is now erected on the spot. 

First inhabitants found in Newfoundland were the Beothiks, the 
native Indians. These have been extinct since 1830. 

The first Europeans to make regular fishing voyages to the coast 
of Newfoundland were the fishermen of Brittany and of Normandy, 


The first attempt at colonisation on large scale made by John Guy, 
of Bristol, who established a plantation at Cupids, Conception Bay, 


Charles I, of England, in 1638, gave Sir David Kirke a grant of 
the whole island of Newfoundland. 

First international recognition of sovereignty of England over New- 
foundland embodied in Treaty of Utrecht, 1713, under which the French 
agreed to evacuate the country entirely. ; 


a 
























be considered, the distinction 
between the sale of land as 
such, and the sovereignty over 
that land, the need of assur- 
inces that Newfoundland citi- 
zens could be assured of an in- 
ailenable right to the same fish- 
‘ng privileges that would be 
iccorded the citizens of such a 
yurchasing country. 


But it is not a simple matter 
to raise even fifty millions even 
for vast resources that are as, 
isolated and remote as unde- 
veloped Labrador is today. 


Undoubtedly the Newfound- 
‘and Government, and_ the 
weight of informed public opin- 
ion behind it, is not looking to- 
ward any such definite action 
at the present time. The feel- 
‘ng is, that such a trade should 
not be made blindfold, that the 
the sane and reasonable course 
is first to make a survey of that 
country, as complete as facili- 
‘ies permit, and in the mean- 
time to assure it against any un- 
wise exploitation. It is un- 
doubtedly this last factor that 
was responsible for the Labra- 
dor Bill that came before the 
oresent session. There will un- 
doubtedly be certain changes 
in this bill before it is finally 
made law, but the prime condi- 
tion is likely in spirit at least, 
to remain unchanged. The ori- 
zinal bill as presented to the 
House early in July is as fol- 
lows: 

An Act to Govern the Granting of Lands 
and Rights in Labrador 


“Be it enacted by the Governor, the 
Legislative Council and House of As- 
sembly, in Legislative Session convened, 
as follows: 

“1. From and after the passing of this 
Act no license, lease, grant, right, title, 
concession, privilege, or the like of any 
kind whatsoever of to or over or affecting 
any land, timber, or water power in the 
parts of Labrador belonging to New- 
foundland shall be given, granted or is- 
sued, save by Act of the Legislature of 
this Colony passed especially in relation 
to each such giving grant or issue. 

“2. Nothing herein shall affect the va- 
lidity of any license, lease, grant, right, 
title, concession, privilege, or the like 
heretofore lawfully given, granted or is- 
sued, or heretofore under and in pursu- 
ance of amy Act of the Legislature agreed 
to be given, granted or issued by the Gov- 
ernment of this Colony, nor the applica- 
tion to the same of the provisions of ex- 
isting Acts of the Legislature. 

“3. Nothing herein shall prevent: 

“(a) The issue under Chapter 129 of 
the Consolidated Statutes 1916 or of any 
amending Acts of grants for purposes of 
occupation or agriculture within three 
miles of the sea and not exceeding fifty 
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ANCIENT SEA SHELLS 
BRING IN REVENUES 


Company Ships Them_ to 
American Centres for Use 
as Food for Poultry 





Shells that have lain on Labrador 
beaches for perhaps hundreds of thous- 
ands of years are to be exploited for 
the benefit of the poultry of this and 
perhaps other continents. 

One of the most striking sights on 
some parts of the Labrador are the 
immense piles of sea shells, in places 
hundreds of feet high and miles in ex- 
tent that have been ground into small 
particles by the action of wind and 
sun and ice for perhaps a million years 

Their existence has been known for 
years and attracted only a passing 
notice, until someone thought to have 
it tested as a possible food for poultry. 
Extensive tests were made by the 
United States Department of Agri- 
culture, and by various poultry ex- 
perts in Agricultural Colleges, and 
the reports were returned that they 
were a much better product than the 
oyster shell that forms the basis of 
most of the existing poultry foods. 


Immense Quantities Consumed 


As the consumption of this product 
averages about two million tons a-year 
it was obvious that there were com- 
mercial possibilities in the product. 
if it could be placed on the market at 
a reasonable cost. The Northern 
Products Company was organized to 
secure rights and to investigate the 
possibilities. 

The company is favored by the fact 
that there are many millions of tons 
of the shell showing on the surface, 
with probably extensive supplies be- 
neath these. Only sufficient equip- 
ment is needed to shovel the product, 
that is on the beach, into ships, and 
such equipment need only be of the 
most rudimentary and simple chzr- 
acter. It has been figured that the 
product can be laid down in Ameri- 
can‘centres at, at least a price that 
will equal the oyster shell product, and 
very probably at a much lower rate 
as shipment becomes extensive. ,One 
of the largest poultry food firms in 
the United States, has been ap- 
proached and has agreed to manu- 
facture the product into their poultry 
products, and to use all that can be 
chipped from Labrador this year. 
Thev look for an eventful production 
of from 400,000 to 500,000 tons an- 
nually. 

The first actual shipload was moved 
from Labrador early this month, and 
other cargoes will follow as rapidly 
as possible, and it is hoped to develop 
this resource into a great industry. 


Eastern Trust Has 
St. John’s Branch 


The close association of the Mari- 
time Provinces with Newfoundland, 
and especially with the City of St. 
John’s, will naturally attract both the 
confidence and the business of the peo- 
ple of the Island Dominion to The 
Eastern Trust Company, which has 
established a branch office in St. 
John’s and is therefore in a position 
to give independent and immediate at- 
tention to the duties of executor, ad- 
ministrator, trustee, custodian or 
agent, which may be entrusted to it. 
The Eastern Trust Company has the 
advantage of the services of a local 
Advisory Board of the highest per- 
sonal standing under the chairman- 
ship of Sir Marmaduke Winter. 


United Towns Electric 
Expands Its Business 


This company supplies light and 
power to practically the whole Ava- 
lon Peninsula. The original plant of 
the company was at Carbonear, with 
the idea of furnishing light and power 


to the three towns of Carbonear, Har- |} 


bor Grace, and Heart’s Content. This 


July 22, 1997 





is that a further extension will be 
made to take care of this business, ° 

The Officers and Directors of the 
Avalon Telephone Company and the 
United Towns Electric Company are 
as follows: Hon. J. J. Murphy, presi- 
dent; R. J. Murphy, vice-president and 
managing director; J. D. Cameron, 
secretary-treasurer. Directors: Hon. 
A. E. Hickman, J. H. Winfield, M. E, 
Martin, Garrett Brownrigg, Hugh 
Cameron. 


Cod Liver Oil Brings 
Island Big Revenue 


It is now universally admitted that 
the particular conditions surrounding 
the cod fisheries of Newfoundland. the 
happy combination of proper food, 
suitable water temperatures, and 
promptitude of handling the fish, have 
made the cod livef products of the 
fisheries of Newfoundland more full of 
life-giving vitamines than that of any 
other section. The firm of W. A, 
Munn have not only taken full ad- 
vantage of these natural qualities, but 
have added to them the most modern 
of manufacturing processes. During 
the past few years their plants have 
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been modernized on the lines of the — - 


latest scientific process and equipment, ~ 
The ammonia process has taken the * 


place of salt and ice for freezing pur- 
poses. 


A new and up-to-date chill we 


filter-press has superseded the strain- 


ing in bags. New methods of render- 


ing the oil out of the livers in a vate” 


uum boiler or protecting the livers by 


carbon-dioxide are now being prepared ~ 
to protect the livers and oil in oe 2 


way from the oxygen in the air. w 
is the greatest destroyer of vitamin 


activity, and changing the sweet nutty — : 


flavor found in their oil. 


Newfoundland Butter Co. 
Has Very Modern Plant 


This company operates an extensive 
and modern plant in St. John’s that 
is the last word in modern equipment 
and scientific method. The plant is 
a modern building built in 1925, and 
has a permanent staff of 25 persons, 
and is equipped with machinery of the 
most modern type to be found on this 
side of the Atlantic. The product of 
the factory is shipped to all parts of 
the Island. The rapid success of this 
business is due in no small degree to 
the keen and aggressive policies of the 
owner, Sir John Crosbie. 


The first newspaper was published 
in Newfoundland, the “Royal Gazette. . 
and Newfoundland Advertiser,” in 


1807, with John Ryan as publisher and” 


editor. 


HATCH & PALMER 
Mining Engineers and Geologists 
ST. JOHN’S, Newfoundland § 


Discriminate Investor 


R. C. Episcopal Corp. of St. 
John’s, (N.F.) 

5 per cent. bonds due 1928 to 
1947. Price par and interest. 

City of Ottawa 
6 per cent. bonds due 1983. Price 
to yield 5 per cent. 

City of Victoria 
6 per cent: bonds due 1930. Price 
to yield 5 per cent. 

City of Montreal Protestant Schools 
4 per cent. bonds due 1939. Price 
to yield 4.80 per cent. 
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placed as to hinder the development or eng Png - “at oan ats ete 6 sa hkl bonds due 1957. 
use of any water power, mineral deposit | at the rate of a thousand a year. Price 91.50 to yield 6.75 per cent. 
or other natural resource, or Its plant is now located at St. John’s. : 3 
“(b) The issue of licenses, leases or | There is a steady policy of expansion, Inquiries and correspondents ee 
ns of the Crows tend Acts oe yrs and lines are already being run to ——- a 
tions of the Crown Lands Acts and of sur- | Renews on the South Shore, and others CREDIT ANGLO - FRANCAIS = 
face rights necessary for the working of ‘ y 
mineral lange i the uid"Acte pr | Supply Harvey and Bay Bulle, The Ln, 
i ; and the application t i- . . a 
Nions of the Crown Lands Acts relating | La Manche is asking for a constant |J| Montreal mere 
thereto. supply of 500 h.p. and the probability 
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Play-Days in the Gulf /| 
~= 2 of St. Lawrence / | 
To Perfect play-days! That’s what these cruises offer— 3 
@ ee ae ee whether you make a 10 or 11-day round-trip, a week- ; 
GASPE end cruise, or a journey down the St. Lawrence for a . 
CHALEUR BAY sportsman’s holiday in lands famous for their fishing : 
and hunting, or for a stay at one of the picturesque 5 
summer resorts of Gulf shores. # 
Also And to Newfoundland — there is no more lovely route e 
Week-end de Luxe Cruises than the St. Lawrence. Both the “New Northland” and ; 
MONTREAL the “Nayarit” maintain regular services from Montreal : 
MURRAY. BAY and Quebec. : 
GASPE COAST Special this season for those who wish a really unique 5 
short trip are the x 
S.S. NEW NORTHLAND 5 
WEEK-END DE LUXE CRUISES ae 
from Montreal and Quebec to Murray Bay and the Gaspe Coast. Three and Be 
a half days of gaiety. Dance orchestra aboard. Deck games and other a 
amusements. Palatial accommodation and excellent cuisine. Stops at the a 
most interesting places en route. Rates, from Montreal, $45 and up; from * 
uebec, $30 and up. 2 
Re 










ull particulars from any travel agent, or 


CLARKE STEAMSHIP CO. LIMITED | 


- Montreal , 


102 Drummond Building 
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: ____‘THE FINANCIAL POST 
EYCELLENT ROADS EPP eapeegap tse 
tance to Brigus from St. John’s 


showed approximately 200,000 
tons of ore, carrying appreci- 
able values in gold and silver, 
has already been developed. 
Some 300 feet west an agglom- 
erate ore-body was located by 
surface prospecting that shew- 
ed some 40,000 tons of five per 
cent. lead and eight per cent. 
zinc, and development work 
has been undertaken there. 
Directly to the north of this 
find a 14-foot thick vein of 
high-grade ore was located by 
underground work, but its ex- 
tent and tonnage have not yet 
been determined. 


Electrical Prospecting © 


It was the surprising rich- 
ness of these discoveries that 
led the American Smelting and 
Refining Company to retain 
Hans Lundberg, an expert in 
electrical prospecting, to make 
a survey of the remainder of 
their property, and it was this 
policy that led to the discovery 
of this massive zinc-lead lense 
that, as far as present develop- 
ment has gone, shows at a con- 
servative estimate between 
three and four million tons of 
ore worth from $35 to $50 a 
ton. This single find makes 
Buchan’s Mine the most impor- 
tant lead-zinc deposit in the 
world. 


Some two thousand feet to 
the east another high-grade 
lense has been discovered, 
which has been proved to be 
1,000 feet in length, but at this 
writing investigation has not 
gone far enough to determine 
its thickness. 


Extensive Development 


Though comparatively little 
publicity has been given to this 
remarkable mine the American 
Smelting and Refining Com- 
pany are conducting an exten- 
sive development program on 
the ground. This program con- 























































location, with far from favor- 
able prospecting conditions, 
but his hunch was justified, for 
there, right in the middle of a 
swamp, that tremendous lense 
was discovered, and the sink- 
ing of ten or twelve drill holes 
determined beyond any pos- 
sible doubt the extent and qual- 
ity of the find. 
Quality of Ore Body 

The value of the Buchan’s 
Mine ore is best indicated by 
its percentage values that are 
given as: Zinc, 22 per cent.; 
lead, 10 to 12 per cent. copper, 
0 to 9 per cent.; silver, 5 to 12 
ounces, and some gold,- the 
value of which has not yet been 
determined. It is estimated 
that there should be a profit 
of $25 on every ton of ore 
taken out. After only ten 
months of actual work on the 
property the _ results § are 
startling. 

Other Properties 

What has been said refers 
entirely to the actual opera- 
tions on the Buchan’s Mine 
properties developed by the 
American Smelting and Refin- 
ing Company, and there is 
every reason to believe that 
other finds of equal value will 
be made in the immediate 
neighborhood. Already other 
important mining interests are 
locating in the section. The 
Porcupine Goldfields Develop- 
ment Company have optioned 
30,000 acres in the immediate 
vicinity along the line of strike. 
The British Metals Corpora- 
tion had, at the time of writ- 
ing, virtually closed an option 
on an additional 32,000 acres, 
and the Towagmac Explora- 
tion Company has another 
37;000 acres under considera- 
tion. It pears more than 
likely thatthe near future will 
see a tremendous. development 
in this section. 


sists of building a 23-mile rail- 
way to connect with the main 
line of the Newfoundland Rail- 
way, and the construction of a 
town to meet the needs of the 
mine employees. 

As far as the actual develop- 
ment work on the mine proper 
goes, work has already been 
started on a 500-ton concen- 
trator. A prominent mining 
man, who has recently been 
over the plant, states that 
while its capacity is given as 
500 tons, it is the largest 500- 
ton concentrator he has ever 
seen, and it looks to him more 
like a 1,000-ton capacity. This 
is in line with the cautious pol- 
icy of little publicity that has 
marked the company’s develop- 
ment program throughout. 

The company is also build- 
ing a 2,500-horsepower hydro- 
electric plant on Buchan’s 
River, which will meet the re- 
‘quirements of the mine, and 
this perhaps indicates as well 
as anything else the company’s 
own estimate of the extensive 
nature of their coming opera- 
tions. 


situated in regard to accessi- 
bility. The Anglo-Newfound- 
land Development Company’s 
railway is closely adjacent to 
the properties in and around 
Buchan’s Mine. Joe Globe’s 
Brook and its tributaries drain 
the northwest section of the 
area, and the Exploits River, 
with its tributaries, the south- 
east section. Both are suitable 
for boat and canoe transporta- 
tion. The climate of the sec- 
tion is temperate and mining 
operations can be conducted 
throughout the year, while 
prospecting can be done from 
the middle of May to about the 
middle of December. The area 
as a whole is flat lying or gen- 
tly undulating country, broken 
only by occasional abrupt hills. 
Rock outcroppings are very 
few in number, and the surface 
is largely concealed by a thick 
overburden of glacial debris 
which is characteristic of the 
whole country in the neighbor- 
hood of Buchan’s Mine. This 
has been a large factor in de- 
laying the development of 
these great deposits, but the 
success of the electrical pros- 
pecting undertaken by the 
Buchan’s Mine people have 
demonstrated the feasibility of 
this method of survey. 


Early Uncertainties 


The method is naturally not 
without its uncertainties, and 
when it was first undertaken 
there seemed to’ be’ some 
ground for questioning its feas- 
ibility. Lundberg himself had 
to admit that the early at- 
tempts were discouraging. It 
seemed difficult to pick up the 
trail of the original find, par- 
tially because of the swampy 
nature of some of the territory. 
But Lundberg persisted. “I 
feel something pulling me this 
way,” he insisted. That was 
2,000 feet west of the original 
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_. ee et. alae In all, this road covers a dis- 
there is a very extensive road oe of 136 miles from St. 
system maintained by govern-|?°""'S, and every foot of the 
ment grant that in many in-| W@Y is a revelation of new 
stances provide very accept- beauties, that one will not 

able roads, and quite suitable| "@dily forget. 

for motor traffic, affording Shorter Trips as Well 

connecting links between vari-| There are many other short- 
ous branches of the Highwayjer trips in and around St. 
system. John’s to points of interest, 
Radiate From City places a — historic mem- 
All tne roads built under the] 0™€S, Piaces where sport may 
supervision of the Newfound-| P¢ »@d for the trouble of drop- 


land Highroads Commission ping a line in almost any 
radiate from St. John’s and are ns ican Lee 
located in the Avalon Peninsu- The eee oar ho or 
la. oaey pene vy Ret /m-! reconstructed under the com- 
I n “a res 0 eat mission’s government during 
aga 4 hued 7 a great! the past year are as follows: 
ng and hunting sections. St. John’s through Harbor Main, 
The visitor to Newfoundland | Port de Grave to Clarkes Beach 53% 
would be well advised to bring | miles. 


hisear along. In no other way . —_ mat yet may District of Har- 
can he get such a complete}, 10°? mes. 

idea of the marvellous sakeien maken gone, eC ae —— 
beauties of the island. As an] Holyrood to Placentia, 55 miles. — 
mnence. one might mention Pe gy Beach south to Whitbourne, 
8 ey ce rene by Ter Whitbourne to Comlet, 15 miles. 
In places, this splendid high-|ity Bay, % mie. 
way runs along a high head-|_ Middle Brook Gambo to S.W. Brook, 
land, that drops in steep red sce side of Bonavista 
granite cliffs to the open At- ; ‘ 

lantic. There are places where ae ree ot 
you could toss a biscuit into| Approach to Signal Hill, 667 yards. 
Surveys have also been 
against the rocks hundreds of|made in the Port Aux Bas- 
feet below. The road winds| ques, Cornerbrook and Bay of 
in and out among the various| Island sections, and it is hoped 
coves and inlets, each with its| that.extensive work may be 
picturesque fishing village} undertaken in these sections in 
nestling at the head of the] the near future. 

cove, where scores of fishing Agreeable Surprise 
boats ride in the protected| These developments in road 
waters. Leaving this highway | construction provide a network 
a three-mile drive over one of| of motor roads of which any 
the ordinary roads, that is still] section might well be proud. 
a very fair roadway, brings \Certainly the visitor to New- 
you to Portugal Cove on the} foundland will be very agree- 
mighty Conception Bay. Three| ably surprised by the splendid 
miles off shore as you drive| road facilities, and it would be 
along is Bell Island, where is| Well to bring a car, as so many 
‘ocated the greatest iron mine] Visitors have already done. 
in the world, with something |Spendid facilities for the trans- 








































Type of Ore 


In so far as the investigations 
have proceeded the ores ap- 
pear to occur as massive, fine- 
grained zinc-lead sulphides in 
tuff. The hanging wall is con- 
glomerate, and the foot wall 
is the same formation. Be- 
tween the conglomerate hang- 
ing wall and the ore-bodies 
themselves, a rock determined 
by Lundberg as Andesite oc- 
curs. In the areas adjacent to 
the mine, basalts, quartz por- 
phyries and diabases have been 
noted. It appéars that similar 
geological conditions exist over 
a wide area, as zinc-lead float 
has been found, four miles 
west and five miles east of the 
original discovery. 

The section is very favorably 


































































Scone One of the Satisfied Users of 
The Financial Post Survey of 
Corporate Securities 


Wonderful Value for One Dollar 


HOSE who subscribed before publication for this new book, giving full 
facts on Canadian Corporations whose stock is held by the public, have 
now received their books. Commendations are beginning to pour in. 


Over 7,300 Copies Already Sold 


One of Canada’s leading book publishers has authorized a statement 
that in Canada book sales run roughly as follows: 






Religious books ......- - - 500 
Historic and Biographic boo 5: a ge 
Novels. . . . . . « from 1,000 to 2,000 


Here is a book of such intense interest to investors that two weeks after 
it has been produced over 7,300 copies have been sold and it seems certain 
that the entire issue of 8,500 will be snapped up. The Financial Post Survey 
of Corporate Securities is outselling the popular novels. 

There is nothing heavy about The Financial Post Survey of Corporate 
Securities. Much information on general investment matters is given— 
buying and selling securities—rates of commission—description of public 
utilities securities, industrial securities, etc. All is told clearly and simply, 
of value alike to the professional investor and the man or woman who is 
investing smaller sums. : 
But the main part of this book is its complete analysis of the companies— 
almost 1,000 of them—whose bonds or stocks are in the hands of the public. 
It is this information, including comparative figures, now obtainable at this 
low price of one dollar which investors who have already received the book 
find of such practical value. 


Order your copy at once. It will ensure your getting this book. 


grade ore reserves. You can| provided by all the shipping 
see the freighters loading ore} 0m panies reaching New- 
to feed the blast furnaces in|foundland from Liverpool, 
Cape Breton. Farther along|New York, Boston, Halifax, 
you come to St. Philips, Broad | Sydney and Montreal. For the 
ove, one of the loveliest| visitor who does not wish to 
sights to be found anywhere.| be troubled with his own car, 
Many Beautiful Trips there are many car liveries 
It would be well worth al ‘28t make a feature of these 
trip to Newfoundland for this trips at a very reasonable cost, 
Grive alone, for one would and, as has been noted else- 
travel a long distance to find where, the standard of car 
i equipment in St. John’s is very 
high, and the visitor can travel 
in the utmost comfort. 

















ped of that thirty-five-mile 
‘Tip, all but three miles of it 
18 Over as good roads as any 
motorist could possibly desire.| GREAT BUCHAN MINE 

‘his is only one of the many HAS $200,000,000 OF 
delightful trips that can be ZINC LEAD ORE 


ken over the spl i 
splendid roads 7 
built by the Highroads Com- ‘ia ieeenaeae oz ‘geht 


Mission, An 
y way of ee a some 4,000 feet from the orig- 
ful little village at the head of inal discovery, that seems to be 
Conception Bay, to historic | the most outstanding deposit of 
lacentia, once the capital of zinc lead ore in the world to- 
the island, and the seat of|day- This lense is known to be 
“rance’s former power in the|S°me 600 feet long, 400 feet 
Island. The distance from St.| Wide and 125 feet thick, at a 
John’s by road to Holyrood is| Tough estimate some 3,333,000 
80 miles, and from Holyrood | tons of ore that should be worth 
lacentia 54 miles, a drive | $50 a ton, thus putting the dis- 
bi 84 miles in all. 'Another| covery alone at a value of close 
ghway leads by way of|to $200,000,000. 
"gus on Conception Bay, to| The original Buchan’s Mine 
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Tue Frinanciat Post, 

( 153 University Ave., 
Toronto, 2. 

Send me........ copies of The Financial Post Survey of Corporate Securities. 
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MILLION DOLLAR 
HOTEL IS ASSET 
OF ST. JOHN'S 


Newfoundland Hotel Proves 
Fine Tourist Getter 
For Island 


A million dollar hotel in a 
city of only slightiy over 40,000 
population, with a total popu- 
lation in the country of only 
a little over a quarter of a mil- 
lion would seem to be faced 
with insurmountable difficul- 
ties. Yet in the Newfoundland 
Hotel, St. John’s has an enter- 
prise that in appearance, gen- 
eral equipment and service 
would do credit to a city of any 
size. ; 

Its location is superb, being 
charmingly situated on the site 
of the historic Fort William, 
overlooking the City of St. 
John’s, and the Atlantic Ocean. 
It also commands entrancing 
views of Quidi Vidi Lake with 
its picturesque landscape, as 
well as the famous Narrows 
with their huge rocky cliffs on 
either side. 

Part of a Tourist Policy 


The hotel was built as part 
of the general policy of en- ; 
couraging tourist traffic, and indeed it 
is an essential link in the campaign. 
The government appreciated this and 
gave the undertaking the heartiest 
support, guaranteeing the bonds up to 
$450,000, permitting the entry of 
building materials duty free, exempt- 
ing the property from all taxation for 
a period of years, and granting it epe- 
cial privileges in the selling of wines 
and liquors. : E 

The growth in tourist business since 
the hotel was opened has been sur- 
prising. Some of the steamship com- 
panies have been co-operating by pro- 
viding for the entertainment of their 
passengers in the hotel during the 
time they are in port. It is a notable 
fact too that the passengers in other 
lines, which have not granted this 
privilege, have mainly broken -the 
monotony of the journey by stopping 
at the Hotel. When it js remembered 
that these steamers a =e any- 
where from fifty to seventy-five round 
trip passengers from New York and 
Boston and Halifax, it is evident that 
this amounts to a considerable item of 
business. 

Tourist Agencies Interested 

It is a notable fact too that the 
travel agencies are beginning to list 
St. John’s on their tours. Recently 
Mr. Quick, the manager, was notified 
by the Miners Transportation Com- 
pany of Baltimore, one of the largest 
of such agencies, that they had sched- 
uled their first tourist trip to New- 
foundland, and would make the hotel 
their headquarters. They stated also 
that they could have materially ad- 
ded to the party if the accommodation 
on the boats had been available. 

It is to be remembered that the ho- 
tel was opened for custom before any- 
thing was completed, and conditions, 
during the early months, could not be 
said to have been the best. Yet the 
hotel showed an operating profit for 
the first of the year of over $5,900. 

Making Winter Profit 

It is fairly obvious that the hotel 
could be made to show a moderate 
profit during the tourist season, but 
that season is comparatively short. 
and could not hope to bear the whole 
burden. The satisfactory showing is 
all the more satisfactory because of 
that. It has been achieved by careful 
and thoughtful management. The ef; 
fort has been made to have the hotei a 
social centre for the community. It 
has its dinner dances twice a week, 
that are largely attended. In addition 
it caters to every possible form of en- 





‘tertainment or service that comes 


within its scope. Conventions, din- 
ners, dances, showers, wedding ban- 
quets. As an instance, during the 
present month of July, a notably dull 
month in such affairs in the Hotel 
business, the Newfoundland hotel has 
scheduled six big functions, running 
up to over 200 people. It is the head- 
quarters of the Rotarian and other 
similar organizations that hold their 
weekly dinners there. 
Make it Winter Home 

To assure a steady business during 
the winter months the hotel has bid- 
den successfully for the citizens of 
St. John’s to make it their winter 
home. As many of these citizens have 
beautiful summer places beyond the 
city, this service provides an admir- 
able arrangement. In this way the 
hotel has been able to carry on a 
highly satisfactory winter trade. 

Every effort too, has been made to 


ducements have been offered to them. 

Frank Quick, who came to the New- 
foundland from the Ritz Carlton, Mon- 
treal, has surrounded himself with a 
highly efficient staff. t% 

It would surprise the average visi- 
tor to know, that he started the hotel 
with only seven trained assisstants 
including four chefs. The rest are 


native to the city, and have been en- 
tirely trained in this hotel, and the 
quality of the service is one of the 


Newfoundland Hotel, 


TOURISTS SERVED 
LIQUOR AT MEALS 


Or It May Be Purchased in 
Bottles at Government 
Stores 


Ales, wines and spirituous liquors 
of all kinds can be purchased at the 
stores of the Government Liquor Con- 
trol Board, three of which are opera- 
ting in the City of St. John’s. The 
quantity of spirituous liquors to be 
purchased by any person of 21 years 
and upwards is limited by law to a 
bottle, containing 24 ounces, per day. 

Any section of the country com- 

prising a population of 5,000 persons 
may secure permission to establish a 
branch liquor store by petitioning the 
board. 
' Permits are granted by the board to 
the owners, operators or managers of 
hotels, tourist hotels and clubs to keep 
and sell bottled liquors, wines, beer, 
etc., for consumption at meals. The 
same rule applies to railway passen- 
ger trains and passenger steamers 
plying throughout Newfoundland. The 
same privilege is also accorded any 
person in charge of a banquet but the 
law does not permit the sale after 
half past eleven o’clock at night. 


THE FINANCIAL POST 


finest tributes to the adaptability of 
the Newfoundlander. oa 

The financing of the hotel is still in 
the transition stage. Bonds and com- 
mon stock are to be floated in the near 
future to take care of the hotel’s in- 
debtedness, and Mr. Quick is confident 
that in the course of the next couple 
of years the growing income of the 
hotel will be ample to meet these 
charges and show a satisfactory pro- 
fit. 





new and palatial 


Newfoundland Foundry 


Makes Giant Castings 


This is the only foundry in the 
Island, and it is fittingly equipped to 
meet any demands that may arise, 
even for the largest type of castings, 


from a unit of ten tons down. 


The present company has been in 
operation since 1886, and prior to that 


a parent company was operating on 


somewhat the same lines. for some 


sixty years previous. 

The company maintains its own pat- 
tern plant, and is prepared to under- 
take work of every description of gen- 
eral casting, such as furnace bars for 
ship boilers, and indeed for every re- 
quirement of drydock railway and 
commercial and industrial needs. 

The staple business of the company 
however, is the manufacture of all 
types of stoves, for heating and cook- 
ing, and galley stoves for steamers 
and fishing boats. They manufacture 
in all some 140 varieties of stoves, and 
maintain at all times a complete range 
of parts that can be supplied at a mo- 
ment’s notice. The company deals en- 
tirely in a wholesale way, operating 
through some 20 retailers located in 
different sections of the Island. They 
have not made any great bid for busi- 
ness beyond this field. The plant and 
reserve stores cover a wide area, as is 


Fishing Abounds on Island 





A Famous Salmon Pool. 


St. John’s Nail Co. 
Makes Complete Range 


The first nails were made in New- 
foundland in 1885, but it was not un- 
til 1883 that the industry was aggres- 
sively fostered. In that year the St. 
John’s Nail Manufacturing Company, 
Limited, took over the original nail 
factory, and erected the present build- 
ing, and started operations on a large 
scale. The first directors were:— 
Messrs. George Gear, Charles Bow- 
ring, Moses Munroe, Robert Thorn- 
burn, C. R. Ayre, James Browning and 
James Angel. 

The company manufactures a com- 
plete range of nails for all purposes, 
the stock representing eleven varie- 
ties and twenty-one sizes of wire nails, 
and two varieties and sixteen sizes of 
cut nails. In addition the company 
makes standard nails of various 
lengths, and special types to order. 
The company’s products can challenge 


encourage the visitors from the out-| comparison with anything manufac- 
posts to visit the hotel and special in- tured outside the country. 





Supremacy in Sport Fishing 


Above, a typical string of salmon caught at Salmonier 
Newfoundland. Right: A thirty-six pound o enen 
caught at Harry’s Brook, on the West Coast. 





Tourists Bring in Guns, 
etc., under Deposit Form 


When tourists, anglers and sports- 
men arriving in the colony bring with 
them cameras, bicycles, anglers’ out- 
fits, trouting gear, fire arms, and am- 
munition, tents, canoes and imple- 
ments, they are admitted under the 
following conditions :— 

A deposit equal to the duty shall be 
taken on such articles as cameras, bi- 
cycles, trouting poles, fire-arms, tents, 
canoes, and tent equipage. A receipt 
according to the form attached is giv- 
en for the deposit and the particulars 
of the articles are noted in the receipt 
as well as in the marginal cheques. 

Upon the departure from the colony 
of the tourist, angler, or sportsman, he 
may obtain a refund of the deposit 
by presenting the articles at the port 
of exit and having them compared 
with the receipt. 

No groceries, canned goods, wines, 
spirits or provisions of any kind will 
be admitted free and no deposit for a 
— may be taken upon such ar- 
ticles. 


Standard Manufacturing 


Now Makes Paints 


The Standard Manufacturing Com- 
pany, Ltd., was incorporated in 1903, 
and is still under the original pre- 
sidency of Hon. Sir M. G. Winter. 
The company was originally started 
for the manufacture of soap, blues, 
candles and related lines. Of these 
virtually the only remainder is the 
candle industry. . 1904 the company 
started to manufacture oiled clothing, 
hats, leggings, covers, etc., and in 
1906 its activities were further ex- 
tended to include the manufacture of 
a complete range of paints and shel- 
lacs. Since that time “Matchless” 
paint has grown to be a recognized 
and highly respected name. The plant 
is equipped with the most modern of 
paint making machinery, as well as 
for the manufacture of its own tin 
containers. Raw materials are large- 
ly procured from England, with lesser 
supplies being derived from Canada 
and the United States. The plant has 
a staff of upwards of 50 employees. 





‘ Company. 





fod 
Waterfalls To Provide Power . 





Smoky Falls on the Grey River. 


necessitated by the wide range of 
work, that includes as well as the 


above general machine castings, soil 
pipes and fittings, and cast iron house 
furnishings. 

Sir M. G. Winter is President of the 
company, and Mr. S. Will Cornick is 
the manager. 


Make Wide Range 
of Boots and Shoes 


Newfoundland is peculiarly well 
served by boot and shoe manufacturies, 
notable among these is the Newfound- 
land Boot and Shoe Manufacturing 
This company manufac- 
tures everything in the shoe line from 
a baby’s shoe to fisherman’s top boots, 
and miners’ boots. Under the Avalon 
and Monarch Brands they produce 
some hundred and fifty odd lines in 
a wide range of sizes. 

As has been said, these lines rep- 
resent not only boots that are made for 
rough service, but the finest lines of 
lady’s footwear as well in all the most 
modern styles and finishes. 

This company has been established 
for fifty-one years, and has an exten- 
sive and modern plant employing up- 
wards of 120 operators. 


Purity Factories Has 
Complete Candy Line 


In Purity Factories, Limited, New- 
foundland has one of the most exten- 
sive and up-to-date confectionery 
plants to be found anywhere. It is 
equipped with many of the most mo- 
dern machines for quality production 
and sanitary handling of its wide 
range of commodities. It employs 
some hundred operators,‘ who work 
under the most favorable operating 
conditions. Under its present man- 
agement the company is doing a large 
share of the island’s business. Its 
travellers cover the country from 
coast to coast, and the business is 


Steers Limited 
St. John’s, Newfoundland af 


showing a steady and hartening pro- 
gress. 

The range of products manufac- 
tured is very extensive, including all 
types of cadies, from the cheapest 
to the highest grade of boxed goods, 
and including a wide range of choco- 
late bars. The quality of its products 
are enabling this company to compete 
successfully with similar products 
manufactured in the largest centres 
of Canada and the United States. 


“Ss 


July 22, 199 


In addition to its confection 
ations the company has a laree ae 
partment devoted to the manuf, 
of all types of aerated beverages, fruit 
syrups and vinegar. ¢ 
The company also manufactures an 
attractive range of jams and marmg 
lade, also fruit sugar. 


Newfoundland Clothing 


Has Big Turnover 
The Newfoundland Clothing Com. 


pany has a splendidly equipped ang 
well lighted factory, and does an ex. 
tensive business throughout the Ig. 
land. One special feature of its busi- 
ness is its custom tailoring depart. 
ment, under the supervision of an ex. 
pert designer. This business has been 
developed into very extensive propor- 
tions. It is, of course, however, sec. 
ondary to the general business which 
includes the manufacture of ladies 
costumes in tweeds and velvets and a 
complete line of men and boys’ suit- 
ings, overalls and shirts. 

The company manufactures some 
1,800 garments a week, and is equip- 
ped to materially increase this produe- 
tion in the near future. It sells en- 
tirely through the wholesale trade, 
and it keeps its travellers constantly 
on the road visiting the out ports, 
from whence much of the business ig 
drawn. The company has one of the 
best appointed and best lighted fac. 
tories to be found anywhere. 





The Newfoundland Boot & Shoe 
Manufacturing Co. Limited 


ST. JOHN’S, NEWFOUNDLAND 


Buy 
AVALON 
d 


MONARCH 


Brand 


Shoes 


When Better Shoes are Made 
We Will Make Them 





General Importers 


Commission Agents 


We have a well organized selling staff covering the 
entire country and wish to open negotiations with Cana- 
dian Manufacturers and Exporters who may require 


and 


Newfoundland representation. 















Two Million Five Hundred 


Thousand Acres of Fee 


Simple Mining Lands 





Reid Newfoundland Co. Ltd. 


St. John’s, Newfoundland 
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Large mining operators 
ported to have engineers a 
in Sudbury basin and the | 
and much new activity is be: 
for. The report that a new 1 
poration will soon make it 
ance has aroused much ta 
far no inkling as to just wha 
on in this regard has been | 
ing. Gradually properties s 
new finds repo are ¢ 
light and these indicate a bi 
atory effort under way. 

_C. Lorne Campbell, Tor 
— and president of Trar 

ev. Corp., has just retur 
Schrieber where he went to 
the two groups of holdings o! 
pany, and outline the work t 
before diamond drilling is 
The company has two gang: 
surface work on the propert 


- large pyrrhotite showing 


other lead-zinc. 

The latter centres aroun 
Zenith property. Lines of | 
cation are opened up and the 
now be reached readily fro 
west of Schrieber. Present ° 
Campbell says, consists of 
shipping and clearing ore | 
preparation for locating the 
drill holes which it is propos 
cown. Over a length of 1,5 
more, Mr. Campbell says, 1 
numerous showings of ore in 
well as shallow openings wh 
grade ore has been extracte 
tered around 4 or 5 of these 
are from 20 to 30 tons of hi; 
while near-by to the former « 
there is 2,000 tons of good g 
and in an old broken down sh 
45 tons of high grade is store 

Possibilities Good 

Mr. Campbell says the ar 
clean ore on surface and the f, 
of the occurrences, indicates 
roperty has great possibil 
epth. The report of Domini 

logical Survey says, ore fr 
property assayed 54.26% 1 
and an average gave 45%. Mr 
bell says the geology is very 
able for the discovery of oré 
tensions on the line of strik 
extends for possibly -three 
There is a big fracturing and : 
paralleling this mineralized be 
adds to the attractiveness of t] 
tion. Samples of the high g1 
which Mr. Campbell brought | 
very massive. 

_Samples of the company’s 

tite showing show massive n 
pyrrhotite with a large spatt 
chalcopyrite, nickel and iron 
and carrying gold and silver 
Mr. Campbell says this is a 
deposit, and the massive or 
over big widths and lengths 
face. crew is busy stripr 
trenching, and diamond drill 
be started in August. This 
pilot drilling. 

There are other important 
this section that are attractir 
tion as well, notably Big Du 

Serpent River Basin 

Further east, almost dire: 
of Massey, in Serpent Rive 
Engineers Holding Co., Toro 
taken up extensive holdings | 
ing and options and these h: 
reported on by Maurice Summ 
M.E., Toronto. This compan: 
trolled by Toronto, Hamil: 
Kitchener businessmen. 

Mr. Summerhayes sampled 

(Continued on page 35) 


Gull-Kirkland M: 
LIMITED 

(No Persenal Liability 

Property situated in tl 


KIRKLAND LAKE CA 


Diamond drilling is giving ix 
results. 


For particulars appl: 
W.B.Cumming & Co., | 


21 King St. Eas 


Toronte 
Phone AD. 7388. 


Draper Dobie & 


Members 
Standard Mining Excha 















High Grade 
Mining Investm 





Northern Ontario Buildi: 


TORONTO 
Phone Adelaide 2324 





July 22,1927 
— 


n to its confectionery oper. 
company has a large — 
voted to the manufacture 
of aerated beverages, fruit 
vinegar. 

any also manufactures an 
ange of jams and marma- 
ruit sugar. 


dland Clothing 


Has Big Turnover 
foundland Clothing Com- 


splendidly equipped and 
factory, and does an ex- 
iness throughout the Is. 
special feature of its busi- 
custom tailoring depart- 
the supervision of an ex- 
ir. This business has been 
ito very extensive propor- 
, of course, however, sec- 
he general business which 
e manufacture of ladies 
. tweeds and velvets and a 
ne of men and boys’ suit- 
lls and shirts. 

pany manufactures some 
ents a week, and is equip- 
rially increase this produc- 
near future. It sells en- 
ugh the wholesale trade, 
s its travellers constantly 
d visiting the out ports, 
se much of the business is 
e company has one of the 
ited and best lighted fac- 
» found anywhere. 








ot & Shoe 
Limited 
LAND 


IN 
CH 


eS 
re Made 


hem 

















10c. a Copy; $5.00 a Year 


— es 


Amulet Very Much 
In Limelight Lately 


Amulet shares have reached close 
to the $3 mark at the time of writ- 
ing. Much gossip is going the rounds 
in regard new finds on the property, 
that undoubtedly the $3 would have 
been passed long ago only for the 
shorts. It was a determined contest 
between the bulls and the bears, and 
at last the latter were bested. There 
is much interest attached to Amulet’s 
effort—at mining. It was known that 
there was one large flat lying shal- 
low ore body, but the downward con- 
tinuance proved hard to find. Now 
the theory is advanced as a result of 
new and deeper drilling, that the ore 
is in layers and that some five of 
these layers have been proven to 
exist. This will increase ore reserves 
materially. 


M’INTYRE EARNED 
471, CENTS FOR 
RECENT QUARTER 


Production Shows Material 
Falling Off — Handling 
Development Ore Likely 


McIntyre earnings for the first 
quarter ending June 30 show a mate- 
rial decline when compared with the 
same period of 1926. Per share earn- 
ings before depreciation figure out at 
47% cents for the 1927 quarter com- 
pared with 503/5 cents for the 1926 
quarter. McIntyre paid 25c. per share 
in the quarter. 

Figures issued by the company 
show that the decline in recovery was 
just under $70,000, while costs were 
$3,000 greater. This brought earniggs 
from operations down by $72 000. 
Other income held about the same 
while tax provision was lower because 
of the lower value of the output. 

There is a sound explanation of the 
McIntyre — The mine is in the 
transition stage from a medium-sized 
operation to what is expected to be a 
large one. ameeunseney the mill ton- 
nage has held up so that the decline 
in earnings will undoubtedly be found 
in the grade of ore treated. This 
would indicate that an extra large 
portion of the mill feed has been 
drawn from development work and a 
lesser amount from the stopes in the 
mine. 
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BASE METAL FINDS 
WEST OF SUDBURY 
RANK IMPORTANT 


Trans - Canada__ President 
Brings Back Details of 
Important Oré Bodies 


OPERATION STARTS 
Maurice Summerhayes Exam- 


ined Large Holdings of 
Engineers Holding Co. 

































































































































Large mining operators are re- 

rted to have engineers and scouts 
in Sudbury basin and the area west 
and much new activity is being looked 
for. The report that a new nickel cor- 
poration will soon make its appear- 
ance has aroused much talk but so 
far no inkling as to just what is going 
on in this regard has been forthcom- 
ing. Gradually properties secured on 
new finds reported are coming to 
light and these indicate a big explor- 
atory effort under way. 

C. Lorne Campbell, Toronto en- 
— and president of Trans-Canada 

v. Corp., has just returned from 
Schrieber where he went to examine 
the two groups of holdings of his com- 
pany, and outline the work to be done 
before diamond drilling is launched. 
The company has two gangs busy on 
surface work on the properties, one a 
large pyrrhotite showing snd the 
other lead-zinc. 

The latter centres around the old 
Zenith property. Lines of communi- 
cation are opened up and the area can 
now be reached readily from Selim, 
west of Schrieber. Present work, Mr. 
Campbell says, consists of benching, 
shipping and clearing ore bodies, in 
preparation for locating the diamond 
drill holes which it is proposed to put 
down. Over a length of 1,500 ft. or 
more, Mr. Campbell says, there are 
numerous showings of ore in place as 
well as shallow openings where high 
grade ore has been extracted. Scat- 
tered around 4 or 5 of these openings 
are from 20 to 30 tons of high grade, 
while near-by to the former operation 
there is 2,000 tons of good grade ore 
and in an old broken down shed about 
45 tons of high grade is stored. 

Possibilities Good 
Mr. Campbell says the amount of 








clean ore on surface and the frequency} The figures: 

of the occurrences, indicates that the —First Quarter— 
property has great possibilities at June 3. eee 
depth. The report of Dominion Geo-| Gross recovery ..... $894,167.89 $963,799.99 
logical Survey says, ore from this/| Cost including develop. 522,641.88 519,979.35 
property assayed 54.26% metallic,| Operating earnings . 371,525.51 443,800.64 
and an average gave 45%. Mr. Camp- ee  enier cneagineee: Geaianies 
an nape See geeegy We very fever). 8 8 = ILLES 000SIEE 
able for the discovery of ore or ex- taxes for period. 16,351.82 20,256.70 


tensions on the line of strike which 
extends for possibly three miles. 
There is a big fracturing and schisting 
paralleling this mineralized belt which 
adds to the attractiveness of the situa- 
tion. Samples of the high grade ore 
which Mr. Campbell brought back are 
very massive. 

_Samples of the company’s pyrrho- 
tite showing show massive metallics, 
pyrrhotite with a large spattering of 
chalcopyrite, nickel and iron pyrites 
and carrying gold and silver values. 
Mr. Campbell says this is a contact 
deposit, and the massive ore occurs 
over big widths and lengths on sur- 
face. A crew is busy stripping and 
trenching, and diamond drilling will 
be started in August. This will be 
pilot drilling. 

There are other important areas in 
this section that are attracting atten- 
tion as well, notably Big Duck Lake. 

Serpent River Basin 

Further east, almost direct north 
of Massey, in Serpent River basin. 
Engineers Holding Co., Toronto, has 
taken up extensive holdings by stak- 
ing and options and these have been 
reported on by Maurice Summerhayes, 
M.E., Toronto. This company is con- 
trolled by Toronto, Hamilton and 
Kitchener businessmen. 

Mr. Summerhayes sampled various 

(Continued on page 35) 


Gull-Kirkland Mines 


LIMITED 
(No Personal Liability) 
Property situated in the 


KIRKLAND LAKE CAMP 


Diamond drilling is giving important 
results. ~ 


Net earnings before 
depreciation .. .. 


B.C. MINES SUPPORT 
TACOMA’S SMELTER 


Tonnage Amounts to Half 
Total Which Guggenheim 
Plant is Now Receiving 


VANCOUVER, B.C.—In the discus- 
sion in connection with the suggested 
establishment of a smelter on the B.C. 
coast, the statement has been made 
that enough ore goes from British 
Columbia to the smelter at Tacoma to 
keep that plant busy, and that the ore 
being exported for treatment would be 
sufficient to keep a smelter busy in 
this province. Figures have been re- 
ceived from Tacoma and also Trail, 
which show the amounts of ore treated 
by the smelters at those points. 

In 1926, 541,000 tons of ore were 
treated at the Trail smelter of the 
Consolidated M. & S. Company, a 
small amount of this being received 
from mines in adjacent of the States. 

In 1926, approximately 450,000 tons 
of charge were treated in the smelting 
department at Tacoma, and 9,000 tons 
of blister copper was refined each 
month. This smelter is owned by the 
American Smelting & Refining Co., 
which has large mines of its own. 

Ore and concentrates shipped from 
British Columbia in 1926 to Tacoma 
was 210,321 tons, nearly half of the 
total amount treated at that plant. 


Details are: 

Concentrator Tons 
Engineer Gold Mines. Ltd... 160 
Premier Gold Mines, Ltd. ... 19,997 
*Hidden Creek (Granby) .... 33,271 
Belmont Surf Inlet ........ 2,352 
Hedley Gold Mining Co. ... 1,456 


Britannia M. & S. Co. ...... 77,739 


$379,259.54 $449,553.98 











For particulars apply 


W.B.Cumming & Co., Limited 
21 King St. East, 
Toronte 
Phone AD. 7388. 


Draper Dobie & Co. 


Members 
Standard Mining Exchange 


Premier Gold Mines, Ltd. ... 74,361 
Emancipation ........-+++-- 2 


74.363 





AS SE: goss kdse0ee ves 
Esperanza ...-.ccccccccees 18 
Planet Mines, Ltd, .......... 3 


Total ..ccccccccvscsceoccess 983 















High Grade Total SS ay 
int *Temporary condition only, concen- 
M int ng [; nvestments trates now being treated by the smelt- | 






er at Anyox, B.C. 


MAY LEASE NOBLE FIVE MILL 
Leadsmith Mines is negotiating for the 








Northern Ontario Building 






TORONTO use of the eee Soe — — 
B. C. The Noble Five, owned by the Duns- 
Phone Adelaide 2324 muir estate, has been operated by leasers 






until recent months. 





Canadian Mining News 


THE FINANCIAL POST 


The Canadian Newspaper for Business Men and Investors 


PUBLICATION OFFICE: TORONTO, JULY 22, 1927 





Hollinger’s Surface Plant at Kamiskotia 





No official statement has been given out by Hollinger Consolidated Mines as to values 

secured in the limited number of diamond drill holes put down—Some have guessed that 

copper and gold values are about equal. Sometime around Oct. 1 Hollinger’s work may 

reach a point where a definite statement by the management will be possible. The water 

tank on the above picture straddles an ore zone. A great deal of activity is going on in 

the section. Hollinger, Noranda, McIntyre, Kamiskotia Exploration, DeSantis, Duprat, 
Corona and other concerns are in the field. 











Hollinger’s Big Operation in 
Kamiskotia Looks Like 


Large Tonnage Gold Venture 


Shaft Sinking Has Started 
and 200 Men Will Soon 
be Employed 


WHOLE AREA BUSY 


Noranda and McIntyre Will 


Evidently Have an Elec- 
trical Survey 
Made 


than copper operation. 


with iron and copper pyrite. 


tonnage gold mine. 


men at work. 


steel. 

Noranda have a crew of men at 
work with Frank Carneagie in charge. 
They are evidently preparing for an 


sections through the bush at inter- 
vals about every 300 feet apart. Mc- 
Intyre are doing likewise. 
Silver-Lead Find 
Bob Edleson has a small crew of 
men at work sinking on a zinc-lead 
vein in the north-east corner of Turn- 


of the Jamieson Silver-lead find in the 
S.W. corner of Jamieson township. He 
reports 51 per cent. zinc with lead and 
silver. He has a nice set of wall tents 
situated on Xmas Lake for the men. 
Very little work is going on as the 
weather is bad and of course the flies. 
You cannot do work unless you apply 
to the recorder for a permit, and you 
must sign the papers and notify the 
chief fire ranger when you go in, and 
must notify them every month, and 
you get frequent visits from them; the 
30 days work on each claim must be 
done within three months from the 
time the permit is issued. 


Good Surface Showings 
Assay returns on surface showings 
have just been received by Kamiskotia 
Exploration Syndicate, which are in- 
teresting, and are: 


No. 1 sample: Mineralized zone 300 
feet wide, gold $4.13. This vein assays 
copper as well as gold. 

No. 2 sample: Quartz vein eight feet 
wide on gold $0.83. 

No. 3 sample: Pyrrhotite vein ten feet 
wide solid metal; gold $0.31. Lead, .99 
per cent. Zinc, .675 per cent. Copper 
and silver not assayed. 

No. 4 sample: Grab sample from dump 
of quartz vein on hanging wall of No. 3. 
Gold $0.62. 

No. 5 sample: Quartz vein about nine 
feet wide on Claim No. 13564; gold $7.03. 

These values are considered good 
when the size of the bodies is consid- 
ered. The structure and matrix is 
similar to that of the Hollinger-Jamie- 
son. This is the same vein that gave 
$2.48 gold and 45 per cent. copper 
from a grab sample in the winter. The 
lead, zinc, gold. assay, and another 
gold assay of $7.03 are interesting. The 
former should run well in silver and 
copper as it contained chalcopyrite 
and the lead will carry silver. 





Phenomenal High Grade : 
Not New on the Premier 

A Vancouver paper had quite a sen- 
sational story of the recent high grade 
find on Premier, Portland Canal ares. 
Editor of Portland Canal News went 
to check it up. His report said: 

“The management said the only reason 
for the report was the fact that the com- 
pany has been mining high-grade ore in 
one or two of the stopes, and that the 
presence of these ore bodies was known. 
While it is conceded that these are of 
particularly high-grade, yet they are 
nothing new to the Premier. Their width, 
20 feet, would be considered phenomenal 
in most mines, but in the Premier these 
high-grade ore bodies are not uncom- 
mon,” 


TIMMINS.—In the opinion of some 
engineers the formation in Kamiskotia 
makes the Hollinger venture on the 
Jamieson group look more like a gold 
The ore in the | 
shaft is said to be a silicious acid por- 
phyry to rhyolite heavily mineralized 
The suf- | 
face is a sheared zone of bands of 
greenstone rholite and other mixtures. | 
They say that it looks like a very large 


Sinking of the shaft by power is | 
about to start and it is expected that 
shortly Hollinger will have some 200 | 


electric survey, as they have cut cross | 


bull Tp. which is possibly an extension | 


| used for this 





Kamiskotia Miners 
Work Nights; Escape 
Day’s Terrific Heat 


A letter which accompanied 
the attached article from Tim- 
mins says: 

The weather was so hot we 
nearly cooked. They reported 
118 in the shade in Timmins. 
We would be on the rock expos- 
ures for about half an hour and 
then beat it for a swamp to look 
for water. In other words we 
would do about 30 minutes work 
to 120 minutes drinking swamp 
water and trying to get enough 
courage to start again, the big 
companies worked their: men 
nights, as it was impossible to 
work in the day time. When I 
was at the Hollinger—Jamieson 
some men were stripped naked 
carrying water, and others were 
at the end of a pipe line spraying 
themselves with water. 
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The new. headframe | 
and power house have been completed | 100 % Bonus to 
and the shaft is down 20-ft. by hand 


| 
| 
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Pool for Year 


|Montreal Rouyn Sharehold- 
ers Get Chance to Double 
Their Stock Holdings 


Montreal Rouyn Mines Shareholders 
are being offered 100% stock bonus if 
within a limited time they pool their 
holdings for one year. 

It is one of the most interesting 
pooling offers seen in some time. No 
| mention is made of where the bonus 
| stock is coming from, but the presump- 
| tion is that vendors shares are being 
purpose. Besides, 
| though pooled, the shares can be sold 
or assigned—subject to the pooling 
agreement. 


The directors say that promising 
developments on the company’s hold- 
ings have led them to plan an exten- 
sive programme of work and they 
want funds to do so. They point out 
that by pooling, shareholders will 
double their holding and make it pos- 
sible to prove up the properties. Mon- 
treal Rouyn has 3 groups, 200 acres, 
near Amulet and Laval in Rouyn Tp., 
320 acres Dufresnay Tp., 200 acres 
Boischatel Tp., near U. S. Smelting 
and Arntfield. Some very good show- 
ings have been opened up. 

Shareholders to win the 100 per cent. 
bonus must deposit stock by July 25, 
says the letter. 





BONUS TO GO OUT 
WITH NEW HARVIE 


One Share of Present Will 
Net 5 New and 2 Bonus 
Shares 


It will likely be after Aug. 1 before 
the exchange of shares of Harvie 
Mining Exploration Co. is made. 
Shareholders will get five new for one 
old and at the same time the bonus 
of shares in the Exploration company 
will be distributed, so that for each 
share of the present Harvie, there will 
be five new Harvie and two shares of 
the Exploration operation. Harvie 
Mining Exploration Co., the present 
operation, has 200,000 shares of no- 
par value. The new company will be 
Harvie Mining Co. with 1,000,000 
shares of no par value. The distri- 
bution to present shareholders of the 
new stock on the proposed basis of 
five (5) new shares for each share now 
held, was approved by shareholders. 

Steps to give effect to this are under 
way and the date for the exchange will 
be shortly announced. 

In order to effect an even distribu- 
tion the bonus of stock in the Ex- 
ploration Company of Canada will be 
based on the mew shares in the ratio 
of two (2) Exploration with five (5) 
new Harvie. 


No. 29 


Member of Audit Bureau of Circulations 


FOUNDATION IN 
FOR MANITOBA’S 
FIRST REAL MILL 








































B. C. Mine Dividends 
Close to Ten Millions 


British Columbia mines in 1926 dis- 
tributed close to $10,000,000 dividends 
over $3,000 increase, when compared 
with 1925. The figures: . 








1925 1926 Sage 
Premier sos... “Heoo'ans “’eooas7 | Central, Man. Mines Being 
Silversmith... <1... 126000 “00000 Prepared for Production 
oo 8 Ele Shbeewenenpammes This Fall 
Belm.-Surt’ Inlet’... sizs00 437.500] 
Crow's Nest Pass | : SUIT OVER CLAIMS 
Clayourn Co... "20,000 “44.000 
Whitewater Mines. 25.000 | Sherritt-Madole vs. Fasken- 
Others... vs-s-.... ~~ 15,800 ~=—«-38,300) Earle Case Now Before 


_ Court—Oil Well Find-_ 


$6,320,608 747,270 ° ° 
' ing Given 


DOME EARNED 981/, 
CENTS PER SHARE IN 
FIRST HALF OF YEAR 


Tonnage Was Lower But 
Profit Per Ton Stood 
Up Well 


Dome’s tonnage for first six months 
of the year did not maintain the high 
level established last year, the fig- 
ures being slightly better than the 
1925 level. Average gold content per 
ton was maintained at a perfect level 
with last year while costs were only 
a fraction of a cent higher. This kept 
operating profit on a level with that 
of 1926, but there was quite a drop in 
other income. 

Before allowing for depreciation, 
mine depletion and taxes, the six- 
month figures show a better earning 
per ton but an average per share 
identical with that of 1926 or 97 cents 
per share above the dividend require- 
ments of the company. This will 
allow, after ample reserves provi- 
sion, a substantial sum being added 


to surplus. The figures: 
Year Year 6 mos. 


Central Manitoba Mines is pushing 
ahead on the opening up of stopes, to 
prepare a substantial tonnage for com- 
pletion of the mill. General activity 
on a large scale is reported in Mani- 
toba Mining areas by Manitoba’s In- 
dustrial Development board. 

Central Manitoba Mines has com- 
pleted current work for the mill and 
meanwhile underground operations 
have been confined almost entirely to 
preparations for stoping. many raises 
having been driven. The east end 
raise from the 250 foot level was put 
up 42 feet; the width was 6 feet, aver- 
aging $8.00 over that portion of the 
vein which was exposed. A raise on 
the west end showed $25.11 over an 
average width of 4% feet. On the 
Tene 6 a shaft is being sunk on the 
Rogers vein. 

Eldorado Mines 

The hoist and compressor at Eldor- 
ado Mines, east of Central Manitoba 
Mines, are being installed and the 
head frame etected. Sinking on the 
east shaft will commence as soon as 
power is available. 

The Telfer-Long Lake Syndicate 
have a crew of men doing exploration 
work. The group lies between the 
property of Central Manitoba Mines, 
Ltd., and the Solo group, owned by 
the same company, and consists of the 


1925 1926 1927 : 
Tons milled 530,200 555,700 266,700) Claims known as the Edna’s and the 
Value $4,366,026 $8,940,090 $1,943,686 |] Golden Horn’s, forming a group of 


Average per ton 8. .28 7.28 .. 
Costs $2,868,611 $2,815,800 $1,114,582 | S€VE®, OF approximately 300 acres. 
4.47 4.17 4.18 | The main vein has been stripped for a 





Per to y r 
Goad. profit $1,997,415 $1,624.290 $829,148 | distance of 1,000 feet. 

Other income 176,182 251,514 110,754 Men and supplies have been shipped 
Total net $2,173,547 $1,875,801 $939,902 | in by‘aeroplane to the property of the 
Net per ton 4.10 8.38 3.52] Stormy Lake Syndicate and camps 
poll ber share*® 2.28 1.97 98 are being built. 

Dom. tax 120,588 90,966 48,790 The Manitowan Exploration Co. has 


sent in a crew to prospect some of 
their holdings, notably the Tene 1, 
and the Eva claims. 

On the San Antonio, underground 
work is consisting of cross-cutting 
north at the 125’ level and drifting on 
the same level. Some surface explor- 
ation is being carried on. 


Salt Lake District 

On the Redstone group No. 2 and 3 
veins have been stripped for a distance 
of 2,000 feet. 

At Selkirk Mine, 3,000 feet of drill- 
ing having been completed under- 
ground, the diamond drill has been 
pulled up. The balance of the con- 
tract will be carried out from the sur- 
face. 

The government road from Wanipi- 
gow (Hole) Lake to Quesnel Lake is 
being graded at the north and south 
ends. Over one mile of pole track 
has been installed between Long Lake 
and Manigotagan Lake. Travel on 
the Hole River has been improved con- 
siderably by the cutting out of the 
portage east of English Brook Cabin. 
Four bridges were built on it. 

The bi-weekly aeroplane service into 
the mining district is being well pa- 
tronized. A flight of one hour ac- 
complishes a distance which last year 
— anywhere from two to four 


ws Northern Manitoba 











$2,053,009 $1,784,835 $891,112 

* Before depreciation or depletion and taxes. 

Estimate net per ton and share compiled from 
company’s figures. 


FARMER FINDS 300 
LB. SILVER FLOAT 


Half Boulder Which He Tried 
to Move Is Believed To 
Be Silver 


A 300-lb. boulder, half native silver, 
has been found near Verner, Ont., in 
North Bay district. It is egg shaped, 
is about twenty inches by eighteen, 
and its volume is placed at between 
a and $1,500, conservatively $1,- 

The find was made by Medcric 
Beauperant on his farm in Caldwell, 
south of Verner on the line of the 
CP.R. In pursuance of his farm oper- 
ation the farmer set about the remov- 
al of the boulder which rested in a 
patch where for years two genera- 
tions of the family had picked blue- 
berries. Its unusual weight attracted 
him, and merely curious he brought it 
to the attention of others. Authorita- 
tive opinion gave half native silver 
with a little cobalt. This was con- 
firmed by John Dresser, M.E. consult- 
ing geologist of C.P.R. 

Such boulders are rare occurrences, 
the last reported being during the 
early days of the Cobalt camp. Offers 
have been made to purchase the bould- 
er for its value in silver, and it is prob- 
able it will be retained for exhibition 
purposes. An effort will be made to 
make it a feature of the mineral ex- 
hibit of the British Empire Congress 
in Canada this fall. - 

The discovery has aroused great in- 
terest among the mining camps, and 
experts are coming from all directions 
to view it. The farm on which the 
boulder was found is about 100 miles 
south of Cobalt, and the speculation is 
whether it came from Cobalt or Gow- 
ganda or from some structure in the 
intervening distance. Claims are 
being staked in the area. 

Mr. Dresser investigated the find 
while in the area investigating the 
reports of gold discoveries at Ville 
Marie which he regards very favor- 
ably. He states there are many more 
prospectors in the Algoma district 
than for many years, some represent- 
ing good companies and others intelli- 
gently pursuing the work on their own 
account. 





Ltd., have received from the directors 
a balance sheet of the company as at 
Oct. 31, 1926. The figures indicate that 
on that date the company had £14,091 
in. the bank and on hand. £686,714 
were received from sale of stock. 
Diamond drilling commenced on April 
9 of this year but no results are as 
yet available. 

The lawsuit in connection with the 
Sherritt-Madole property is now on. 
J. F. Gordon, Carl Sherritt and Rich- 
ard Madole are plaintiffs and Ellis P. 

(Continued on page 35) 
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Mining Stocks 
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PIONEER OFFICIAL TO CLEARWATER 

Harold Wittingham, of Pioneer Mines, 
has gone to Clearwater, Ont., to look over 
the company’s property there. 
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F. J. Crawford & Co. 


MEMBERS STANDARD STUCK & MINING EXCHANGE 


Mining Stock Specialists 
Send for “The Mining Chronicle’’—Published Monthly 
10 Jordan Street Adelaide 6705 Toronto 
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Shareholders of Bingo Gold Mines, - 
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adjoining property controlled by the 


NEW DISCOVERY ON 











8. A. Marvin & M. ARVIN a nnanee 3 sew, a vein 
FI EM which,—though smaller than main 
ING & 1909 WOMAN LAKE F ILLS break on which so much work has been 





done,—ran north and south over 5,500 
feet and as straight as a die. On both 
properties gangs were hard at work. 
A road was being cut through from 
the Hollinger dock at East Clearwater, 
over which one of the Jackson-Mason 
drills was to be transported to Mr. 


Dawson. 
Bathurst Group ~ 
At the Bathurst group, Narrow 
Lake, 25 men are engaged in system- 
atic test pitting. A large blue quartz 
vein carrying visible gold everywhere, 
had been traced across on claim. 
At the Price-Logan,. camps were be- 
ing rapidly built. The Daimpre Syn- 
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OUT A LARGE AREA 


Find Rounds Out Big and 
Rich Section in New 
Camp 


Details of another important Wom- 
an Lake discovery have been sent out 
by Jos. Beaumont in charge of surface 
exploration work on oman Lake 
Goldfields Development which adjoins 
Henry Bros. property on the east and 
Jackson-Manion on the north. He 
states that he has picked up the ex- 
tension of the main vein on the Henry 
and for three-quarters of a mile he 
has opened the vein by a series of 
trenches. It runs 20-ft. wide. The 
same vein on the Henry is traced 14 
miles, Free gold has been found in 
5 places on the property and in 4 
different veins. The best find is on 
the east side and seems to be an ex- 
tension of a view from the Jackson- 
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G..A. BAGSHAW & CO. 
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HAILEYBURY - ONT. 














Ontario is one of the world’s main 
sources of platinum and kindred metals 
at the present time, and these are pro- 
duced as by-products from the nickel- 
copper ores of Sudbury. The total pro- 

































single holding in the area, being 28 
claims, the Powell group, optioned to 
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THE FINANCIAL POST 


dicate had uncovered three veins to 
date. Conditions on the Narrow Lake 
Company’s ground gave great encour- 
agement. A rumored new gold dis- 
covery north of the Bathurst has been 
reported — somewhere between the 
Leonard property and the Brown. 
Messrs. Ruggles and Ruse were said 
to be interested in the new find. _ 

On the Lingrada property, adjoin- 
ing the Bathurst and Dunkin, Mr. 
Lindsay expects to begin serious de- 
velopment by the middle of August. 
On the west side of the Dunkin, he be- 
lieves he has picked up the extension 
of the Dunkin ore body. Owing to 
flooded conditions nothing further can 
be done until either a long spell of 
dry weather helps the situation or 
pumps are employed. 


Higher Platinum Values — 
in Sudbury Nickel Ore 


metals was 19,495 ounces, valued at $1,- 
559,262. It is interesting to note that 
the price of platinum at the present time 
is over $100 per ounce, as compared with 
the fixed price of $20.67 per ounce for 


ilkas ie dee eee ror a duction last year of these platinum! gold saan sone 
east of no in 
low ground. Over a width of 3-ft. it 4 Palladium, : Palladium, 
gives good values. Platinum, paosem, Platinum, mhociens, 
Both Henry Bros. holding and * ; etc. ete. 
Jackson-Manion group are under op- | PoarGa.P% Rennerics from Canadian 
ACCURATE ue naib Bern spemonen e . mattes and residues ...... Fine - cone ae BB ginaee 
Series of import- alue ’ " ’ ’ , 
aa aaane Sanaa . ov Jackson-Manion, | British Columbia placers.... rs = ae ais sale Ny wie 
edileva ock, owned by Ontario alue$ 715 ~~ ...... pees lke eees 
Woman Lake, Henry Bros., Woman —S —i—-S—s - —__ _ —— 
; ce te Oh DOD itcrciacsievised Fine oz. 8,698 8,288 9,521 10,024 
Lake Goldfields, which is the largest — Value $ 1,028,192 648,969 923,607 640,178 


Imports into Canada and Exports of Platinum, 1925 and 1926 


1925 1926 


a Toronto group, the Duncan and the Quantity Value Quantity Value 
Members Standard Stock Exchande North Group of Ontario Woman | Imports— Oz. $ Oz. $ 
Royal Bank Bldg. Toronto Lake. latinum retorts Fidisesescnenactrusee dere: tines irene tenes 
“ : Platinum wire, and in bars, strips, etc. ..... 2 eirtelee 4 
2 A ae Menon Deal Platinum crucibles .......-.-eceeeeees sees 39685 9... 8,960 
- Alpine Macgregor, editor of the adie” ‘tetanse <- * Saaaiemin 
Patricia Herald, published at Sioux RRO Se eaveebed Renee 238,605. ...... 187,421 
= : Lookout, and himself an old-time pros- | Exports— 747 
tor, in discussing the Jackson- ontained in concentrates ......-....-- 404 42,489 520 54,747 
Montreal Rouyn anion oes that while the time is Platinum, old and scrap ........-.-++: 655 76,423 396 40,185 
"Ktwel ‘Jf | not ripe to divulge the nature of things ee | eee. 5 eee —— 
i en | OR ft ccbuseessbocsesovesesouscs 912 916 94,932 
Louis M. Atwell & Co. between _the Timmins and Jackson- | — Total aoe oe Eee Pattee} alt 5 ie saee ae oe lesnsdiniiicipiadsilpsateupenisiades sa 
Insurance Exchange, Building. Manion interests, certain statements MINING STOCK QUOTATIONS 
190 St. James St., Montreal. may be printed without fear of tread- Week Ending July 19 
ing a 20 = . . Par Div. Yield High Low Close Sales Range 1926 Range 1927 
‘To date, Mr. Timmins has spent Val. Rate for wk. for wk. July 19 for wk. High Low High Low 
$75,000 in the preliminary investiga- 98 ‘ 
tion of ial Abana PRS i ag yo 70 70 600 7 2 
_ commercial values, not a dol- | Aconda.. 20 17 20 12200 45 16 
lar of which has been wasted under | Allied M.. 3.20 3.15 38.15 400 5.51 2.70 
Free Map of Quebec Manager Thompson’s aggressive cam- aod. Cop. 4.59 3 01 
paign. It remains for the majority | Amulet.. 299 245 2.85 749290 2.89 90 2.99 85 
G | d Fi | d holders of the Jackson-Manion inter- | Algonquin i Be: Oee: Saar: Oe. BE eee 
0 1e $ ests to decide whether the extension be — st : 44 48 206175 3 a8 21 i 95 25 
granted or not. A few of them (in- | Argo. Con 1 31 28 86 48S ss«170650 ss 67——sd‘B SCS 25 
A specially prepared clusive of the Harcourt group which | tas... 1 3% 386 19000 5 mT 2 
Y hould h has recently acquired a slice, as well Ajax i 15 10 13 3000 oie 6% 
map. you snou ave as holding an option on another | Bard . . per ; 1 aw 35 
one. Send to-day. eighth) are strongly in favor of treat- Bary Holl i si 2535 ~31* s0s080 “00 21 1.00 
ing Mr. Timmins considerately—giving | Beaver 1 1.10 1.05 1.09 5800 9 61 122 (6% 
THORBURN & CO. ||hit = reiprn fully equal to his already | Baisieg Lt ay wo Be a 
e large expenditures. I ; ” | Bidgood 1 1% 10 10 15250 935 46% 14% 5 
LIMITED : tures. In so doing, this | Boischatel 4 4% 13500 27 3 
would necessitate the framing of a | Boston Creek. 1 7% 8% 1 “% 
Royal Bank Bldg., Toronto {| new deal. Bourlamaque... 1 145 1.02 153 60 
Work Pro poe in’ @ 3 3 3 or. 7s 2 2 oa 
unker f.. > wo*% 
“If the extension is given, Mr. Tim- | anari™*- | Bie Be ae OR 
rane h oe prepared to sink Caritol R. R oh 1 MK 4 10300 43 2% A 18 
sha oa Cen. Manitoba. 1 ab ork oe 1. . 
North Western Quebec feet with . epth of 150 to 200 Castle Tre. 1 81 77 .78% 17900 1.85 91 1.27 75 
, with essential drifting. The plant | Chaput H i oe ie 8% 84 5000 34% 18K (4586 
“The Land of Opportunity” had all been arranged for—the money | Clifton.) |. 1 ae 1 1 500 6% «(ol ms 
PLANT & HAMPSON LIMITED |§f/ im the bank to go ahead. Plans had | Conte oe BM Ot st MSS ats seo 4 3.90 
. oO ‘ «- 
Members Montreal Mining Exchange n made to have machinery trans- | Coniaurum 5 365 3.00 360 4092 460 3.00 3.65 2.80 
Blackburn Bldg. OTTAWA ported by water to Goldpines to await | Cons. Smelter. 25 1045 1.08 232 223 231 1127 265 177% 264 215 
suitable ice conditions from there to|&,¥-Pom’--- } ---- -- ,8% 48 . fe ee S Fe 
the - propert oii ise: B.  sdike 0s seca 10 10 73900 37 6 
res opper Hill. ‘ cea ‘ash 0% is 
© property. | Cc Hill 5856 i«iT_—SCti«é8LDO -. © 
Mr. Timmins should be allowed | Comm. Mines. Sohn aeons wile ' 150 71 
every considerati : Crown Res. cr eda See Oe 7400 «244% —~=C«SB 16% = 7 
INVEST IN BANNER y eration. He is the fore-| Coast Copper. . |... .... 15.00 14.25 14.25 125 ' 22.00 14.00 
most gold mine operator in the North | Davidson....2 i 0 f.00 cs. ve 3 ix 3 1 
OILS LTD. SHARES American Continent to-day, and per- | Bester cee ae es oR ee. 
All property approved for oil haps the biggest individual operator | Dome Mines None $i 13.88 7.60 7.18 7.50 4360 20.00 800 10.85 6.85 
production. in the world.” Don Rouyn Doses ves ST BBM BB MEISE G1 8B G5 1TH 
i : : tcc. 73 6% 5 4 6 é 
Send for Engineer's Report. Cleace Lindsay, operating in East|Dubee 202.) ii) il 1t2 1-68 1.08 42375 Cs ae 
604 MacLean Block, Calgary Clearwater Lake, says he was much | Dom. Lead. 51 1.44 1.47 11000 151 1.05 
eee by the character of the vein D. Kirk. . ace” phn roi 2% ts 
ae Pino. oe is developing for | Eastern Metal 13,00 13.00 13,00 175 ieiz “aye 358 195 
» ur - On the | Everett...... ; “4 
For full particulars about catan. On the | Bret. , pie 9 100 16 12 30% 56 
A tori R Mi Ltd > pean i 31 28 29 105800 43.3 3 20 
storia Nouyn Mines - Gold Hi i 9% 28 (26 42227 73% 25 54 25 
ALLEN & COMPA Gold Hill 1 29 34 é ; 
i NY old 1 1 Sk 7000 1 6 Ks 
write Stocks, Bo Gifford . See 1 1 1 1100 coe at ee 
GORDON P. O’REILLY & CO. an nds Gladstone..... 10 can eee Pa ig 29 26 +4 
” a me — ——— sts Mining Shares ee nee 125 1°33 6070 1.37 _.90 
a 2 Harvie Exp....None .... 14.40 14.00 14.05 2907 | 1610 12.00 
36 King Street East Hillerest....... 100 6 10.00 cs 6 55 65 60 
Tel. Elgi Hillcrest, pref.. 100 7 8.23 ; 83 79% 87 84 
saueeeaaions Hal se <i 8 50 18.10 18. 15 "3760 2106 18.75 23 65 18 00 
linger...... 5 26 16 1 
CUMMINGS-TRUDEL Howey Goid YS. eee 61 61 3000 ont ieee ae a. 
Mining and Development Mees. fe i Ree ee i ee bbs 
Co. Limi Do gh Indi eS. Mia ne 7 6 6 4% @% 11 4 
bar Limited uglas G. H. Wright Int. Nickel, c... $25 2° 9.37 63 60% GIM 11960 46 32% 75 38 
Write the company for Prospec- Consulting Mining Engineer and Geolo- Jay Copper.... . - Lt 1.10 798 “208 1:06 
tus and send your order at once gist; Examinations, Reports, Explora- Keeley........ 1 24 28.76 1.01 1.00 1.01 5320 1.90 1.39 1.66 1.00 
: : . tions and Development Programme. Keora Mines... 1 3 ieeé 3% 3 8% 12500 22 11 12% 3 
so that it will be filled before 906 ‘1 ae chk Mest... 2 2... 2 6" (8K Cte 8% 35 10 
the price advanced. Royal Bank Building, Kirk. Lake..... 1 oiil Ill aaa 1.86 1.86 82450 1.44 .69 1.54 82 
Suite 314, Birks Bld Toronto Kamisko...... 2 kates 950 940 950 350 . a. «9.75 7.62 
uite » Bir B+, Phone ELgin 8437. Ri Ge Oe CO Et Oe es Oe ee 
Ottawa, On Lake Shore.... 1 40+10 2.48 20.25 19.95 ¢ 
a, Lakeside L... . 1 Baht ate 1% 1% 1 7000 «610 1% 6 1 
Laval... ke 22 20 21% 82800 45% 21 55 19 14 
La Rose 1 6 5 5% 6700 39 4 12 3% 
; | Lorrain, C..... 1 1% 1 1 11000 15 2 3% (1 
Sa Lorrain, T. L... 1 70 70 70 200 1.10 30 86 -25 
ot eee aie | 12.50 12.50 12.50 335 12.50 12.00 
McDougall.... 36 30 3 43100 50 17 
% Marclay... 1 : ; 35 30 42 34% 
M’ tchatell 42 34 40 99900 42 30 
pe Macassa.. 1 20% 19 19'¢ 11200 43 25 37 19 | 
. McKinl 1 15 14 14 4400 “4 1 
| OIL ae) [TD Melatyrs.. 5 20 3.94 26.00 25.25 25.35 4206 29.75 22.70 27.50 24.00 
: . Millerest 1 6% 6 5 5500 214 8% 6% 4 
GERI ae ee RER ORR Mining Corp... 5 25 8.30 3.24 3.05 3.10 6100 4.45 2.60 3.65 2.90 
CALGARY, CANADA Rr BE nua Me 10% 10% 10% 1000 18 li 14 8% 
Mont. Rouvyn.. 1 bs ean! wee 12 12 12 2000 «8660 13 33 10 
N.A.Dev....0 0. 0 2005 s:-, 140.90 1.00 29800. 2.10.90 
ae BOs ee os es oo pies = 00 
Newray....... 1 oe ia 82 32 1600 45 31 eae 
Night Hawk... 1 6 5 54 .39100 17 3é@ 10% 4% 
Nipissing...... 5 6 6.08 5.95 5.50 5.90 4576 9.25 4.95 10.30 5.35 
e * Noranda......None .... .... 28.65 22.00 22.40 25410 24.75 12.00 25.00 19.95 
Noranda, Rights. .... .... 90 71 73 46564, on 70 
ww) rin Ou SE tees @ Saeed. oss 1 1 1000 «4 486 “ 
Me. at See a a ee 1.30 1.03 
. e i eee 43 {85 {40-3700 1,94 1:05 1.75 35 
i : 
rhe Financial [fc | Po Ra RY ge 
rec. Metal.... . cae oe = ae cae ; ’ 
ioneer........ 1 % i 76 76 9150 1.22 .66 1.18 83 
Premier Gold.. 1 32 15.23 2.10 2.07 2.10 12210 2.75 1.83 2.30 1.86 
Os or e nex POR cs rese 2B nib el Leah 7 3% 5 93100 9% 4 7 3 
Potter Doal ete So at 156% 12 12 80200 65, 2 
‘ower ines oe bake had iis ; eee 75 
oe ee esta? heen Kone 5 ah aihga , : 4.28 2.50 
twelve months. Rouge C....-- pee BS i i ae es 4 
— Que. .. : eae ‘nas aa ar éo*° aeséad Aly 1% i 4 
UD is vamees eee ighar peas 396 
-—--—-—-—-—-~- Use This Coupon to Subscribe ——---—-~--—-—f | south Keora. |i pe ae SSE RO Te Sait eS a ee me 
T F P a ....None > e a . 4% “ase 51 40 Po 15 
t. Anthony... . pas 4 iy 5 he bes : 10 
HE FINANCIAL FOST, Syivanite...... i “'. 3.60 3.25 3.25 4660 i 4.30 2.60 
143 University Avenue, St. Law. Zine... eee eee ee ie oo $B Te 
SENG Snes. n'e! =p oe : f , 0 
Toronto. Teck Hughes... 1 10.. 1.18 8.55 8.10 6.45 30118 6.55 2.65 860 5.35 
You may send me The Financial Post for one year (52 issues). Thomp, Krist. : 7 ‘i - ‘i . " ee os ; os 
. ough Oakes... 1 “% 119800 66 36 62% 26 
C I enclose $5. (Indicate method of payment). Towagmac..... 1 4.00 3.10 8.86 56544 6.10 3.15 5.75 2.85 
nited Cop.... . 00 =3.00 0 400 Sal ; 5.32 3.00 
CJ Draw on me for $5. Vic. Silver..... 1 3K 2% 3% 6000 96 3% 14 2% 
Vickers........ 1 25 25 25 4500 1.22 18 1.52 .25 
N. Vipond rr 80 .75 .783%4 24335 2.02 149 1,76 75 
GIB 2 cc ce eee heheh HOOHO SOOO OO OTMO OOO See eee® akenda...... co.an ees sas %4 1 5 1 
° Wasapika...... 1 i atin eee 4 1 2 1 
_ Occupation eeerereeeeeeeeeee ee eeeeaeeeee eae ee eeeeeeeeee West BOO. seve 1 2% 2% 2M 6000 4 2 4 2 
m Wettlaufer..... 1 Sse ale 3 3 3 1100 10 2 4% 2 
-» Address aPC EH OHMS EIDE SEES FIO OtOTe 8 oe 8 'ere West Dome Lake . sy ik aignaiie l 11% 11% 11% 500 ae ae 13! 11% 
Wright Har....None 20c. 3.32 6.05 5.65 6.02 36235 6.65 5.5 
VO. Ga. ceese 0 cece cove Bf li i 26 3 




























































CUT 57-FT. COPPER 
ORE IN DRILLING 


Marriott Mines Testing Out at 
Depth—Massive Chalco- 
pyrite Surface Showing 


E. H. Hampson of firm of Plant & 
Hampson, Ottawa just visited the 
property. . He says several hundred 
feet of trenching and stripping have 
been done and test pits sunk, one being 
20 feet deep and 15 feet square, show- 
ing massive chalcopyrite which runs 
approximately 30 per cent. copper 
with gold and silver. When he left, 
the diamond drill had been set up and 
was working with a view to cutting 
the orebody at depth. The opinion of 
the engineer is that the ore is dipping 
into the lake on the shore of which 
the showing has been found. The lake 
is about 6 feet deep, and about 5 miles 
long by half a mile wide, of which Mar- 
riott Mines hold about seven-eighths 
There is another showing of chalco- 
pyrite about 500 feet away and work is 
being carried on in this now. 

First diamond drill hole on Mar- 
riott Mines, situated on Ontario-Que- 
bec boundary, has been completed. 
No official statement has been issued 
regarding results as it is intended to 
complete the drilling program first. 
It is understood, however, that the 
first hole, put down av an angle of 45 
degrees, cut 57 feet of massive ore. 
Second hole has already started and 
will be more vertical and should cut 
body nearer surface. Drilling is to 
test out at various depths huge sur- 
face showing of copper ore. 


Black Flies Playing 
“Hob” This Summer 


This is a bad year for flies and 
mosquitoes in the north. It has been 
a wet season and the recent heat wave 
has egged the pests on. They are just 
as bad all over. 

Rather an interesting way of de- 
scribing conditions in the Narrow- 
Woman Lake area is taken by the ed- 
itor of the Patricia Herald. He says: 

“She’s wicked with fly,” said Jack Lind- 
say, on his way out of Toronto. “Con- 
stant rains, flooded state of rivers and 
lakes—the worst summer I’ve seen in the 
bush. Let a man just lift moss and up 
they come in thousands—millions of 
them—all kinds, species, assortments, 
with latest fashions in kickers, biters, 
stingers. No sir, I’m going out until the 
fly season is over. I wouldn’t let my 
men work in that, no, not if the claims 
were roofed with heaven’s gold.” He 
shuddered, sat down, bent over, exposed 
a lumpy neck, but in a minute had for- 
gotten the pests in relating what he had 
seen in the new goldfields. 


Better Ore Is Opened 
up on the Coniaurum 


Reports from the north are that in 
opening up the extension or faulted 
section of No. 7 vein on the 1,500-ft. 
level Coniaurum Mines, Porcupine, has 
opened over 300 feet of $20 ore, quite 
the best shoot in the mine to date. It 
is expected that announcement will 
soon be made of plans to open the 
mine up much deeper. McIntyre re- 
sults indicate that the best chance on 
Coniaurum is at some horizon deeper 
than the present workings. 
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CHANGE METHO 

COMPUTING V. 
OF METAL OU 


Dominion Bureau of 
tics Felt Its Onte 
Values Not Tru 


Canada’s copper and ot 
metal production did not sh 
well in the Dominion report 
as in the previqus year. Th 
the fact that 1926 prodac 
materially above 1925. The 
ancy is due to the fact that | 
Bureau of Statistics, which 
the figures has changed its n 
pricing. The change was ma 
to a feeling that on the previ 
of valuation, copper and nick 
were not a true estimate of 
ut and that the price level an 
of compiling, would for ins 
case of copper, put a price 
Ontario output out of keep 
what was actually receive 
this worked out is shown in 
lowing table: 








Lbs. old | 

Meth 

Lead .ccccs cvvce 253,590,578 $2 
Zine 22 2 secccees aerate 

Co) P Feces. “Seve 1,450,518 1 
Nickel Kanes 73,857,114 


There has been no change ir 
either in respect to quantities 
ues except in the province of | 
while it may be suggested ° 
production of copper from Tr 
to be measured at the refiner: 
than at the smelter it is not ‘co 
desirable to make this chang 
present time, owing to the f 
the copper refinery in questi 
ates only intermittently, whe 
copper smelter has a more co! 
record. There may be som 
sition to-discuss the deductic 
ought to be allowed in connect 
shipments of copper ores for 
but .it is thought this pcessible 
would not be of great momen 
is therefore passed over at the 
time. 

In computing Ontario’s pri 
of copper the procedure wil 
follows:— 

Copper content of converter 
made at Port Colborne, the v: 
this output being computed p 
according to the income fro 
of copper during the year (as 1 
by_the International Nickel C 
of Canada); ; 

Copper in matte exported fr 
smelters of the Sudbury area 
at an arbitrary figure agreed u' 
tween the Bureau of Statist 
the Ontario Department of Min 

Copper in concentrates fro: 
ores less 26 pounds per ton of « 
trates valued at the monthly a 
New York price for electrolyt 
per; 

Copper paid for in concer 
from silver-cobalt ores exportec 
sales value as reported by thi 
pers; 

The foregoing changes hav« 
made in this report. ; 

Gold—Gold in bullion produes 
the recoverable gold in all othe: 
adian mine products valued : 
standard rate of $20.671834 pe 
ounce. 

Iron Ore—Export tonnage: 
sales values. ~ 

Lead—Dominion Bureau of | 
tics practice up to the end of 19: 
to evaluate the recoverable lea 
all sources at the average pric 
vailing on the Montreal marke 
—— year. 

xamination of the returns 
to the Bureau shows that the si 
lead in ores from the province o 
bee and to the extent of about 
cent of the lead sold from Tr. 
made on ‘the basis of London 
tions; approximately 20 per c 
the lead sold from Trail is ma 
in Canada. 


Lead from Ontario ores fir 
market in Canada. 

Lead ores exported from | 
Columbia and from the Yuk 
points in the United States ar 
ject to a duty of 1% cents per 
of lead content (lead in base | 
takes a rate of 2% cents per p 
The difference between the | 
and New York quotations is a] 
mately equivalent to the duty c! 
on each pound of lead importe 
the United States. 


In view of the foregoing fa 
following procedure for the eva! 
of lead from Canadian ores ha 
adopted in ‘this report:— 

(a) Ontario—Galetta sales, qu 
and value. 

(b) Recoverable lead in or 
ported from Quebec, Yukon an 
ish Columbia as well as lead i 
bullion made at: Trail valued 
average London quotations duri 
year as given in “Engineerin 
Mining Journal,” the English 
tions being converted to Ca 
futids at par ($4.86666). 

Molybdenite—Shipments in te 
MoS: at their sales value. 

Nickel—Prior to 1925 it ws 
tomary in Dominion reports t 
pute the nickel production of ‘ 
as the sum of the quantity of 
contained in matte made at th 
bury smelters and the nickel co. 
in smelters and the nickel co 
in smelter products from silver 
ores; the value was computed 
average New York market pr 
virgin nickel. But as all C: 
nickel is derived from Ontari 
and as the method used by t 
tario Department of Mines d 
from Ontario ores, and as the : 
used by the Ontario Departn 
Mines differed from Dominior 
tice, a conference was arrang‘ 
ing 1925, with a-view to harm 
the statistics on nickel. As a 
of this conference it was agre 
both offices should compute th 


tity and value of nickel produc 
tollows:— 
(a) Nickel in matte exporte 
anada valued at an arbitrary 
agreed upon between the two - 
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‘CHANGE METHOD OF 


COMPUTING VALUE 


OF METAL OUTPUT 


Dominion Bureau of Statis- 
tics Felt Its Ontario 
Values Not True 


Canada’s copper and other base 
metal production did not show up as 
well in the Dominion report of 1926 
as in the previous year. This despite 
the fact that 1926 prodaction was 

_materially above 1925. The discrep- 
ancy is due to the fact that Dominion 
Bureau of Statistics, which collects 
the figures has changed its method of 

ing. The change was made owing 
to a feeling that on the previous basis 
of valuation, copper and nickel values 
were not a true estimate of the out- 

and that the price level and method 
of compiling, would for instance in 
ease of copper, put a price on the 
Ontario output out of keeping with 
what was actually received. How 
this worked out is shown in the fol- 
lowing table: 





25 


19 
Lbs. old price New price 


(representative of the value of nickel 
in matte); 


(b) Refined and electrolytic nickel 
produced at Canadian refineries val- 
ued at the average price obtained for 
such products sold during the year; 


(c) Nickel in nickel oxide or salts 
sold from Canadian smelters and re- 
fineries at its total selling value in 
the form in which it was sold; 


(d) Nickel contained in speiss resi- 
dues exported valued at the same price 
as allowed for nickel in matte. 


This method has been followed in 
making up the nickel figures in this 
report. 

Precious Metals, including Plat- 
inum— Recoverable metals in smelter 
products at their sales value to the 
producer. 


Silver—Silver bullion produced and | and rock work has shown the presence of 
the recoverable silver in other smelter | 2, "umber of showings of chalcopyrite 


products, and the recoverable silver 
in Canadian ores exported, at the 
average New York price for the re- 
fined metal. 


Zinc—Refined zinc produced at | ing, but before this we uncovered more 


Trail and the recoverable zinc in con- 
centrates exported valued at the aver- 
age monthly price quoted in London, 
J 





1926 
Lbs.old price New price 


Method Method ethod Method 
2 AR 253,590,578 $23,127,460 $20,163,960 284,029,981 $23,148,448 $19,262,242 
BORE nce ce ceccee 109,268,511 8,328,446 8,693,403 109,268,511 11,878,417 11,996,601 
Copper ..... «++. 111,450,518 15,649,882 14,843,995 139,758,716 19,279,714 17,386,867 
BE wine cccce 73,857,114... 15.946,672 66,714,294 .......... 14,374,163 


There has been no change in method 
either in respect to quantities or val- 


ues except in the province of Ontario; | 


while it may be suggested that the 
production of copper from Trail ought 
. to be measured at the refinery rather 
than at the smelter it is not considered 
desirable to make this change at the 
present time, owing to the fact that 


the copper refinery in question oper- | 


ates only intermittently, whereas the 
copper smelter has a more continuous 
record. There may be some dispo- 
sition to.discuss the deductions that 
ought to be allowed in connection with 
shipments of copper ores for export, 
but it is thought this possible change 
would not be of great moment and it 
. therefore passed over at the present 
me. 


In computing Ontario’s production 
of copper the procedure will be as 
follows :— 

Copper content of converter copper 
made at Port Colborne, the value for 
this output being computed pro rata 
according to the income from sales 
of copper during the year (as reported 
by_the International Nickel Company 
of Canada); . 

Copper in matte exported from the 
smelters of the Sudbury area valued 


at an arbitrary figure agreed upon be- | 


tween the Bureau of Statistics and 
the Ontario Department of Mines; 
Copper in concentrates from gold 
ores less 26 pounds per ton of concen- 
trates valued at the monthly average 


New York price for electrolytic cop- | 


per; 
Copper paid for in concentrates 
“from silver-cobalt ores exported at its 
sales value as reported by the ship- 
pers; 

The foregoing changes have been 
made in this report. 

Gold—Gold in bullion produced and 
the recoverable gold in all other Can- 
adian mine products valued at the 
standard rate of $20.671834 per fine 
ounce. 

Iron Ore—Export tonnages and 
sales values. 

Lead—Dominion Bureau of Statis- 
tics practice up to the end of 1925 was 
to evaluate the recoverable lead from 
all sources at the average price pre- 
vailing on the Montreal market dur- 
ing the year. 

Examination of the returns made 
to the Bureau shows that the sales of 
lead in ores from the province of Que- 
bec and to the extent of about 80 per 
cent of the lead sold from Trail are 
made on the basis of London quota- 
tions; approximately 20 per cent of 
the lead sold from Trail is marketed 
in Canada. 


Lead from Ontario ores finds its 
market in Canada. 

Lead ores exported from British 
Columbia and from the Yukon to 
points in the United States are sub- 
ject to a duty of 1% cents per pound 
of lead content (lead in base bullion 
takes a rate of 2% cents per pound.) 
The difference between the London 
and New York quotations is approxi- 
mately equivalent to the duty charged 
on each pound of lead imported into 
the United States. 


In view of the foregoing facts the 
following procedure for the evaluation 
of lead from Canadian ores has been 
adopted in this report:— 

(a) Ontario—Galetta sales, quantity 
and value. 

(b) Recoverable lead in ores ex- 
ported from Quebec, Yukon and Brit- 
ish Columbia as well as lead in base 
bullion made at Trail valued at the 
average London quotations during the 
year as given in “Engineering and 
Mining Journal,” the English quota- 
tions being converted to Canadian 
futids at par ($4.86666). 

Molybdenite—Shipments in terms of 
MoS, at their sales value. 

Nickel—Prior to 1925 it was cus- 
tomary in Dominion reports to com- 
pute the nickel production of Canada 
as the sum of the quantity of nickel 
contained in matte made at the Sud- 
bury smelters and the nickel contained 
m smelters and the nickel contained 
im smelter products from silver-cobalt 
ores; the value was computed at the 
average New York market price for 
Virgin nickel. But as all Canada’s 
nickel is derived from Ontario ores, 
and as the method used by the On- 
tario Department of Mines differed 
from Ontario ores, and as the method 
used by the Ontario Department of 
Mines differed from Dominion prac- 
tice, a conference was arranged dur- 
Ing 1925, with a view to harmonizing 
the statistics on nickel. As a result 
of this conference it was agreed that 

th offices should compute the quan- 
tity and value of nickel production as 
tollows:— 

af ietoal ie matte expeted trams 
@ valued at an arbitrary figure 
_ *ereed upon between the two offices- 


py 


Bh 


} 
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par. 
| Coal—Output tonnage evaluated 
| pro rata according to income from 
| sales. 
| Other Non-Metallic Minerals, Clay 
Products and Structural Materials— 
| Shipments during the year at their 
| respective sales values. 

Ps for Paymaster’s 


1,500-Ton Mill Delivered | 


E. F. Walker & Co., Boston, who 
| have financed Premier Paymaster, an- 
| nounce that ten cars of mill machin- 
| ery arrived in Porcupine. recently for 
| the Paymaster and a start will be 

made right away on installing it. This 
| equipment was purchased in Nevada 
|and together with other mill units 
| purchased elsewhere, will bring the 
| capacity of the mill to 1,500 tons a 
| day. An addition is to be built to the 
jeast of the present plant. Officials 
/expect that 1,500 tons a day will be 
| handled some time in January next. 


| Some alterations are being made in | 


| the present plant which will result in 
| increasing capacity in the late sum- 
| mer from 200 tons to 450 tons. 





|'BASE METAL FINDS 
WEST OF SUDBURY 
RANK IMPORTANT 
anitiintiseceees 
(Continued from page 33) 
'showings and gives quite a detailed 
analysis of each. His conclusions pic- 
ture the situation in a rather promis- 
ing way. He says: F 
“With the exception of the gold vein 
on the Payton property which I do not 
consider worth spending further money 
on, all these properties have showings 
of copper minerals in a general geolog- 
ical structure which appear favorable 
for the formation of commercial ore 
bodies. I do not consider that any of 
the present showings are themselves 
commercial ore, but it is my opinion that 
out of the five groups of properties there 
is a good mining chance of developing 
ore of commercial grade. 


Lay Out Work Carefully 

“The program of exploration work 
should be laid out in steps so that after 
each step is finished a decision may be 
made either to make the next step for- 
ward or drop the property. For this 
reason, in my opinion, there should not 
be any large cash payments on account 
of purchase until the preliminary or 
first program of work has been carried 
out. 

“It may be stated that the showings, at 
present, are small, but this is to be ex- 
plained perhaps by the fact that no ex- 
tensive work has been done to explore 
the showings. J 

“Perhaps the most appealing factor in 
| analyzing the situation is the similarity 
of the geological structures with such 
producing camps as Sudbury, Cobalt, 
South Lorrain and Gowganda, where the 
keewanawan intrusives have been the 
source of large ore bodies. 

“The general policy of exploration that 
should be followed, in my opinion, to 
follow down the best showings, this pre- 
supposes that the surface be first fully 
explored and mapped; then, the further 
underground work be laid out either by 
sinking or diamond drilling as may be 
thought best. 

Engineer in Charge 

“A resident engineer should be in 
charge of the operations who would have 
the necessary equipment to carry out the 
above recommended work in the shortest 
time. An assay outfit and portable com- 
pressor should be part of this, equipment 
so that values can be ascertained quickly 
as the work proceeds. 

“Summarizing the situation as a whole, 
it may be stated that you have a general 
geological structure of keewanawan in- 
trusives injected into Huronian sedi- 
ments with showings of the usual copper 
mineralization. These conditions in other 
sections of Ontario and elsewhere have 
been productive of commercial ore 
bodies where intelligently explored. It 
is my considered opinion that these min- 
eralized showings are worthy of active 
exploration and justify considerable ex- 
penditure under intelligent supervision. 
I endorse the advisability of taking 
working options on the basis of small 
cash payments with ample time to do the 
exploratory work.” 

Mr. Summerhayes report shows 
that the area has been fully reported 
on as to geology by Dr. W. H. Collins, 
director of the Dominion Geological 
Survey, and he says many other geo- 
logists have studied the area. The 
acreage which the company has under 
option is very extensive and the ex- 
posures are numerous. The list of 
assays shows, outside the Payton, 
which Mr. Summerhayes disposes of 
as follows: 

Caribou group, copper, 2.78%, gold 40c., 
selected sample, not for sorted ore, cop- 
per 8.58%. 

Reynolds, chipped sample across face, 
2.28% copper. 

Whitefish, specimen sample as above, 
copper 21.52%. 

McFadden, copper 2.26%. 


| exchange conversion being made at | 
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we have found a similar condition exists 
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SOME NEW BODIES 
OPENED ON FISKE 


idea of. where their properties are lo- 

cated? : 
Officers of Bourke Red Lake Min- 

ing Development are: Director W. W. 


Marshall, bond dealer, Montreal, 
GROUP IN QUEBEC | @;,_.f, 0 Witten, We 


Bourke, miner, Red Lake, Howard J. 
Wilson, ice dealer, Hudson, Que., 
Harold Lawson, architect, Montreal, 
and Geo. A. Fraser, accountant, Mon- 
treal. Property consists of 52 
mining claims between East Bay and 
Red Lake known as the Smith Mor- 
rison group. It is understood that 
they have made some spectacular 
gold discoveries. 





Progress Report of Manager 
Reveals Some Rather 
Interesting Conditions 


E. H. Orser, manager Fiske Gold 
Mines, in his latest report on opera- 
tions on the company’s Quebec hold- 
ings says he has opened up additional 
interesting showings of sulphides. 
His report: 

GROUP I: “Work upon the southeast 
corner of this group by way of trenching 


Weepah, Nevada, Camp 
Now Punctured Bubble 

“At Weepah, Nev., the population has 
gradually declined until at present it is 
estimated there are about 500 people in 
the district. The original high-grade 
strike has so far proved to be no more 
than a small pocket, although further 
development may show it to be more 
important.” 

The above from Engineering and 
Mining Journal, shows another bubble 
burst and the public “stung.” Canada 
was flooded with prospectuses telling 
of Weepah’s fabulous wealth — ore 
averaging 40 and 50 per cent. gold— 
and incidentally offering shares. 


ONTABEC GROUPS 
OPENING UP WELL 


Property Under ‘Option to 
Harvie Co. Considered the 
Most Promising 


like in character to that sent down. These 
samples assayed high in copper. Forced 
to discontinue work along the strike of 
No. 2 vein owing to heavy overburden 
and excessive flow of water in the trench- 


patches of sulphides. Moving up the hill 
to No. 3, trenching was carried on and 


here also and we have a nice show in 
this trench. 

“West of the camp site, work upon a 
greenstone band of about ten feet in 
width opened up a lense of quartz three 
feet in width with chalcopyrite in it and 
splashes of the latter have been found 
in another parallel band lying about a 
hundred feet north. 

“We are sinking a 6 ft. x 6 ft. pit upon 
No. 2 vein where the first show was se- 
cured. Samples of this ore sent to Ot- 
tawa look attractive. 

“The impression gained with the 
trenching on these greenstone bands is 
that there are patches of sulphide of 
copper scattered through them all, but 
we have not as yet picked up any con- 
tinuous belt. The object of the pit is to 
get some idea of what conditions are 
with a little depth. I am inclined to be- 
lieve that we will be forced to drill for 
further information.” 





Ontabec Mines, Ottawa, has issued 
a progress report to shareholders as 
a result of a recent visit of officials 
to the Quebec field in which the com- 
pany’s holdings are located. This con- 
cern has a large acreage, and a num- 
ber of its groups have been purchased 
or optioned by operators. The report 
says 

Most promising of Ontabec holdings is 
the Thompson situation optioned to 
Harvie Mining Co. Surface showings are 
impressive and an ore body fourteen feet 
in width has been uncovered. When 
lateral work is carried into the Thomp- 
son ground some interesting results are 
anticipated. Ontabec Limited shares to 
the extent of a 15 per cent. royalty in all 
ores taken from the Thompson, and the 
Ontabeec Company also has an option on 
4 per cent. of the total stock of the Harvie 
Company. 

Stadamac Company is operating On- 
tabec Group No. 5 on Rouyn-Dufresnoy 
line. A large area of mineralization has 
been uncovered, containing pyrite and 
chalcopyrite, and assays show a copper 
content of over 22%4%. This showing will 
be diamond drilled this summer. Onta- 
bec is to receive $50,000 for this group 
and 250,000 shares of stock in the Stada- 
mac Co. Stadamac are operating four 
other areas in Rouyn district. 

Hecla Copper 

Hecla Copper Co. is concentrating on 
Ontabec Groups 3, 4, 6, north of Nor- 
anada. An electrical survey of this area 
has recently been completed and reports 
from the Lundberg company will shortly 
be made public. Ontabee Company holds 
a large interest in the Hecla operation. 


Beverley Mines 
Beverley Mines, Limited, is working 
four Ontabec properties, the most prom- 
ising being group No. 8, adjoining Gran- 
ada, where Robert Gamble is sinking a 
shaft, down now approximately 200 feet. 
<n sitelateietinatintintetj head heeateeaiabiniitnnai tan cabin 


Values are Present 


GROUP III.—The stripping and trench- 
ing on the lower claim, No. 344, has 
opened up a splendid body of quartz. 
This is now being crosscut and sampling 
is under way. Drilling and blasting to 
open up fresh surfaces for sampling with 
some trenching along the extension west- 
ward completed the work for the month. 
A grab sample of mineralized vein gave 
40 cents in gold. This is not much, but 
shows there are some values present. 

This belt of quartz has been traced to 
the west boundary of the claim. The 
problem in hand is now to find an ore 
shoot. If our systematic sampling re- 
veals consistent values, I shall be pre- 
pared to recommend drilling. 

CLAIM No. 343.—Several veins upon 
this claim have been sampled systematic- 
ally, but the results have not been over 
80 cents in gold. They run like this: 
40, .60, .80, .20, .40, .20 per ton. The 
eighty cent assay came from a five inch 
vein about the centre of the claim. 

GROUP IV.—Prospecting has been un- 
der way here with two men and a belt of 
rhyolite has been traced from the west 
boundary to about the centre of the claim. 
We are now trying to locate the con- 
tacts with adjacent rocks at or near 
which it may be that gold values and 
segregations of copper sulphides be 
found. A grab sample of mineralized 
rhyolite gave traces of gold. 

Have had a lot of rain and bad wea- 
ther this month and some bad storms. 
Good labor is scarce and very indepen- 
dent. Railroad grading is now going on 
near the bottom of Group I.” 


Mining 
Inquiries 











Granby 


Long established mining 
‘industrial’’ located in 
British Columbia. 


Owns modern, efficient 
smelter plants and rich 
copper mines. 


Production large; costs 
low. Ore reserves im- 
mense. 


Financial position of 
Company very strong. 
Shares listed New York 
Stock Exchange. 


Present price yields a 
dividend return of over 


10% 
BIEYORIONGS@ 


STOCKS BONDS GRAIN 


Head Office. Reford Bid 
BAY AND WELLINGTON STREETS 





Harvie Mining 

Without obligation on your part, do 
you consider Harvie Mining Exploration 
Co. a reasonably safe buy, for a small 
investment? 

We look upon Harvie Mining as an 
attractive speculation that is being 
carefully and soundly handled. 


Gold Belt Cos. 


Does position of Ottawa Rouyn differ 
from other concerns in the Gold Belt 
Merger? 

Ottawa Rouyn Co. is in the same 
position in regard to exchange in the 
Quebec Gold Belt stock as the others 
interested in the amalgamation. 

We do not tax enquiries, and I 
have referred the fact to our circu- 
lation Department that you sent in a 
dollar extra, and suggested thut they 
send you a copy of The Survey of 
Mines. They will write you. If you 
do not want the Survey of Mines, 
after you see it, you might return it 
to us and we will remit the dollar. 


Bourke Red Lake 


Would you give me the officers of 
Bourke Red Lake mines and also some 





TORONTO 
PRIVATE WIRE SYSTEM 

















Kootenay Florence Mining Co. 
LIMITED 
(No Personal Liability) 
Incorporated under the laws of British Columbia 


A developing mine fully equipped with a 200- 
ton mill and necessary mine plant and buildings. 


For full particulars of pre-listing offering 
of this highly promising company’s shares, 


Phone, write or call. 


E. S. GORDON 


Elgin 3614 
907 Reford Bldg. MINING COUNSEL 
217 Bay St. Toronto, Ont. 








a tonaiin Makers for 
THE MINE AND SMELTER SUPPLY CO. | 


Marcy Rod Mills, Marcy Ball Mills, Wilfley Pumps, 
Wilfley Concentrating Tables 


WILLIAM HAMILTON LIMITED 


Head Office: Peterborough, Ont. 
MONTREAL 










VANCOUVER WINNIPEG 





















































FOUNDATION IN 


Earle, Alex. Fasken and W. L. Heid- 
enrich are the defendants. The suit is 
brought for a mining property bought 
by Heidenrich with money supplied by 
Earle and placed in the name of the 
latter. 
property should belong to the syndi- 
cate under the terms of a certain 
agreement made between the parties. 
Earle alleges, however, that the claim 
belongs to him and contests the right 
of the plaintiffs to any interest there- 
in. 


in the course of the suit. 
of claims in the Kississing Lake dis- 
trict were staked by the plaintiffs and 
optioned to Earle. 
been taken up Earle would have been 
called upon to pay $295,000 for 80 per 
cent. of the holdings and $500,000 for 


on the Grandview “oil” well has been 
made public. 
“After carefully weighing all the in- 
formation furnished, documentary evi- 
dence secured and the facts obtained 
by opening up the well, there is no 
alternative to arrive at but that the 
operations at the well were deliberate- 
ly planned to deceive and to defraud, 
and I am firmly convinced that the 
officials of the Irro Gas and Oil Co. 
Ltd. and Grandview Oils, Ltd., were de- 
ceived.” 
drilling a second hole some 200 yards 
from the original well and expect in 
that way to settle the question as to 
whether or not there is an oil field at 
Grandview. 


International Mining Congress to be 
held this year in Ottawa have express- 
ed their intention of visiting New- 
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foundland following that conference 
and making some study of its mineral 


FOR MANITOBA’S 
FIRST REAL MILL 


(Continued from page 33) 


possibilities. 
ee | 


‘Let the 
buyer bevvare’ 


Some people may think 
such advice is good busi- 
ness. 





The plaintiffs allege the 


We believe 


‘Let the 


buyer be wise’ 


is better 
Ask us about your mining 


The terms of the deal were revealed 
A number 


If the option had 


the remaining 20 per cent. Later Investments. 
there was an eee that pce 
other claims were to be purchas yy 
from outside owners, the plaintiffs al- D. .Paterson 
leging they should all go into the prop- and Company 
erty optioned. It is this agreement 
which has caused the suit. Members Standard Stock & Mining 
_—__ Exchange 
DECEPTION PRACTICED s ; 
The report by C. C. Ross, chief in- at Richmond St. w 
spector of the Dept. of the Interior, Toronto 2 


Telephones Elgin 7211 to 7216 
Mr. Ross says in part: 


Pee ee eee eh eee i a ee i ee et ete eee 


MORGAN U. KEMERER 


Members of the Standard Stock 
and Mining Exchange. 


29 Melinda Street, 
Toronto 2, Ontario. 


These companies are now Adelaide 7715. Adelaide 5428, 


ALBERTA OIL 
Daily Quotations 
Ottawa Bond & Security 
Company, Ltd. 
BOOTH BLDG. - OTTAWA 


MINING MEN COME 
Moré than fifty delegates to the 












Preferred Securities 
Corporation Limited 


Investment Bankers 
Specializing Unlisted Securities : 
18 Teronte Street, Toronte, Ontarie, 






ISBELL’S 
LIMITED 


Dealers in Mining 
Properties 







Bought-Sold-Quoted — 


Blue Quartz 

British Canadian 
Canadian Associated Gold 
Grozelle Kirkland 
Pawnee Kirkland 
Northland Gold 
Kirkland Townsite 
Goodfish 


We maintain markets on all 
Listed and Unlisted Securities. 


NUTARIO 


SECURITIES COMPANY 
Harland Smith Building, 
TORONTO 2, ONT. 
Elgin 1804 aud 3927 





Specialized knowl- 
edge of the Kamis- 
kotia and Rouyn 
Fields. 









190 St. James Street 
MONTREAL 














Good 
Brokerage 


Service—Plus 

The competent handling 
of orders is, with us. .a 
matter of course. 

It is our additional facil- 
ities, designed to direct the 
commitments of investors 


KIRKLAND LAKE 


From information we have received, we 
believe this stock has attractive specu- 
lative possibilities. Call or write us. 


Hall, Neill & Co. 


STOCK BROKERS 
344 Bay St. Toronto 


Telephone Adelaide 6128, 


into most profitable chan- 
nels, which make our com 
plete service of such value. 
We invite the fullest use 
of these aids to profitable 


mining investments and 
suggest as the first step 
writing for a copy of 
Gibson's Fortnightly Min- 
ing Review, current 
issue of which is especially 
interesting and informative 
Write for this today 


HomerL Gibson 
Bank of Hamilton Bldg 
Elgin 2241 Tororgo. 


BRANCHES: 


TIMMING BEL_evil.e 
KIRKLAND LAKE 





We Solicit 
inquiries from those 
interested in Cana- 
dian Mining Invest- 

ments. 


KIELY & SMITH 


Members Standard Stock 
Exchange, 


Canadian Pacific Bldg., 
Toronto, Can. 







COBALT 
Roun 






Private Wires t© All Branche: 






A. L. HUDSON & COMPANY. 


MEMBERS: 
NEW YORK STOCK EXCHANGE 


T ORONTO TELEPHONE 


STANDARD BANK er het 


ILDING 


Marcy Rod Mills, Marcy Ball Mills, Wilfley Pumps and Wilfley 
Concentrating Tables, MADE IN CANADA, by William Hamilton, 
Limited, Peterborough, Montreal, Winnipeg and Vancouver. 


MINING MACHINERY 
MILL SUPPLIES 
ELECTRICAL MOTORS 
ELECTRICAL SUPPLIES 
ASSAYERS’ EQUIPMENT 
CHEMICALS 


MARCY BALL MILLS 
MARCY ROD MILLS 
WILFLEY TABLES 
WILFLEY PUMPS 
, FALK GEARS 
TELSMITH CRUSHERS 


v4 


EL paso 


INE and SMELTER 


DENVER, COLORADO, U. S. A. 


SALT LAKE GITy NEW YORK 
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“Mie : Mond Nickel:Position Shown 
en me vm Mini Quite Strong by;,Balance Sheet 


Further facts from Mond Nickel’s| point out, is reflected in reduced prof- 
annual report are available from Lon- | it but dividends were unchanged. 





Believe Sylvanite in Ore of 
Dunwell-Portland Canal 


Gold values in Dunwell ore have been a | 
great surprise, says Western Canada| 
Mining News. There is a mystery in re- 
gard to them, but they are supposed to be 
in telluride, in the form of sylvanite, 
coating the sulphates of copper in thin 


Fifth Article in Series on ‘ 


C.N.R. Can I 


Henry J. Stewart 
Mining Engineer 








Exploration and Mining 
Programs 














Buying Securities for Specu- One Mining Company don papers. The coal-strike year, they Five years: earnings are as fotlows: flakes. The gold values of the concen. 
lative Profit Helps Pays One Per Cent. of Debenture Interest .........0..0.c0ecseeees £ 122,750 122,750 122,750 96,888 73,760 | ‘rates almost equal those of the silver |} 53 toeurance Exchange Bldg Inter 
y' : . To dueh st cue ccna Avsrcncd tenes £ 292,385 262,685 297,887 408,788 374.977 | 8nd lead combined. MONTREAL—_——— 
the Industry All Canada’s Freight Preferred Dividend ...................2nn. £ 175,000 175,000 175,000 286.870 262.500 ae germ gmee sac seer 
statins Coieny NN 5 Lpieeline vigsae6icaéion ts £ 90,000 112,500 112,500 112,500 112,500 er — eo = e — , 
sess Lax 
“Speculation is an noeparalie,, = ae fee ——. of Saehien Ordinary SaePE Ao aR ba ban se tiabhaasabcn coals % 10.12% 12% osgitit is seen te Seolesing of the aaa "ae By Rl 
tegral and indispensable feature of a ada SAGAR SG HASHURGNAinbantaseandicdeegh  enraes Aetone’, usetas 99 ; 261,113 tons of which 227,990 tons are i 
er PEE ack vconse cbvtdeebsececiess £ 65,268 40,4038 50,290 48,212 83,189 British anthracite and 23,542 British 


: and metallurgical industry 
business and trade and to attempt rg Tee eccisae ellie atta 


*New issue written off. 


ish i ld be Utopian and means to the Dominion, is one ‘ ; bituminous. German coke _ cargoes, J ‘ 4 | 
O eecitle,” “EH. H. Simmons, || item in the expenditure of Con- SE Ss See teak ove yormnare: oe 12s | @mounting to 4,461 come third, followed ||| For practical assistance R. is that the railway does not 
president of the New York Exchange, solidated Mining and Smelting : £ £ by Holland with 3,914 tons of anthracite. to the manufacturer an annual report as privately o 
told Detroit Stock Exchange. er Co. of Canada. nines. ao ney and smelting work, Canada (less sila tata ‘didi anon Shipments of European anthracite to s a corporations do. This is not true. 
drew a sharp distinction between Its gross production of metals || Land, property and refining works, United Kingdom Ce nee eee ee ee eee een and business man in Canadian National publishes each 
speculation and gambling. last year amounted to $37,000,- (less depreciation) .........+++++. Seacatigaveses 1,468,561 1,446,924 1,365,450 | 999 tons J ' the testing, inspection its annual report for the fiscal p 
Speculation consists in Saying o}| 000 and it paid out in freight || Bene tosis; ott ne companies, otcn-s---. Lie setese | Estas and use of all materials. . ending Decenine Sh, ten 
selling property with a purpose of|| charges $3,600,000 which sae Ore, raw materials and products .........-........ 1,809,766 1,740,323 1,668,746 | CONTROL ALDERSON-MACKAY MINE | in the road, —the people of Cana 
making a profit between the purchase r cent. of that of the who Debtors and debit balances .............+:esse+eees 408,695 481,076 404,126 Aldermac Mining Corp. is the name “ can write at any time to the hea 
UU Wesinnds cabtpaSnashé kb sdiiecwissacessévse snes 54,894 69,321 21,718 | given Noranda’s subsidiary which will | Milton Hersey Company fice of the railway in Montreal 

Limited 


and seliing price, and meanwhile ominion. 
accepting the inevitable risks which 
attend such an operation. Gambling, 
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obtain a copy of the report for 


hold N. A. Timmins 65 per cent. interest 
last fiscal year which ended Decer 


in the Alderson-MacKay mine, which in- | . f i 
terest Towagmac sold and retained the | Industrial Chemists and Engineers 





£7,698,655 £7,534,072 £6,466,479 
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on the other hand, consists in wag-| only begun to perform for the public Liabilities— 31, 1926. : 
ering sums of money on some future | the economic services which they are | §Der cent’ debenture stock -0200..0II “SStste —“$58-009— Sgap.ane other 85 per cent. _=___|i! Montreal Winnipeg The annual report published by 
fortuitous event, without any nec-jable to perform. Stimulated by the | 5% per cent. debenture stock ...........0..000.00., 1,000,000 1,000,000 (8%) 1,300,000 company is just as complete, and 1 
essary relation to the acquisition or | driving force of scientific discovery | Loan from bankers ...............+-.+0++s+0ssseees 36,875 36,875 61,375 complete, than those published 
disposal of property. This is the} but tempered by scientific researcn, | ji); eter ne aster rnoreheasenes serene sass 126,000 CHAS. SPEARMAN comvute organizations. Its two 
essential distinction between specula-} steady, public education and the] sundry creditors and credit balances ..........""' 492,261 503,244 457,025 (B.Se., M.A.) features are, of course, the bal 
tion and gambling which has in most | time-tested regulations of the organ- | Reserve ..............cccceeeeeeeueceeeeeeee coe, 160,000 160,000 160'000 ian ation. @ ~_ a read tnd theeded:- elataiiat. 
i ; i i Profit balance ....ccccccccsscccecsescccccse.. 246,939 $03,954 205.290 CONSULT EOLOGIS ‘ shee - 
ee ee oe te oe. Sem, [ieee ecueny_matkets, epecsiation in - ; AND ENGINEER. The annual report of the Canadian 
and it is perfectly sound from an} securities will, in the future, as in £7,698,655 £7,534,072_—-£6,466,479 Examinations, reports, etc. | SERVICE tional Railways, and in fact the e1 
economic standpoint. the past, prove ——_ ve Current eee total £2,516,475, | £1,226,716. The total debenture and Exploration and mining programs, 5 nookbacnne ee kok ons ane a 
“Superfici urse i wer in man’s triumph over e i iabilities i i ‘ oon t ; 7 eupleration, the railway, 
and Speculation. seem vy" STEEL GUE of wabune, dad tee “ootablich seed leaeneet anit beak munca a | To Investors and Speculators of railway Qccounting laid down by 
ike. h processes involve the} ment of ever higher spiritual and 7 Yield % Room 704, Power Bidg., Montreal, Que. in Mining Stocks. Inters o 

assump tion of risks in the h ope of | material standards in the daily lives £375,000 5% first mortgage debenture stock —_ 96 ‘ * $ bce | wy ee wa set aaice ce 
making profits. But the risks as. | of everyone. 1,000,000 544% mortgage debenture stock ..../7777772220)00007771 — * 2.9 Market and Field Services way operates its United States lines, 
sumed in oe are 7 Requires Persistence , 500,000 7% cumulative preferred shares Berecegemeae sos ees 8 25s. a om ai Aa tice Valecent. Thee the, annual repo or 
risks attending the ownership 0 i 260,000 7% cumulative preferr NE OE. ciskan sas bvcste 22s. 6d. 2s . eves’ much more information than ; 
property. On the other hand, thel reag "to put their money inte. the | segiuets,, non-cumulative preferred shares. .0000000000000000 wo = € 8 3 || Copper Hill Mines the annual report of an industrial 
risks of gambling are unnecessary} ining business, and it is advisable = ( ———— Write for latest infor mation *1Ts poration. 

simply forthe purpose of deciding | eperarage auch investments and i> | ee fe 106 on Jans i, 198, ar| New Gypeum Plant is Walton & Co Willieme, Brocka & CoE" jae ae 
simply purp guide them into channels profitable Saltese ie months’ notics. The Mooted for Vancouver LIMITED y met cane: - parative record of the earnings of 





wagers of money. s tor the investors and fruitful for the 

Referring to these risks of owner-| industry. In the first place, it should 
ship of property, Mr. Simmons re-} be recognized that investment in pros- 
marked that it is peculiar that “al-| necting should be looked upon as a 
though practically everyone realizes} thing requiring persistence. To share 
the importance of this element of] in sending out a party for one season 


5% per cent. debenture stock is repay- British Columbia may have a new Cable: Wilbro. Code: W. U. & Clough’s. 
able at par on May 1, 1957, by a 1%] zypsum industry. J. E. Mitchell, Bil- 190 St. James St. Montreal 
per cent. cumulative sinking fund] lingham, Wash., has seuwredenh _ ———— 


from 1927, with optional redemption] of what is described as one of the 
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risk and uncertainty in the practical] oniv is not an investment but a shot. | and thereafter at 102. province at Falkland below Kam- 5 
conduct of business affairs, so few |The syndicate should be organized to penanininatantenaeni loops and plans a plant at Vancouver. . Operesing: Mapeuem: cesscactiaeloe 
people appreciate its necessary rela-| 4 business permanently or for a con- | g- : A gypsum plant at New Westininster ac ean mil Oo 
aco Died ee constantly eng siderable number of years. The money ee an ee h draws its raw material from the same e ° (a) Net Operating Revenue .....-. 
ee ee oe oe ee put in then becomes an investment o Be ut Through | section. : aE . . earn moaren sm secetNs >: 
gg — risks ane anes with just as much chance of return as Negotiations are reported still un- - ; RIBAGO DISCOVERY MEMBERS MONTREAL MINING EXCHANGE Canam TNS: viscvcecsecsy) 
added in this connestion, must be Fa eo manufacturing, or any a et ee shane ae that assayed 13 per cent. |§| - Montreal: E ee S li e d Terentes : ‘Total Operating Income ....... 
i iti 2 c or i 2 . ’ . ‘, MCOME «44-55 
tetera Mneapenien ond yn arities | .,1h€ Syndicate should be composed | belt of Kirkland Lake. Toronto Globe’s| ered on Ribago property in N. W. Bois. | Main 7484 nquiries Solicited « Elgin 8220" : sc 
of ae edie must fluctuate in of men who can work together with-| northern correspondent says a deal] chatel Tp., Quebec. The body is said to EE ee Ns a ‘ ee eee vencona ek ph ahnpetin 
i it- | oUt friction. The prospectine should | js near. Good‘ish has been dewatered | show good width. 3 : a aN aa at 
value so long as modern business it- : ! “a Other Interest 
self fluctuates tion in se- be directed by a manager, an exper-| and a new electrical plant is on order. a ite 
curities, he de with js,| ieneed engineer, who also acts as (a NORANDA HAS 2,168,562 SHARES OUT | Mademae gi scs Mecsestbevuaveiet 
i “simpl an effect, not a cause treasurer. For his services, he gets a SYLVANITE ORE RUNS $8.33 It is understood that when Noranda’s a | Setarend Cee Ceperemneee ker) eres 
the speculative tides which constant- share in the proceeds. The prospector Sylvanite’s new mill in Kirkland Lake Se is oe rar ee jeactbumosinieeekeane 
ly sweep through our whole business is also a partner, havin a share in is treating 160 tons daily with the ore chee h * ares a aiken * athe 
any find made, in addition to his | averaging $8.33 per ton. Most of the mill $3 000 see ago B GESINOR, CASTS SFC + 


feed is from surface dumps. Soon 200 


world.” 
salary. The total expense for a sea- 
tons will be handled daily and a higher 


Discussing speculation in its per-| son's operation can be limited by giv- 













The comparison of income accou 
. reveals clearly the betterment wh 
= has taken place in the earning po' 


we of the railway. It will be noted t 
e KE O =e while the total operating revenue | 
y ™ Bi increased materially, the net ope 


ook ing revenue and the net revenue a: 
Mining Stock Brokers alt charges have increased more 


proportionally to the increase in 


sense of proportion and responsibility 
sometimes brings into speculative 
transactions a recklessness which 
takes the place of the steady and }|ALDERMAC MINING CORP. TO 
constructive work the economic order} NO BONUS FOR W.-HARGREAVES 
requires, he added. Security markets,] Wright-Hargreaves for the quarter has 
he went on, did not create specula- | declared 5 cents a share. Some expected 
tion which had been going on for|® bonus as has been paid on other occa- 
hundreds of years in all sorts of | %i0ns, but it.is believed that the direc- 


sonal and individual aspect, the pecto content is to be looked for when the need 
speaker asserted that all individuals ae pene scence = dumps are cleaned up. ites Red Lake 
are ae Senay suited » engage = cluding salary for himself and assist- eienaeeieescee Sy = dicat 128 Sparks St., Ottawa 
Oe ppg Th wager dager ge 7% — ant, but mee ae ——— one CONVERT GRANBY DEBENTURES si aa Sade sali *Queen 2800 ’ Private 

; . ; : come on when a discove as n be "We tnetle enqu on all mining wight 
gages in speculative operations, either} nade. These expenses cacy according vertite Same — backs tee: METROPOLITAN FINANCE COR- New York Pee Seman a he enone Wires weet 
in securities or otherwise, when he] ,, circumstances, such as the num-| dated Mining, Smelting and Power Co. PORATION, . eae: C.N.R. since the road came under the 
cannot afford the financial hosses|}.. o¢ claims staked and recorded, | te now outstanding, on the last report. 610 Metropolitan Building, Terente. Stocks Branch Offices, Cornwall, Belleville, Mining Stocks} > _ ministrative direction of ae He 
which such transactions make POS-I The best prosnectors do not stake | The rest of the $2,500,000 issue has been ees it Se a ee ee ak of 
sibDie. ck of mee and proper claims until they have made a discov- converted into common. a railway. 


ery warranting it. Duprat Lake Shore Synd. 
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WILL GO DEEPER 
Conroyal Mines, Lebel Tp., Kirkland 
Lake, has met with such encouraging re- 
sults on the 500 ft. level, that deeper 
operations are now proposed. 
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property which created the need for iii ae. meee 3 = position We Recommend 

organized markets to “handle the} f°.°" ~~ ee o> eee era . growth of total revenue. 

business in an cuderty_ equitable and | ‘izing the level established. Kamiskotia -Rouyn Syedicate Ltd. We recommend LONDON ST. THOMAS KITCHENER The point is worth woking oe 

changes, Mr. Simmons. continued,| .PAWNEE LOOKS INTERESTING To partinntes, at $10.00 Each. Makamic Mines Inc. Head Office : pee ioe ~~ aes 
’ . : ’ Pa Kirkland, in Lebel Tp., Kirk- > rticipate in new issue on pro-rata { (No Persona! Liebility) 7 a 

neither approve nor, disapprove of | iand Cohn at anes te pent a _ ae division of stock in the proportion of ||] ining Securities Corporation 34 KING STREET EAST the savings which — 

peculation as such. They simply re-} 550 ¢¢. level. It was quite interesting on Maps and Prospectus on request. Fiscal Agents TORONTO has been able to bring abou 

cognize that speculation is an “‘inevi- | the 125 and 250 ft. levels. Only a station BOGUE & COMPANY 205 St. James Street, Montreal the consolidation of the compor 
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table and omni-present economic] was cut at 375. The vein gave good sur- 
force, that it performs an absolutely | face values for a length of 200 ft. 

vital economic function, and that 
speculative transactions in the ex-|ONTARIO MINE, LARGEST OF KIND 
changes must be handled, and handled} IN WORLD, IS LITTLE HEARD OF 

in an adequate way, if the exchanges} Craig mine, Renfrew county, Ontario, 
are to serve a useful business pur-|is the largest corundum mine in the 
pose.” world. Discovery of the deposit was made 


Mt. Simmons traced fhe Frowth of | in 1876. 

the Uni tates and o iness _ 

and the strides of science and inven- BEST COAL IN CANADA 

tion, all of which, he declared, owed|, The best coal in all Canada is to be 
a tremendous debt to speculation. | £°U"4 on the Peace River, British Colum- 


on ° bia. It burns with a long blue flame and 
a oo railroads, mining fields, gives the hot heat of anthracite. This is 


acturing industries, ve all! the opinion of Douglas La ident 
depended upon the process of secur- | ernment engi e eae 
ity ‘speciation for their A genet ernment engineer of the district of B. C. 


development, lie declared. conclud- Interesting Operation in 


ing: Eas . 
“If capital in adequate amounts for South-East Porcupin 
. Furness Gold Mines operating S. E. of 





roads. Unfortunately, practically 
these savings have now | effec 
and for the future, if it is to incre 
its net earnings, the railroad will h 
to look to other avenues in whic! 
; can reduce operating expenses. 
i It is thought, <ehcahs sak sal 
mah t is thoug ough, m 
these avenues have already been 

hausted, and if the Canadian Natic 
Railway is ever to meet its inte! 
requirements in full, both to the pu 
and to the government, it seems tt 
will have to be a decided increas 
its gross revenues. As far as can 
seen at the moment, any increax 
the gross, sufficient to allow the c 
pany to meet its interest due 
government as well as the inte! 
due the public, seems many yé 


180 St. James St., Montreal. 












| “On-to-Profit with Ontabec” | 








FISKE GOLD MINES 


LIMITED 





$937,720 


This figure represents the assets of Ontabec, Limited, at 
the present time. 

Such financial resources are the safeguard of present and 
potential shareholders—assuring the necessary exploration 
work and acquisition of holdings to maintain the com- 
pany’s substantial: growth with the mining industry. 
The profit possibilities from Ontabec’s present holdings— 
16 groups of properties comprising 5,000 acres—are ex- 















Aggressive Work Continues 
with Stimulating Results 


ITH full instructions from the Fiske Board 

































these things is continually to be : os OF ° 

found, ‘speculation in ene Me is not oan Saas —— a at sta- that forceful field work be carried on, Mr. ceedingly promising be : tions exist rege 
; . ° In - . 

an accidental accompaniment, but an | iiks this section of the cams which hae E. H. Orser’s newest progress report is both Your opportunity is apparent. : ing just how much it costs the gove 








indispensable causal factor of the t to retain the Canadian Natic 
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Railway each year. In 1926 it will 
seen that, with the exception of the 
terest due by the road to the gov« 
ment, the Canadian National Rail 
met all their charges and had m 
than $2,000,000 to apply to the inte: 
due the Federal government. ~ 

was the first year in which the 1 
road was able to meet all charges V 
the exception of interest due the 

minion. This interest due the gov 
ment represents interest on sums 
by the Government since the con: 
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suffered from lack of a consistent min- 





interesting and very encouraging: 


process. The stock exchanges of the ing effort, and they are watching the 


world, despite the age which many | Furness. J. C H i i 
of them have already attained, have ase. a 







F.W. DAVIS & COMPANY 


707 Blackburn Bldg. OTTAWA 
Montreal Agents: Smith Pinder Ltd., 609 Keefer Bldg. 


He states: “On Group I, trenching and rock 
work on the southeast corner reveal the pres- 
ence of chalcopyrite like in character to the 
high grade deposits previously reported (on 
No. 2 vein and which assayed over 30 per 
cent copper). On No. 3 vein, trenching un- 
covered a like condition and we have a nice 
showing in this trench. 


“West of the camp site, work on a green- 
stone band 10 feet in width opened a lense 
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a “I would gladly pay 
==—=si3) | for your Market 
Despatch, as I con- 
sider it a very inter- 
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ia™ziten @ Canadian tavestor | (this pit sinking is into aa me The work completed has proven the property The deficits which have occu 
! S| aii aes teat . to have great merit. Vein at 200 feet is 8 : eunneee Geant te ae. 
g alance o e report—on Group feat Wiad, way—but no interest is charged to 





III a splendid body of quartz has been opened up 


road in the ensuing year for inte 
on the total deficit. For instance, ir 
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bottom of Group I; this is important. 









; The Market Despatch, on Claim 344 and if systematic samplings reveal to-d 

aelosseaetl eg eh er perro | consistent values, diamond drilling will be recom- We have prepared . ee a furrent year the income and expe 
ap client’s requirements, backed by 22 years of ex. mended. On Claim 343, sampling of several veins map of Nerthers Gee ee | cnet Pee teeny Be | 
i ae eee, a — private wire system int: on surface all show gold. The T. & N. O. Railway the asking. $29,894,073 deficit of 1926. aoe 
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May we place your name on the list to receive . , 3 
this eight-page review of the mines each wer The Fiske operation commends itself t - 
ARTHUR E. MOYSEY & CO. honghital inventor. oe Francis J. Hunter & Co. - 
FOUNDED 1904 LIMITED For detailed information write Limited ; 
iM ane HONE: ELGIN 5171 41-42 Carleton Chamb Ott Mezzanine Floor — Mount Royal Hotel TRADE MARKS 
den lta bau 288 Boy St. Toronto. iE mbers, awa MONTREAL a W. IRWIN HASKETI 
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One common criticism of the C. N. 
R. is that the railway does not issue 
an annual report as privately owned 
corporations do. This is not true. The 

cores — — 

ual report for the fiscal pe 

== ; Shareholders 
road, —the people of Canada— 
can write at any time to the head of- 
fice of the railway in Montreal and 
obtain a copy of the report for the 
Jast fiscal year which ended December 


1, 1926. E 
. The annual report a ee by the 
company is just as complete, and more 
Cabin, than those published by 
“— organizations. Its two chief 

eatures are, of course, the balance 
sheet and the income statement. 

The annual report of the Canadian Na- 
tional Railways, and in fact the entire 
bookkeeping and accounting system of 
the railway, is carried out under the rules 
of railway accounting laid down by the 
Interstate Commerce Commission of the 
United States. The rules and regulations 
of this commission, under which the rail- 
way operates its United States lines, are 
stringent. Thus the annual report pro- 
vides much more information than does 
the annual report of an industrial cor- 
poration. 
The Record of Earnings 

Accompanying this article is a com- 
parative record of the earnings of the 





Operating Revenues 
Operating Expenses 


Tax Accruals 
(b) Miscellaneous 
Miscellaneous Taxes 


Total Operating Income 
(ce) Net Operating Income 


Net Income 
Interest to Public 


Re eee ee 







xDeficit. 





all North American roads. 


cellaneous operations. 


$812,518. 


CN.R. since the road came under the ad- 
ministrative direction of Sir Henry 
Thornton. The three years’ figures are 
taken from the annual reports of the 
railway. 

The comparison of income accounts 
reveals clearly the betterment which 
has taken place in the earning power 
of the railway. It will be noted that 
while the total operating revenue kas 
increased materially, the net operat- 
ing revenue and the net revenue a‘ter 
all charges have increased more than 
proportionally to the increase in the 
growth of total revenue. — 

The point is worth making that cer- 
tainly to no small degree have the 
improved net earnings been due to 
the savings which the management 
has been able to bring about through 
the consolidation of the component 
roads. Unfortunately, practically all 
these savings have now been effected 
and for the future, if it is to increase 
its net earnings, the railroad will have 
to look to other avenues in which it 
ean reduce operating expenses. 

Avenues All Exhausted 

It is thought, though, that most of 
these avenues have already been ex- 
hausted, and if the Canadian National 
Railway is ever to meet its interest 
requirements in full, both to the public 
and to the government, it seems there 
will have to be a decided increase in 
its gross revenues. As far as can be 
seen at the moment, any increa3e in 
the gross, sufficient to allow the com- 
pany to meet its interest due the 
government as well as the interest 
due the public, seems many years 
away. 

Many misconceptions exist regard- 
ing just how much it costs the govern- 
ment to retain the Canadian National 
Railway each year. In 1926 it will be 
seen that, with the exception of the in- 
terest due by the road to the govern- 
ment, the Canadian National Railway 
met all their charges and had more 
than $2,000,000 to apply to the interest 
due the Federal government. This 
was the first year in which the rail- 
road was able to meet all charges with 
the exception of interest due the 
minion. This interest due the govern- 
ment represents interest on sums lent 
by the Government since the consoli- 
dation for extensions to the system 
and for various other purposes. It 
includes also interest on bonds of the 
old companies now held by the gpvern- 
ment. 

No Interest on Interest 


The deficits which have occurred 
each year have been added to the total 
sums due the Government by the rail- 
way—but no interest is charged to the 
Toad in the ensuing year for interest 
on the total deficit. For instance, in the 
current year the income and expendi- 
ture account of the railways will not 
show an item of interest on the total 
$29,894,073 deficit of 1926. 

If the Government began to charge 
ee 


Fifth Article in Series on the Finances of Our National Railways. 


C.N.R. Can Not Earn 
Interest on Whole Debt 


By RIELLE THOMSON. 








Thornton’s Record of Stewardship 
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(a) Net Operating Revenue ............. 


CORR eee ee 


1926 1925 1924 
-. $275,570,310 $253,708,774 $243,968,934 
-. 227,345,281 220,265,476 225,642,058 
«+ $ 48,225,029 $ 33,443,298 $ 18,326,876 
oe 5,281,817 4,465,337 4,817,663 
os 33,153 90,179 361,949 
ee 66,211 73,486 60,278 
-. $ 42,843,846 $ 28,814,253 $130,086,985 
os 812,518 x1,521,991 2,300,076 
-. $ 42,031,328 $ 30,336,244 $ 15,387,061 
oe 39,701,896 40,966,558 $9,487,973 
ee 133,051 116,968 385,527 


--. $ 2,196,380 
oe $2,090,453 


-. $ 29,894,073 


(a) Net operating revenue is worked out on standard basis adopted by practically 
(b) These figures are the uncollectible railway revenues, less expenses, from mis- 
(c) Non Operating Income includes income, less expenses, from such sources as 


rent of rolling stock, leased lines, income from securities, miscellaneous rents, 
ete. In 1926, the expenses on this account were larger than the revenues by 















interest, on unpaid interest, th- total 
would be mounted to ridiculous 
heights. 

In fact, in view of the manner in 
which the C.N.R. came into being, it is 
impossible to expect it to earn its fixed 
charges. At its birth, its funded debt 
was too large and it has never been 
allowed to pass in the ordinary way 
into the hands of receivers who would 
have scaled down the funded debt and 
the fixed charges in exactly the same 
way in which the funded debt of an 
industrial is scaled down when it is 
unable to meet its fixed charges. The 
usual procedure is for the bond- 
holders to take stock in lieu of their 
bonds. The Canadian National was 
never allowed to do this; as a ccn- 
sequence, it can not be expected to 
earn its fixed charges. The improve- 
ment in earnings already achieved is a 
great deal better than many antici- 
pated five or ten years ago. 

Actual Cost of Road 

Now to revert to the former ques- 
tion, namely the actual cost to the 
Dominion government of keeping the 
road. In 1924 it will be observed that 
the privilege of operating its own rail- 
way cost the Federal government over 
$24,000,000 in cash. In 1925 this was 
reduced to just under the $10,000,000, 




















x24,486,438 
31,271,043 


x55,757,481 


$10,747,282 
$1,450,382 


x42,197,664 




















and the situation today is, and per- 
haps this is the real crux of the matter, 
that by operating the Canadian Na- 
tional Railway in 1926, the Canadian 
Government obtained $2,196,381 more 
than if it were not in possession of 
the road. 

In other words, if the government’s 
investment in the railway be regarded 
as a common stock interest, it will be 
seen that earnings applicable to such 
common stock in 1926 would have em- 
mounted to $2,196,181—but for ac- 
counting purposes the Government 
prefers to include its equity in the 
the road as a fixed charge. The sit- 
uation which exists today then is that 
finally the road is beginning to show 
earnings applicable to the immense 
investment on the part of the Federal 
Government—an investment which in 
the balance sheet is carried at nearly 
$2,250,000,000. 

Books Are Not Cooked 


A criticism of the C. N. R. crops up 
here. It is often said that the C. N. R. 
to put it badly—cooks its books and 
charges to capital account what ozher 
railways charge to operating. 

Anyone and everyone is entitled and 
probably has their own opinion on this 
question, but whatever their opinion, 
it must take into consideration the 
fact that the C. N. R.’s books are audi- 
ted by a reputable firm of chartered 
accountants of standing, that the sys- 
tem’s books are kept in accordance 
with the standards and regulations of 
the U. S. Interstate Commerce Com- 
mission which are approved by the 
U. S. Government for the use of rail- 
roads in that country and finally that 
the accounts of the road are signed 
and passed on to the public by Sir 
Henry Thornton—in whom most big 
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' Financial Assistance 


to Estates being administered by it 
PAID UP CAPITAL 
AND RESERVE $1,259,430.36 
The Imperial Canadian 
Trust Co. 


Executor, ae Assignee, Trustee, 


Head Office: Winnipeg 
Branches: Saskatoon and Calgary 
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TRADE MARKS and DESIGNS Registered 


YOUR ENQUIRY I8 SOLICITED 
W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Canada 


SOLICITOR OF DOMESTIC AND FOREIGN P 


THE FINANCIAL 


Canadian business men have confi- 
dence. 
Show True Position 

In many instances there is a very 
thin line between just what are cper- 
ating expenses and what are capital 
expenses. Many other railroads en- 
deavor to charge as much as possible 
to their operating expenses and to 
show as little as possible applicable 
to the common stock. It is indubit- 
ably fair to say that, unlike the pri- 
vate corporations, the tendency in the 
C. N. R. might perhaps lead towards 
capitalising certain charges which in 
private corporations might go into 
operating account—but this is an en- 
tirely different matter to stating, as 
so many do, that the C. N. R.’s books 
do not show the correct position of the 
property. 


NEW BURT PLANT 
ECONOMIES SHOULD 
SHOW NEXT YEAR 


Was Third New Plant in 
Group in Short 
Period 


F. N. Burt Company is not expected 
to show the full benefit of their new 
plant extensions during the current 
year for heavy expenses have been 
incurred in moving that will have to 
be met from the year’s earnings. But 
1928 is expected to see the company 
demonstrating the full earning power 
of its new Buffalo plant. 


This plant is now in full operation. 
It cost over $40,000 all of which was 
met out of surplus earnings without 
the issuance of any new securities. 


New plant has enabled the company 
to concentrate its entire American 
production in one location with the 
single exception of the toy dolls, etc., 
made of pulp by the Drake process 
and for which a separate plant exists 
in Buffalo. 


Third New Plant in Group 


The so-called Moore group of com- 
panies has erected no less than three 
‘new plants in the past few years. 
When Gilman Fanfold was organized 
to manufacture order forms, etc., by 
a new process a plant was erected for 
the purpose. Burt has added a new 
plant and the affiliated company 
which serve the Pacific Coast and 
Rocky Mountain area of the United 
States—Pacific Burt—has just moved 
into a new $175,000 modern plant 
erected at Los Angeles. 


American Salesbook, William A. 
Rogers, and Canadian William A. 
Rogers also in the group, have not 
carried out plant extensions but Amer- 
ican Salesbook in particular has had a 
very healthy increase in business and 
has continuously added new machin- 
ery. 











The Alberta Wheat Pool now owns a 
total of 135 elevators in the province 
and it is expected that this number will 
be increased to 150 before the 1927 crop 
begins to move to market. 


POST 





Business Conditions in 
United States 


Measured by check payments, the dol- 
lar volume of trade in the United States 
for the week ended July 9, was greater 
than in either the preceding week or the 
corresponding week of last year, accord- 
ing to the weekly statement of the De- 
partment of Commerce. Wholesale prices 
strengthened during the week but were 
still well below a year ago. Prices for 
cotton averaged higher than during the 
previous week, but were lower than in 
the same week “of last year. New 
building contracts awarded during the 
week in thirty-seven states were smaller 
than in either the previous week or the 
corresponding week of the preceding 
year. 

Loans and discounts of Federal re- 
serve member banks declined from the 
preceding week but were larger than 
last year. Call-loan rates averaged 
lower than in either the previous week 
or the same week of 1926. Stock prices 
averaged higher than in either the prev- 
ious week or the corresponding week of 
last year. Bond prices made similar 
‘omparisons with both prior’periods. In- 
terest rates on time money showed no 
change from the preceding week, but 
iveraged higher than a year ago. The 
Federal reserve ratio declined from the 
»yreceding week but was higher than last 
year. Business failures were less num- 
srous than in the previous week but 
rreater than in the same week of 1926. 

Production of bituminous coal during 
the week ended July 2 declined from the 
preceding week, and, due to labor condi- 
tions within the industry, was lower than 
a year ago. The production of lumber 
during the same week was smaller than 
in either the preceding week or the cor- 
‘esponding period of last year. Beehive- 
coke production made similar compari- 


sons with both prior periods. The pro- 
duction of crude petroleum_ again 
reached a new high record. Receipts 


»f cattle at primary markets were small- 
er than last year. Hog receipts, how- 
‘ver, showed an increase over the cor- 
responding week of a year ago. Receipts 
xf cotton into sight were running 
heavier than a year ago. 


CONCRETE PAVING 
ON THE INCREASE 


Ontario Heads Provinces in 
the Total Yardage 
Completed 


Concrete paving completed in Canada 
during the past calendar year totalled 
2,030,302 square yards, as compared with 
2,289,957 in the preceding year. Al- 
though activity was slightly less last 
year, the amount of paving laid was the 
second largest ever recorded. Prior to 
1912, only 342,184 sq. yds., of concrete 
paving existed in the Dominion, but from 
then on the use of this material rapidly 
increased and by 1917, paving completed 
had passed the 3,000,000 mark. At the 
end of last year, 14,934,083 square yards 
of concrete paving had been laid. 

Ontario led all other provinces in 1926 
in the amount of concrete paving com- 
pleted, records showing 1,528,750 square 
yards completed. British Columbia was 
next on the list with 247,892, followed 
by Quebec with 213,160, Manitoba, 36,- 
000, and Alberta, 1,000. New Brunswick, 
Nova Scotia, Saskatchewan and Prince 
Edward Island failed to report the lay- 
ing of new concrete pavement. 

Ontario Has Greatest Yardage 

At the beginning of the current year, 

Ontario had the greatest yardage of con- 














ANNUAL STATEMENT 


Loblaw Groceterias Co. Limited || 


May 31st, 1927 





ASSETS. 


CURRENT ASSETS: 


Cash on hand and in banks (see footnote) ... 
Merchandise Inventory and Advances a‘c parchases.......... 
Advances to Loblaw Groceterias, Inc. ....... ; 
Advances to Loblaw Groceterias, Limited (Alberta Company) . 


INVESTMENTS: 


2,600 shares Prior Preference Stock Loblaw Groceterias, Inc. . 
2,600 shares Common Stock, Loblaw Groceterias, Inc.......... 
150 Shares Stock, Loblaw Groceterias, Limited (Alberta Co.) 


Life Insurance 
Mortgage Receivable 


CORO ROO eee eee eee 


Weferred Charges to Operations .............. 


CAPITAL ASSETS: 





Real Estate, Buildings, Improvements, Furniture and Fixtures, 


and Autos and Trucks ......... 0.65. 00005 


Less Depreciation Reserve .............+.. 


Goodwill 





LIABILITIES. 


CURRENT LIABILITIES: 

Accounts Payable and Accrued Expenses ... 
DEFERRED LIABILITIES: 

Mortgages Payable .. ......- 6.0 seeceeeeees 


Income Tax Reserve .... 0.60. .csccceececee 


CAPITAL AND SURPLUS: 


Capital Stock, Prior Preference, 7% ......-- 


Less Redeemed during year 


Capital Stock, Common, 174,234 shares, no par value......... 














NOTE: Balance of amount required to be set aside as of the above date for 


redemption of Prior Preference Stock at market value ..............+.+: 


SURPLUS ACCOUNT. 


(Year ending May 31st, 1927) 


Surplus, May S3ist, 1926.........-.0++eseeeees 


Net Profit for year .........sescecseeeeeece 


Income Tax Adjustment, prior periods .....- 


Dividends, Prior Preference 
Dividends and Bonus, Common 


Premium Paid on Preference Stock redeemed. . 
Income Tax Reserve, 1927 period .....-..---- 
Surplus, May 31st, 1927 .....-++--seeeeeeseces 


Audited and approved. 


eee eee eee eee 


weet een eeeeeee 


serevccscsevecess $141,116.27 
1,237,953.68 
o Seeserccceseccs 39,647.24 
9,044.16 
$1,427,761.35 
260,000.00 
1.00 
15,000.00 
oPeecccccccsccces 15,754.51 
eeeccccncccccces 5,000.00 
295,755.51 
eesceseerseccece 50,429.23 
se vcceccccsccees 1,288,202.14 
eeeeeececcecccens 294,429.83 
993,772.31 
soeeeecerececees 360,000.00 
$3,127,718.40 
sonccccesccsceecs $606,580.12 
oe ceevcveccvecees 23,900.00 
ee cesscccccccoecs 51,320.40 
75,220.40 
oe veveccecccaces 619,300.00 
seceeccrersesecs 71,600.00 
547,700.00 
995,850.00 
1,543,550.00 
seveeee covccece 902,367.88 
2,445,917.88 
$3,127,718.40 
$3,252.33 
see eceesceccenee $ 567,185.35 
oe eeceeeresseoees 629,140.37 
soccccccevecceces 3,477.06 
a ecctecccccesecs $ 40,586.00 
oeecccescesececs 201,958.50 
eeceececrevesess 3,570.00 
ooevecccvcccececs 51,320.40 
ceccccccesesess 902,367.88 


$1,199,802.78 $1,199,802.78 


Thorne, Mulholland, Howson and McPherson, 


Chartered Accountants. 


—————— 








crete pavement of any of the provinces, 


| with a total of 11,135,443, or over 70 


per cent. of the aggregate total. The) 
position of the other provinces in this | 
respect, was as follows: 


WRU o Sidicke ad ceases 219,561 sq. yds. 
British Columbia ...... 991,088 “ “ 
SY cer baectleeeda s6s00 "=" 
New Brunswick ........ tao?" 
i ery s- > 
SN 5 oa wack ste Soman 11,136,448“ “ 
CE. bw ies phan o eds Sie 
Saskatchewan ......... a. 
Pie Be ko cc ctes's 3,500 “ 


Wouldn’t Paint Ford Car 
Lest Bank Seize It 


The manager of thé Canadian Bank of 
Commerce at Broderick, Sask., evidently 
finds a little fun mixed in with his work. 
In the bank’s staff magazine, “The 
Caduceus,” he tells of these incidents. 

“We found it necessary to take chattel 
mortgage security from a farmer who 
had become heavily indebted to the bank. 
In checking up and making a list of his 
chattels preparatory to taking the mort- 
gage, we found that he had a very old 
Ford car which had apparently never seen 
a garage and on which the paint had long 
since been replaced by a good coat of red 
rust. In view of its sad appearance it 
was not considered to be worth including 
in the mortgage. A few days later we 
were very much surprised to see the car 
in town. The owner was standing nearby 
talking to a friend, the following conver- 
sation which took place between them 
being overheard: “Why don’t you give 
your car a coat of paint?” The owner 
looked up in great surprise and said: 
“What do you think I am? If I was to 
paint that car the bank would immedi- 
ately take a mortgage on it.” — 

“A foreigner who bore rather a poor 
reputation, called one day and asked for 
a loan of $10. The manager, knowing his 
reputation and not wishing to entertain 
the application, replied: “Sorry John, but 
we have no money.” The foreigner im- 
mediately replied: “What for you tell me 
you have no money, I see your sign $20,- 
000,000 and you cannot lend me $10. You 
fooly me. You fooly me.” 

“A customer who was apparently very 
proud of his whiskers entered the mana- 
ger’s office and noticed soon ashe en- 
tered a large portrait of the late Sir 
Edmund hanging on the wall. He walked 
straight up to it and stood admiring it 
for some time, at the same time absent- 
mindedly stroking his own beard. Then 
quite suddenly he turned around, and ad- 
dressing the manager for the first time, 
said: “ My! But dem is fine viskers phwat 
your farder has.” 





Canadian Marconi Control 
May Pass to New Hands 


From Our Own Correspondent. 

MONTREAL.—Negotiations are under 
way between the British Marconi Com- 
pany and Lazard Brothers, leading Brit- 
ish bankers, for the sale of the former 
company’s holdings in the Canadian Mar- 
coni Company. 
_ The intention is to transfer the Brit- 
ish Marconi Company’s holdings in its 
Canadian subsidiary to a new company 
in which the Radio Corporation of Amer- 
ica and the British Marconi Company 
will have an interest. The Radio Cor- 
poration will not control the new com- 
pany and should the deal be consum- | 
mated, the control of the Canadian com- | 
pany will still be vested in British | 
hands. | 

It is imtended that a director nomi- | 
nated by the Radio Corporation of Amer- | 
ica will sit on the new board of the 
Canadian Marconi Company when, as and 
if the deal be completed. It is also said | 
that an attempt will be made to interest | 
the Canadian Pacific Railway Company | 
in the Canadian Marconi Company. | 
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EXECUTORS, TRUSTEES, 
ADMINISTRATORS 
Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 
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The Chartered Institute 
of Secretaries 


of Joint Stock Companies and 
other Public Bodies 
Founded 1891. Royal Charter, 1902. 
Patron—HIS MAJESTY THE KING 
Examinations— 

JUNE and DECEMBER 
Full particulars on application 
to the Secretary: 

W. TAYLOR, 

Room 300, National Bldg., 
347 Bay St., Toronto 
Phone: ELgin 1087 HUdson 75423 











Western 
Investments 


Those who have invest- 
ments in British Colum- 
bia, with which they 
are not familiar, may 
write to us for in- 
dependent reports or 
valuations. 


Our organization covers 
every section of the 
province. 


Pemberton & Son 


Vancouver Limited 


418 HOWE STREET 
Vancouver, Canada 


THE 


ROYAL TRUST © 


EXECUTORS 


AND 


TRUSTEES 


Atlantic Sugar Refineries 


LIMITED 


Offices 


211 McGILL STREET 


MONT: 


Refineries + 





REAL 
St. John, N.B. 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY — BEST SERVICE 


Ethyl Alcohol — Cologne Spirits, Denatured Alcohol 
(all formulae) 


We maintain a Technical Service Division 


which stands ready at all times to co-o 


rate 


to the best of its ability with the trade. 


Canadian 


Montreal 


For Economy 
Route Your Freight Shipments 


Industrial Alcohol Co., 


Limited 


Corbyville 


Winnipeg Vancouver 


with Service 


via 


Canada Steamship Lines, 


LIMITED 


Between 
Montreal 
Three Rivers 
Quebec 


to 
Port Arthur, Fort William 





Between 


From 
Montreal, Toronto, Hamilton Montreal, Toronto, 


Hamilton, Windsor, 
Detroit 
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Coming to Canada 


, SPRINKLER SYSTEM 
KEEPS PACE WITH 
| INDUSTRIAL NEEDS 
Important Improvements 


Noted in Fire Protection 
Appliances 















The patriarch who coined the phrase 
about the ounce of prevention and a 
und of cure must certainly have 
- oan thinking about fire prevention 
Po when he uttered his prophetic edict. 
a The fire loss of a country does not de- 
pend upon the number of fires that 
occur, but rather upon the seriousness 
of each individual fire, and that is ex- 
actly where the ounce of prevention 
comes in. No form of fire prevention 
is so more universally applicable than 
the automatic sprinkler, and the way 
in which this little brass valve has kept 
abreast of the demands of industry, 
presents a story that any underwriter 
of sprinklered risks should rejoice to 
Be hear. 
Ee Scattered across Canada at the pres- 
Re ent time there are probably between 
8,000,000 or 10,000,000 of these little 
brass fellows keeping watch over every 
conceivable form of industry and ma- 
terial. Some time ago, statistics 
showed that there were some 2,700 
sprinklered properties in Canada, most 
of which are in Quebec and Ontario. 
The rate of increase is estimated at 
about 350,000 sprinklers a year, but 
this increase is exceedingly low when 
it is remembered that only about 5% 
of the eligible properties are equipped 
with automatic sprinklers. 


However, it is not sufficient to instal 
a sprinkler system and let it go at that. 
Conditions are changing so rapidly, due 
to new inventions and scientific research 
work, that a system that may be 100 
per cent efficient one year, may have 
to be entirely rehabilitated the next 
year in order to keep abreast of new 
hazards due to the introduction of new 
processes of manufacture. One of the 
best examples of this condition is in the 
paint industry, where revolutionary 
changes have been taking place within 
recent years. 


When Lacquer Paints Came In 


Broadly speaking, these changes centre 
around the substitution of fast-drying. 
of paints and enamels. Whereas a few 
volatile materials, in the manufacture 
years ago, the main constituent of com- 
mercial and industrial paints, was oi! 
and gum, to-day science has perfected 
an enamel or lacquer whose most im- 
portant constituent is ‘pyroxylin,’ which 
is a type of nitrocellulose, a highly vola- 
tile substance. The effect of this new 
process on the fire hazard has been 
extremely important, because the basic 
material employed in making the new 
material, is nitrated cotton—an exceed- 
ingly close relation to guncotton. 


The whole industry is hedged about 
by an entanglement of chemica! phrases 
and processes that are much wo techni- 
cal ie the average layman, or under- 
writer. However, these facts do emerge, 
that not only is this new basic material 
a highly volatile substance, but also it 
is susceptible to almost every fire haz- 
ard that there is. Spontaneous combus- 
tion, friction, and all the various causes 
of heat, are hazards that must be care- 
fully watched in places where paints 
are manufactured. Furthermore, this 
type of enamel! is being universally 
adopted where products are sprayed or 
dipped, and where a fast-drying enamel 
is capable of being introduced. For in- 
stance, in the manufacture of automo- 
biles, this application of the finish is 
proving of tremendous advantage. The 
enamelling of car bodies, which for- 
merly took perhaps a week, is now dis- 
posed of in half a day. 


Foam Tanks to Stop Fire 


The way in which one of the leading 
sprinkler manufacturers has met this 
new hazard, is by the introduction of an 
automatic foam tank. This contrivance 
is nothing more or less than a com- 
bination of two principles which have 
for some time been a proven protection 
against fire, namely, the automatic 
sprinkler and foam. Wherever volatile | 
liquids are used, especially in the form 
of dip tanks or sprays, this appliance 












HON. JAMES A. BEHA, 
Superintendent of Insurance for the State 
of New York, whe will make his first 
official appearance in Canada, when he 
addresses the Annual Conference of Pro- 
vincial Insurance Superintendents at Que- 
bec, at the end of August. Mr. Beha is 
also vice-president of the National Con- 

vention of Insurance Commiss' 
































the instant that fire breaks out. 















sprinkler head somewhat 


country. 


The two chemicals when combined pro- 
duce an impenetrable blanket of foam 
which has proven a highly dependable 
means of combatting fire where the 
cooling use of water is impracticable. 
Now Use Quartz Bulb Sprinkler 


Another interesting development which 
has been produced to meet the needs 
of special industries, is a form of 
sprinkler called the quartz bulb sprink- 
ler, which is under certain conditions 
replacing the original type of soldered 
or strut sprinkler. The idea of this new 
sprinkler head is that it will be instal- 
led in connection with an automatic 
spr.nkler system, wherever there is dan- 
zer of corrosion either by moisture, or 
acidity. Instead of the little brass valve 
on the sprinkler head, held down by a 
soldered contact, there is in its place a 
tiny transparent bulb made of quartz. 
inside this bulb there is a solution of 
carbon-tetrachloride which expands 
under heat, breaks the bulb and releases 
he valve. This simple contrivance took 
2xactly 15 years to develop, and its ad- 
vantages are that there is no possible 
chance of corrésion which would weaken 
he effectiveness of the sprinkler, and 
also that there it gives an absolutely 
positive action, within precisely two de- 
grees of heat. 

Housekeeping is Important 


Finally there is another side to the 
way in which mechanical protection is 
keeping pace with the changing demands 
of industry. Even the most perfect of 
mechanical appliances would be ineffec- 
tive without a continual round of in- 
spection and supervision. 

These two functions must be per- 
formed perpetually in order to make 
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Western Empire 


Life Assurance Company 


HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 
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Politan Life 


Cc 


srt fags 





How Much Life 


Insurance Does He Carry? 


That is one of the first questions asked when 
men are called upon to form a business judgment 
of another’s character and capabilities, 


A question that your banker is likely to ask 


is one you had better be prepared to answer 
satisfactorily. 


SUN LIFE ASSURANCE COMPANY 









Insurance for Buyer and Seller 











can be installed to smother the flames, 


The tanks themselves are anywhere 
from 14 inches to 22 inches in diam- 
eter, and about 17 to 36 inches in height. 
they are suspended above the spraying | to stabilize the business and weed out 
or dipping apparatus, and at the bottom 
of the tank is attached an automatic 
similar to | lowing the advice of a minority of agents 
those used in buildings throughout the 
The foam is contained in the 
tank in two solutions which are forced 
together the instant that sufficient heat 
releases the automatic sprinkler head. 





The Independent Order of Foresters 
Organized 1874 
| TOTAL BENEFITS 
Paid to Members and their Beneficiaries 
$87,000,000.00 
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Drive Business Sticks 


mechanical protection effective. One of 
the biggest lessons that Canadian manu- 
facturers have had to learn, is in the 
matter of housekeeping. Carelessness 
of this sort in hazardous industries may 
prove exceedingly costly, and Canadian 
manufacturers have been slow to learn 
the lesson and necessity of good house- 
keeping in their plants. The teaching 
of these lessons is just one more of the 
functions assumed by insurance com- 
panies and the manufacturers of sprin- 
kler devices in the cayse of fire pre- 
vention, 


Real Estate Dealers 
Protest Bond in B. C. 


Fram Our Uwn Correspondent 

VANCOUVER.—Real estate dealers in 
British Columbia are up in arms over 
the provincial government’s law, passed 
at the last session of the legislature, to 
make it necessary for them to put up a 
bond of $1,000 before being authorized 
to do business. 

The Real Egtate Agents Association has 
been establighed in Vancouver and Vic- 
toria for the sole purpose of fighting this 
measure, which is said to work a hard- 
ship on the agents. Many firms, it is 
claimed, will be put out of business if 
the law is not modified. According to 
those leading the protest, several well 
established firms have been refused 
bonds because “of judgments standing 
against them as a result of war finance 
difficulties. Smaller firms have been re- 
fused backing by bonding companies, and 
Ee larger firms in good standing 


pany’s books. 


weeks. 


mark. 


14,499 industrial. 
London Life, amounted to $73,737,385. 


Canadian Western Lumber 





ft., realizing $365,301. 


the same month in 1926. 


62,952,469 ft. 
the same period last year. ~ 


have had difficulty in securing bonds 
such as required by the government. 

In view of the much larger number of 
real estate firms per capita doing busi- 
ness in British Columbia than in the 
east, this law has a much more far-reach- 
ing effect than it would have elsewhere. 
The government passed the law in order 


THE 


ONTARIO EQUITABLE 


LIFE AND ACCIDENT 
INSURANCE Co. 








the “shaky and shady” enterprises. As 
a result it is being charged with fol- 


S. C. TWEED, President 


HEAD OFFICE: 
WATERLOO, ONTARIO 


who want to eliminate competition. 





Speak Well of Great West 
Life Stock as Investment 


The July investment bulletin of In- 
| surance Investments Ltd., makes the 
following reference to the Great West 
Life Insurance Co., of Winnipeg: 

“This company was incorporated Au- 
gust 28, 1891. Dividends have been con- 
sistently increasing, while market value 
of the shares has increased steadily and 
remarkably throughout. In fact the past 
two years‘have shown an increase of 
approximately 100 per cent in the mar- 
ketable value of these shares, and we 
confidently expect a similar ratio of in- 
crease for the future. This company’s 
activities have, in the past, been: con- 
fined almost entirely within the Domin- 
ion of Canada, but plans are now under 
way for entry into several additional 
states of the American Union. 


Assets (Dec. 31, 1926) $3,822,316 
2,422,896 
Insurance in Force. . .33,050,441 


cee 
market increase in-’ 
c 


luding dividends per 

annum of 37 sound Insur- 
ance y shares for the last 10 
years. OF you ace sataresed in safe, 


| 






The dividend for the first six months high-yielding investments, protected 
of 1926, which included a 10 per cent iy ejb Gomes 
bonus, represented 36 per cent on the 


SS esssssssessssseensssesessessesenstensesnssisnssinesnene 


1912 capital, we believe that additional 
bonuses will be given from time to time. 





Take Out Insurance License 


The department of insurance at Ot- 
tawa has announced that the Preferred 


we will forward full in- 
formation. Write 
Veucnnenetd 


The Insurance Investments 


a LIMITED 
Accident Insurance Company of New Insurance Bank & Trust 

York has been licensed to transact bur- any Stocks 

glary insurance in addition to the classes 347 Bay Street. Toron 8121~8 
for which it is already licensed. 
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CANADA NATIONAL FIRE | 
| INSURANCE COMPANY || UNDERWRITERS’ AGENCY 


|| HEAD OFFICE: WINNIPEG, CANADA | 
TOTAL ASSETS $2,928,337.62 


TORONTO, 24 Adelaide St. W. 


W. H. GEO | 
mompeyr ‘HEAD OFFICE - TORONTO 


THE MONARCH LIFE 
GOOD COMPANY 


Provincial Offices: 
Toronto, Montreal, Winnipeg, Regina, Saskatoon, 
Calgary, Edmonton, Vancouver, Victoria. 


- ee 


NORTHWESTERN MUTUAL FIRE 
ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO. 


Assets $3,751,733.94 





INSURANCE 




















Writing Fire Insurance at Cost 


ALL POLICIES DIVIDEND PAYING AND NON-ASSESSABLE. 


Branch Offices: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, 
Winnipeg, Montreal, St. Joh 


nm, Halifax, and Charlottetown. 





Policies Issued from $1,000 to $5,000 


G. E. BAILEY 
Secretary 


W.H.HUNTER ALEX. STEWART 


President Treasurer 


—_—_——$ ue 
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‘!¥NORTHE 


LIFE ASSURANCE COMPANY OF CANADA 


Good insurance salesmen can always find 
a place with our growing organization. 








‘ 





OF CANADA 
Head Office: Montreal 






Write for full particulars, 
Head Office: London, Ontario. 
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FIRE and AUTOMOBILE 


London Life Finds 


Rather an interesting sidelight on the 
recent drive of the London Life Insur- 
ance Co., for $15,000,000 of new business 
is the fact that this businéss shows a 
greater tendeficy to “stay put” than any 
other business written by the company. 

Each year the company puts over a 
special drive for business about this time 
of the year, and the company’s experi- 
ence shows that the lapse history of this 
special business is the best on the com- 
The 1927 drive which was 
completed a week or so ago, netted 
the company just over $15,000,000 of new 
business, during a period of exactly six 
In the last week of the drive, 
over $5,000,000 of business was written, 
and in the last day of the campaign, 
the day’s total touched the million dollar 


The number of policies issued was 16,- 
685 of which 2,186 were ordinary, and 
The total amount of 
new business written last year by the| 


The Canadian Western Lumber Co., 
which includes the Columbia River Lum- 
ber Co., reports sales of lumber for the 
month of May amounting to 17,382,776 | 
This compares | 
with 12,832,032 ft. realizing $313,818 for 


The aggregate sales for the first five 
months of this year at 58,830,970 ft. 
realized $1,277,132, which compares with 
realizing $1,505,813, for 
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_ [Ad No, 9 in a series on Business Mortality) 


Why Does a 
Retail Business 
DIE? 


Do you sell to Retailers? Then your cus- 
tomers are included in the following table. 
It represents a study of several thousands 
of cases, made by the Bureau of Business 
Standards of the Shaw Publications. 


Failure to take a legitimate profit 
Increasing cost of doing business 
Ignorance of overhead expense 

Bad accounting and poor collections 
Overbuying 

Cut-rate competition 

Lack of capital 

Poor location ; 
Undue eagerness to make a big splurge 
Failure to take’a “census” of the local market 
Poor stocks 

Failure to create a store personality 
Poor equipment and fixtures 
Unsupported advertising 


Whether your customers fail from this cause or 
that cause, your resources are endangered just the 
same. But no matter what may happen to any 
of your customers, nor how unexpectedly, you 
are protected thoroughly if you carry an adequate 
policy of American Credit Insurance. Thousands 
of leading Manufacturers and Jobbers are already 
benefiting by our broad service—why not you? 


CANADIAN DIVISION 


Th AMERICAN CREDIT 
INDEMNITY COMPANY 
of New York —— J.F.McFadden, President) 


R. J. MULLEN, Manager for Canada, 
1702-08 Metropolitan Bldg., 539-42 Canada Cement Bldg., 
Phone: Main 4316, Phone: Lancaster 3258, 
Toronto, Canada. Montreal, Canada. 
LR 594 









































































































Cheerfully Independent ! 


Some day you will be considered “too old 
for the job.” When that day comes, how 
will it find you — trusting to relatives or 

cheerfully independent ? 


a Great-West Life Endowment policy will ' 
make old age the brightest portion of 
your life. 








1f@ coma 


31 MEAD OFFICE - WwiUrPEe 





A Special 
Protection 
Policy 


is being issued by The Empire Life 
Insurance Company for amounts of 
$5,000 and upwards. 


If contemplating further Insurance, 
get details of this Policy by direct 
inquiry to the Head Office of the 
Company. 


The Empire Life 
Insurance Company 


| Head Office 
12-14 Wellington St. East 
TORONTO 
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BANK HAS 
60,000 ACCOUNTS 
MAKES NO PROFI 


eat Public Service In 
. tution Helps Children 
of Ontario 


—_—_e" 

By J. E. MIDDLETON 
: ated company con 
~~ inetion dollars does busine: 
ling 2 Ti nion of Canada, showit 
= “ oexpansion of its activities, 
se making a dollar of profit for 
individual. ized th 
en who organize e ¢ 

The Npseribed $20,000 as a g 
oe fund. They have never rece 
ng cent of interest on the investn 

Furthermore, for the first nine y 
that the company was in business t 
were nine successive deficits. 
shortages were not carried in a 

se account; they were made ; 
by the directors—not out of the § 
O00 put by individual subscript 
And not a cent of interest has. | 
paid by the company on these | 

ibutions. 

va No Fees; No Reward - 

me of the directors are high 
siative officers associated with var 
financial institutions, and accusto 
to the habits of corporations. 
they collect no fees for attending 
directors’ meetings. They are : 
pidden by Act of Parliament 
ceive any reward whatever for t! 
activity in the interests of this stra 
and unique company — The Pe 
Bank of Ontario. aes 

It.is said that a missionary car 
more cheerful on less money than | 
These directors are 

sionaries of an economic gospel, 
ospel of wise money ‘spending. 
enny Bank of Ontario is their 1 
sionary foundation and they obsé 
its steady growth with the livel 
satisfaction, It is a home mis: 
planned for the advantage of Can 
and Canadians, and that fact make 
all the more fascinating to watch. 
In Over 300 Schools 

It operates in over three hund 
schools with the approval and aid 
the teachers, and this is the man 
of its work. Every Tuesday morn 
the boys and girls bring their sz 
savings to the er, who enters 
amounts in their pass-books. A 
bon copy of.each entry goes with 
money to the head office of the ba 
where the bookkeeping is done. 
Toronto alone thirteen young won 
keep a record of over 60,000 individ 
accounts—and get an accurate | 
ance every 

What happens to the money? Ii 

invested in government securities. } 
a dollar goes out on loan; no 
are permitted. n’s mor 
is safe as long as Canada eridures. | 
is a charge against the assets of t 
great anes wealthy Dominion. — 

To Form Good Habits - 

Educationists say that all condt 
is based on habit; that we read a 
speak and write by habit; that we wa 
and run by habit. They declare th 
the aim of the school is to form go 
habits and correct the beginnings 
improper ones. Correct speech, lo; 
cal thinking, good physical carria 
and courtesy are taught until th 
become habitual. 

Every one spends money, The hal 
of spending it wisely may be taug 
and is taught through regular schc 
banking. Every person spends all t 
money a gets. Some buy only tri 
alities and temporary pleasure 
Others spend a portion of their incon 
over the counter of a savings bal 
and allow it to accumulate until th 
are able to buy some lasting and us 
ful gratification. The boy who “sav 
up” to buy a baseball catcher’s glov 
or a watch, or a bicycle strengthe: 
his will by refusing to spend mon 
foolishly. He gets the habit of sa 
ing, which, like any other habit, w 
persist after he leaves school at 
goes out into the working world. 

Starting Thrift Habit Early 

Financial leaders say that individu 
thrift brings national prosperity. A 
capital is saved money, money accun 
ulated for the purchase of useful ar 
profitable things. The way to enlars 
the available supply of capital fc 
the development of this country is. 
teach people to save and sfiend wisel 
The only way to learn anything tho 
oughly is to make a start. at it : 
childhood. Wise parents teach the 
children that money is life—that 
represents the thought and labor « 
some human being. They train tl 
boys and girls to regard cash wit 
respect, not for itself but for what 
represents, and to save a fixed po 
tion of every dollar they receive. 

Not all parents are wise, and tl 
burden of giving this discipline com 
naturally upon the school, whit 
reaches the children’ of all classe 
well-born and well-trained, or ill-br 
and neglected. The Penny Bank 
Ontario is used by nearly 100,000 ch 

ren living in fifty-five municipalitic 

They have balances which reach : 

approximate aggregate of $1,000,06 
Could Cover All Canada 

There is room for expansion. 
organization is established, the pre 
tice is fixed. Many towns and citi 
are not providing this practical i 
struction in thrift. All might provi 
it for The Penny Bank of Ontario 
& corroration with a federal chart 
granted in 1905 and can work as w 
m Vancouver, Calgary, Winnipeg 
Halifax as in Toronto. 

. The United States became interest 
mM school savings only seven or eig 
years ago, when the American Ban 
ers’ Association undertook to info. 
the people of the national advantag 
of the movement. Already Americ 
children have accumulated $31,000,0 
P he missionaries who direct T 

enny Bank of Ontario “for nothi 
eee and find themselves” would 
glad to this gospel of wi 
Spending in every corner of Canad: 
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bon copy of each entry goes with the | 
money to the head office of the bank, 

! where the bookkeeping is done. In 

t Toronto alone thirteen young women 
keep a record of over 60,000 individual 
accounts—and get an accurate bal- 
ance every week. 

What happens to the money? It is 
invested in government securities. Not 
a dollar goes out on loan; no hazards 
are permitted. The children’s money 
is safe as long as Canada eridures. It 
# a char a against the assets of this 

great and wealthy Dominion. 

To Form Good Habits 

Educationists say that all conduct 

is based on habit; that we read and 

speak and write by habit; that we walk 
and run by habit. They declare that 
the aim of the school is to form good 
habits and correct the beginnings of 
improper ones. Correct speech, logi- 
eal thinking, good physical carriage 
and courtesy are taught until they 
become habitual. 

Every one spends money. The habit 
of spending it wisely may be taught 
and is taught through regular school 
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alities and temporary pleasures. 


Others spend a portion of their income 
over the counter of a savings bank 
and allow it to accumulate until they 
are able to buy some lasting and use- 
ful | gratification. The boy who “saves 
up” to buy a baseball catcher’s glove, 
or a watch, or a bicycle strengthens 
his will by refusing to spend money 
foolishly. He gets the habit of sav- 
ing, which, like any other habit, will 
persist after he leaves school and 
goes out into the working world. 
Starting Thrift Habit Early 


Financial leaders say that individual 
thrift brings national prosperity. All 
capital is saved money, money accum- 
ulated for the purchase of useful and 
profitable things. The way to enlarge 
the available supply of capital for 
the development of this country is to 
teach people to save and spend wisely. 
The enly way to learn anything thor- 
a is to make a start at it in 

iidhood. Wise parents teach their 
childs that money is life—that it 
represents the thought and labor of 
some human being. They train the 
boys and girls to regard cash with 
respect, not for itself but for what it 
Tepresents, and to save a fixed por- 
tion of every dollar they receive. 

Not all parents are wise, and the 
burden of giving this discipline comes 
naturally upon the school, which 
reaches the children’ of all classes; 
well-born and well-trained, or ill-bred 
and neglected. The Penny Bank of 
Ontario is used by nearly 100,000 chil- 
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"MAKES NO PROFITS 


Public Service Insti- 


incorporated company control- | 

g million dollars does business in upon the views of the supporters of 

wee ominion of Canada, 2 . the “Currency Theory”, i. e. that bank 
u 


pot making a dollar of profit for any er amount than there would be gold 


The men who organized the com- | portant act because it settled for the 
subscribed $20,000 as a guar- future the principles upon which Bank 
They have never received of England notes should be issued. 


ore, for the first nine years ‘aroused the fierce opposition of the up- 

that the company was in business there holders of the “Banking Theory”, that 
nine successive deficits. The | notes may always be issued safely so 
were not carried in a sus- long as the credit they represent is 
account; they were made good | based upon legitimate business trans- 

the directors—not out of the $20,- actions. The Banking Theory has 


And not a cent of interest has been | land, but it is the theory followed in 
paid by the company on these con- Canada. where the extent of the note 


of the directors are high ex- Comparatively rare: in Canada they 


amounts in their pass-books. A car-| 
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f the clearing house, too, may be 3,776,389 tons accounted f rly half 
: + g y April Freight Loadings of the total loadings. Quibee Gus next 


| said to be the economising of cur- 
Banks an ; _rency in transactions between banks. Heavier Than Last Year|on the list, followed by Nova Scotia, 
an In } In Canada we take advantage of each Quebec and British Columbia are the! British Columbia, Alberta, Saskatche- 
ly two provinces to show a decrease| wan, Manitoba, New Brunswick and 
| of these credit expedients. Our note ~ 

o in freight loaded and received from | Prince Edward Island. 
| issue, because there is no statutory foreign connection during the month at Manufactures and miscellaneous pro- 
restrictions upon it, has an elasticity | April last, as compared with the corre-| ducts account for the larger percentage 
| which is denied to its English parallel, | sponding period last year. Aggregate | of the total movement, 2,387,661 tons be- 
and all the important advantages of {loadings for all provinces, however. | ing credited to this division. Mine pro- 
the Bank of England note are pre- | totalled 7,800,770 tons, as compared with | ducts were next with 2,310,845 tons, fol- 


| 7,513,441 tons in April, 1926, an increase | lowed by forest with 1,351,194 and animal 
served to us in the large denomination | of nearly 300,000 tons. 


government bills used to settle ac- 
counts between Canadian ee 





An Historical Sketch by PROF. A. STANLEY WALEER, Halifax. 





Third Article in Series Explains Why Bank Notes Are 
Less Used in — Than in This 
Country 


Ontario with' products 230,721 tons. 


es ee 


The Service of a | 





banks. 





Peel’s Bank Act of 1844 was based , 








































































Staff Gossip 
———————_—_ 


Tommy Atkinson of the Bank of Com- 
merce, Bawlf, left for Vegreville, where | 
he has been transferred. — Canadian, 
Camrose. | 


a & Gaylord, of Queenstown, oo 
has arrived in the city to take over the | 
duties of chief clerk at the Bank of | 
Nova Scotia.—Herald, Swift Current. 


W. G. Lynch, former manager of the} 
Bank of Commerce here, and his family, | 
have left for Edmonton, where Mr.) 
Lynch will take control of the Bank “ 
Commerce branch.—Star, Windsor. 


A. F. S. Tatum, who was recently ap- | 
pointed manager of Vancouver, Cordova | 
Street branch of the Royal Bank of Can- | 
ada, was born in the city of Hamilton, | 
Ont., later moving with his family to/| 


You Can Get These 
Articles in Pamphlet 


notes should not be issued for a great- 


| if there were no notes. It is an im- 


“Man of Business” 


| Afereeed year more people avail them- 
selves of the services of this Company 
in the management of their business 
affairs. 

Busy people find we can save their time 
bycaring for theirsecurities and real estate. 


People in poor health feel they can 


There will be five articles in 
this series by Prof. A. Stanley 
Walker of Dalhousie University, 
Halifax. It is proposed to re- 
print them in a small pamphlet, 
in order that bank managers 
and others, desiring to keep 
them, may have them in conven- 
ient form for filing. You may 
have a copy of the reprint by 
sending ten cents in postage 
stamps as a nominal sum to 
cover cost of handling. Address, 
editor, Bank Managers Page, 
The Financial Post, 143 Univer- 
sity Avenue, Toronto. 


It is equally important because it 


failed to undo the act of 1844 in Eng- 


issue lies in the discretion of bank di- 


rectors. In England bank notes are 


Montreal, where he commenced his busi- | 
ness career with the Liverpool, London & | 
Globe Insurance Company. He remained 
with this company for about five years,| 


and on September 12, 1902, accepted a/| 
position with the Union Bank of Canada| (* 
as ledgerkeeper at Lethbridge. Promo-{ 

tions came rapidly, and in July, 1907, he | 




















































are the commonest type of currency 
Historically they are the instrument 
which turned loan-mongering into 
modern banking, for it was not until 
| bankers induced customers to take ad- 
vances or loans in the form of notes 
that the economy of metals became 
| possible and the wheels of credit really 
| began to turn. 


At First Were Not Currency 


When bank notes were first issued 
there was no idea of adding to the 
currency. They were simply promises 
to pay by bankers who had received 
cash from customers. Thus they real- 
ly formed a substitute for the coinage 
and were supposed to be covered by 
cash in the bank. This “simple de- 
posit system” of note issue had its 
uses. It increased the portability of 
money, but it also made money easier 

to steal. It did not increase credit. 
nor did it enable trade to expand. In 
time, others besides legitimate bank- 
ers began to issue notes and many is- 
sues were not backed by cash. Now 
| so long as confidence continues (i.e. 
| so long as the issuer’s credit is good) 
such issues will be accepted at par. But 
when an overissue either of paper or 
| of a token coinage occurs, Gresham’s 
Law begins to operate: the bad cur- 


the inconvertible paper brought down 
gold to £3-18-6. 

The lesson was obvious and oceas- 
ioned the introduction of the Bunk 
Act of 1844. This bill gave the Bank 
of England a practical monolopy of 
note issue, but limited such issue more 
severely than we in Canada think 
needful or useful. No note could be 
circulated in future unless actually 
backed by gold, except that the Bank 
might further issue on the security 
of certain government debt to the 
bank, a debt now amounting to £18,- 
450,000. 

Achieved Part of Objects 

Peel’s object in passing this act 
was threefold. He wished to create 
a secure note issue: to increase the 
means of safe credit and to check 
financial panics. He achieved his 
first object, but by such rigid rules 
that his second was defeated. Panics 
Peel could not hope to eliminate by 
his act, for they spring from other 
causes as well as from the conditions 
governing a note issue, and not ieast 
from the growing modern tendency to 
build up a great mass of financial 
operations (as happened .in the crisis 


received his first appointment as man- 
ager at Bowden, Alta., subsequently fill- 
ing similar positions ‘at Fort Saskatche- | 
wan, Pincher Creek, Lethbridge and Ed- | 
monton. In 1919 he was appointed in- | 
spector, with headquarters at Calgary, | 
and in 1921 he was transferred to Winni- 
peg as assistant to the superintendent. | 
When the headquarters of the Alberts | 
Division were moved from Winnipeg to | 
Calgary in 1922, Mr. Tatum was appoint- | 
ed assistant superintendent of Alberta | 
branches, which position he continued to | 
occupy until the amalgamation, when he | 
was attached to the Calgary supervisor's 
aan until his present appoint- | 
ment. 

His chief hobby at the present time ts| 
radio development, concerning which he | 
has become quite an experts 


N. J. Kerr, of the Roya! Bank, Vis- 
count, has been transferred to Oxbow- 
Phoenix, Saskatoon. 


Men and women who travel a great 
deal consider The Canada Permanent a 
safe representative at home. 

Those whose interests are widely scat- 
tered appreciate our contact with business 
interests all over the Dominion. 

Men of moderate means find they can 
of large means are glad to avail themselves 
of our judgment and experience. 

In any circumstances where a Financial 
The Canada Permanent is equipped to 
meet the need. 

One of our Executives will be glad to 


safely turn their business cares over to us. 
well afford our economical service. Men 
Secretary’s services would be appreciated, 
talk over your immediate problem. 
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Al JADA PER) One ENT TRUS st@ 


Ontario Branch - Manager: A. E. Hessian 
HEAD OFFICE: CANADA PERMANENT BLDG., TORONTO 


Weekly Bank Clearings | 


(In comparison with the same week last year) 
—————————————————— Branch Offices: Toronto, Halifax, St. John (N.B.), Woodstock (Ont.), 





Brantford (Ont.), Winnipeg, Regina, Edmonton, Vancouver 
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rency will drive out the good from] of 1907) on a substructure of credit Eastern Cities | 
circulation. People will hoard their} alone, unsupported by any adequate as ae 
gold or use it in foreign trade exclu-| old reserve. It is not surprising. | waiter ........... $ 2,804,545 $ 3,324,790 | ———— 
sively, tendering paper or token coin| therefore, that. in England financial | s:. John .........:.. 2,520,441 2,609,389 
in payment of domestic debt. A note] crises arose after 1844. There was| Moncton ........... 825,530 972,537 
issue under such circumstances be-| one in 1847, due to the potato famine a mi eee enns outa eseraen BUREAU OF 
comes inconvertible, paper is said to be | in —— — a a Montreal ......... 96,721,399 122,844,463 | 
at a discount and gold at a premium. | Speculation in Engiand. nother OC-| Ottawa ..........- 8,759 6,770,739 ORMATION 
: 7 . ing in| Kingston .......... 827,926 965,790 
Protection By Painful Processes | CUTed in 1857. due to over-trading in | Dimon, °°2.0221: 756.091 1,091,482 CANADIAN INF 
. : : the U.S.A. followed by a 20% depre-] Fo,onto 94.272. 414 105581116 
_ Because Canadian banking practice] cjation in American rails. A third | Hamilton §........). 4/949.4z 5,971,410 
is so conservative and because, in con-| came in 1866 in consequence of the| Brantford ......... 1,050,181 1,231,150 T 
sequence, Canadian bank notes, though | American Civil War. In each. case | London ----------- ye a information on every phase of industrial and 
issued on the “Banking Theory”, are} the Bank Act was suspended and an| kitchener 91... 919/268 1.138.522 development in Canada. In our Reference 
always convertible, we rarely stop to] overissue of notes rmitted. The|Sernia ............ 632,591 930.347 tained at Montreal are complete data on natural resources, climate, labor, 
ae > . 7 y tion, business openings, etc. Additional data are constantly being added.” 
consider the painful experiences upon | jac+ crisis arose in 1914 when the| Wimdsor .---.------ 5,181,665 5,324,746 
which our present perfection of pro- . : . DEVELOPMENT BRANCH-—If you are interested in the mining wealth and 
dedewe tas beta tiesteh In Seatend, a authorized to suspend Western Cities Canada OF in the development or supply of industrial raw | materials available 
e act, ll necessary. resources ng nadian Pacific way, you 
until the end of the eighteenth cen- M mo Repeal oS. as An expert staff f is maintained to oy information relative to ane senemnees 
tury, all went well. Then the Napo- Many + pea Fort William ....... $ 819,926 $ 1,128,051 | examine deposits in the fi . vailable special 
leonic War drained the gold reserve] A considerable body of English | Vinnipes --------- “ee ee 41,578,604 | ae abe: eee ee * 
of the Bank of England. In 1797 an] banking opinion has _ consistently] Regina ........... 3,965,090 5.246.244 “Ask the Canadian Pacific about Canada” is not a mere adver. 
order-in-council stopped gold payments] sought the repeal of the act. But] Saskatoon ........ 1,741,902 2,020,948 tising slogan. It is an intimation of service—without charge 
in general. No one realised that the| the committee on Currency and For- | Moose Jaw --------. yon wy 4 Solin bien a be ‘prompt 
—. to correct the oo foreign | eign Exchanges after the War which| Lethbridge ....///....... 635.670 
exchange was to raise the rate on in-}| sat under Lord Cunliffe, maintained [taleary ........... 5,748,438 6,965,153 
terest. Enormous quantities of notes] that the principles of the act had been ee yvessine ‘ mete 5,125,294 | CANADIAN P ACIFIC RAILWAY COMP ANY 
were issued by the Bank of England. | justified on the whole. But we must] Vancouver... "2." 16,016884. 17,nan aad | Department of Colonization and Development. 
Country banks added their quota, too,] remember that Peel was legislating] Victoria .......... 2,258,919 2,445,619 MONTREAL, CANADA. J. S. Dennis, Chief Commissioner. 


New Westminster ... 813,830 


for his own times. He never dreamt 
of the tremendous increase of trade 
and commerce which was to come 
after the Industrial Revolution, and 
his act provided no elasticity. 
This has since been found in 
other means of credit besides gold 
and guaranteed notes, e.g. in cheqves, 
bills of exchange, promissory notes 
and various bond and share certifi- 
cates. One of the important functions 


and in 1816, when casif payments were 
resumed, paper was at a discount. 
Even by the year 1810 gold (the Mint 
price of which is £3-17-9 per ounce) 
had risen to £4-10-0 in paper. By 1813 
it rose to £5-10-0 and the one pcund 
note fell to fourteen shillings and 
twopence. The failure of numerous 
country banks during the boom of 
speculation which succeeded the war, 
and the consequent disappearance of 
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The greatly enhanced prestige of 
Canada’s High Commissioner in Lon- 
don in recent years is apparent to all 
‘students of Imperial relations. 

The Canadian Gazette remarks that 
“From very small beginnings the rep- 
resentation of the Dominion has be- 
come a matter of supreme importance; 
and the representative himself has ad- 
vanced from the dignity of a High 
Commissioner, practically to the stat- 
us of an ambassador.” me ; 

If Canada’s High Commissioner in 
London, now Hon. P. C. Larkin, is 
virtually an ambassador so also is 
Canada’s palatial “Canada House” an 
embassy building of fitting dignity. 

Early Days of Representation 

The direct representation of Canada 
in the United Kingdom in one form or 
another has existed from the time of 
Confederation. In 1868 several gov- 
ernment emigration agents were ap- 
pointed and stationed in different 
centres in the United Kingdom, the 
chief agent (the late W. A. Dixon) re- 
siding in London. These agents were 
more or less independent of each other 
and usually reported to the Canadian 
Department of Agriculture to which 
they were attached. In 1874, on the 

% death of the London agent, it was 
mice decided to appoint an Agent-General 
for Canada, and Edward J enkins, then 

MP. for Dundee, was appointed, and 

the other agencies were placed under 
‘his supervision. The promotion of 
emigration continued to be the princi- 
pal duty of the Canadian representa- 
tive, the aid of the late Sir John Rose, 
who came to be regarded as confiden- 
tial agent of the Dominion Govern- 
ment, being invoked in any matters. of 
special interest. In 1876 Mr. Jenkins 
resigned and was succeeded _in May, 

1877, by the late Hon. William An- 

naud, who had been a member of the 

Nova Scotia Government, and was at 

the time the agent-general for the 
province in London. Mr. Annaud re- 

tired in 1880. 

Early Days of Representation 

The office of High Commissioner 

was first established in the year 1880 

under the government of Sir John A. 

Macdonald. In 1879, during a visit to 

Great Britain an elaborate document 

was drawn up and signed personally 
by Premier Macdonald, Sir Leonard 

Tilley and Sir Charles Tupper in which 

the desire was expressed on the part 
of the Canadian government that the 
5 British Government should consent to 
os receive a representative of Canada 

: selected from the Queen’s Privy Coun- 
cillors for Canada and specially en- 
trusted with the general supervision 0 
all the political, material and fipancial 
interests of Canada in England, sub- 
ject to instructions from his govern- 
ment. rb i 

It was suggested that the dignity 
of the office and the advantage of its 
proper recognition, appeared to re- 
quire a more expressive title than that 
of agent-general; it was therefore sug- 
gested that the designation should be 
resident minister. “The Canadian 
government attaches great importance 
to this matter, and hopes that Her 
Majesty’s Government will show no 
difficulty in giving the Canadian rep- 
resentative a diplomatic position at 
the Court of St. James with the social 
advantages of such a rank and posi- 
tion.” 

The Colonial Secretary, Sir Michael 
Hicks-Beach, in transmitting a copy of 
the memorandum to the Governor- 
General at Ottawa, the Marquis of 
Lorne, stated that Her Majesty’s gov- 
ernment were very sensible of the ad- 
vantages a gentleman, who, residing 
in England, would be fully empowered 
to explain their views on important 
questions concerning Canada. He ad- 
ded that, looking to the position as an 
integral portion of the Empire, the re- 
lations of such a representative with 
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High Commissioner 
in London Occupies 


Ambassador’s Status 


Office Has Gained Greatly in Prestige in Recent Years — 
: Hon. P. C. Larkin Has 
Work for Canada 





one Fine 





be correctly defined as of a diplomatic 
character; and that while Her Ma- 
jesty’s Government would readily as- 
sign to him a status in every way 
worthy of his important functions, 
his position would necessarily be more 
analogus to that of an office in the 
home service than to that of a min- 
ister of a foreign court. He would, 
therefore, primarily communicate 
with the Colonial Office on the 


various subjects which might be 
entrusted to him. The Colonial 
Secretary stated that while Her 


Majesty’s Government would readi- 
ly avail itself of any information 
he might afford, and give the fullest 
consideration to any representations 
made by him. it would rest with the 
Secretary of State for Foreign Affairs, 
to determine in what capacity his ser- 
vices might best be rendered with a 
foreign court in the interests of the 
Dominion. 


High Commissionership Established 


As a result of these negotiations an 
act was passed in 1880 in the Canadian 
parliament providing for the appoint- 
ment of a High Commissioner in Lon- 
don to act as resident agent of Canada 
in the United Kingdom; to take charge 
and generally to look after the com- 
mercial, financial and general inter- 
ests of Canada in the United Kingdom 
and elsewhere. 

When once the High Commissionership 
was established, it became of paramount 
importance to Canada to see that the 
office was worthily filled, and the Do- 
minion has always sent of her best to 
represent her in the heart of the Empire. 
The first High Commissioner to be ap- 
pointed was Sir Alexander Galt, who had 
been Minister of Finance at Ottawa, and 
was one of the deputation of four sent 
in 1865 to England to confer with the Im- 
perial Government to promote a scheme 
of federation—the others being the Hon. 
Georges Etienne Cartier, Sir John Mac- 
donald, and the Hon. George Brown. 
Galt’s first business was to take over and 
teorganize the staff of the agent-gen- 
eral’s office and to arrange for its re- 
moval to Victoria Street. The Canadian 
Emigration Agent in London had prev- 
iously occupied a building on King Street, 
Westminster, and afterwards the offices 
were removed to Canada Buildings in 
Queen Victoria Street, and it was from 
the latter premises that the removal was 
made to Victoria Street where the High 
Commissioner’s office remained until 
quite recently. 

Next Sir Charles Tupper 

Three years later, in 1883, Sir Alexan- 
der Galt retired and was succeeded by 
another great Canadian—Sir Charles 
Tupper. Sir Charles had formerly been 
Premier of Nova Scotia, and later a lead- 
ing member of the Dominion Govern- 


fj ment, being Sir John Macdonald’s first 


lieutenant, and after serving as High 
Commissioner became Prime Minister of 
Canada. He held the position of High 
Commissioner until April, 1896, with one 
or two intervals, during which, however, 
he remained as Acting High Commission- 
er without salary. His private secretary, 
C. C. Chipman, who was also assistant 
secretary of the office, afterwards be- 
came private secretary to Sir G. Hibbert 
Tupper, when Minister of Marine and 
Fisheries, and was subsequently appoint- 
ed Chief Commissioner of the Hudson’s 
Bay Company at Winnipeg, an office 
which he held for many years. 

Sir Charles Tupper was succeeded by 
Sir Donald A. Smith (afterwards Lord 
Strathcona), who was appointed on April 
24, 1896. Here again Canada sent a most 
distinguished citizen to fill the post of 
High Commissioner, a man who had al- 
ready earned the honor of being classed 
among the “Makers of Canada.” Of Lord 
Strathcona’s life work in Canada it is 
unnecessary to speak here. He was part 
and parcel of the early history of the 
Canada that we know to-day. From the 
time of entering the service of the Hud- 
son’s Bay Company, down to the close 
of his career, in every post that he filled, 
he showed rare tact, wisdom and judg- 
ment. During his period of office as High 
Commissioner he rendered the Dominion 
and the Empire a service that can only 
be justly estimated at its true value when 
the history of that time is written. Dur- 
ing his term of office, with the rapid 


Her Majesty’s Government would not growth and the development of Canada, 
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the duties of the High Commissioner na- 


turally increased. 
Sir George Perley Appointed 


On the death of Lord Strathcona in 
1914, the Hon. (afterwards Sir) George 
Perley, Minister without portfolio, in the 
Canadian Cabinet, came over on a mis- 


sion to report on the Office of the High 


Commissioner in May. When the war 
broke out, a few months later, he was 
instructed to remain and to represent the 
Canadian Government in London. Dur- 
ing his stay he was appointed Minister 
of Overseas Forces here, although he 
still remained in charge of the High Com- 
missioner’s office. In the midst of this 


time, in 1917, there came a Canadian gen- 
eral election, and Sir George Perley did 
not defend his seat in the Canadian 
House of Commons. Sir Edward Kemp 
was sent over to be Minister of Overseas 
Forces, and Sir George Perley became 
High Commissioner. 


Canada and the War 


The outstanding feature of his regime 
was the advance in the status of Domin- 
ions overseas, their recognition as sister 
nations within the Empire. In 1917 the 
Imperial War Cabinet was inaugurated. 
This was the direct outcome of the man- 
ner in which all parts of the Empire had 
thrown themselves into the war. Imper- 
ceptible as was the bond which bound 
this great group of peoples together, 
there was never any doubt about their 
loyalty to the Empire to which they be- 
longed, and the cause to which it was 
committed by the declaration of war. 
Without counting the cost to themselves, 
they offered their men and their treas- 
ure in defence of freedom and justice. 
Naturally it was felt that, in view of the 
ever-increasing part played by the Do- 
minions in the war, it was necessary that 
their governments should not only be in 
formed as fully as possible of the situa- 
tior, but that as far as was practicable, 
they should participate on a basis of 
complete equality in the deliberations 
which determined the main outlines of 
Imperial policy. Accordingly, a special 
War Conference was convened in Lon- 
don. The conference was divided into 
two parts—one known as the Imperial 
War Cabinet, which consisted of over- 
seas representatives and members of the 
British War Cabinet, sitting together as 
an Imperial War Cabinet for deliberation 
about the conduct of the war, and for 
the discussion of the larger issues of Im- 
perial policy connected with the war. 
The other was the Imperial War Confer- 
ence, presided over by the Secretary of 
State for the Colonies, which consisted 
of overseas representatives and a num- 
ber of other ministers, which discussed 
non-war problems connected with the 
war but of lesser importance. On May 
17, 1917, the British Prime Minister, in 
giving to the House of Commons a short 
appreciation of the work of the Imperial 
War Cabinet, said: 

“I ought to add that the institution in 
its present form is extremely elastic. It 
grew not only by design, but out of the 
necessities of the war. The essence of it 
is that the responsible heads of the gov- 
ernments of the Empire, with those min- 
isters who are especially entrusted with 
the conduct of Imperial policy should 
meet together at regular intervals to con- 
fer about foreign policy and matters con- 
nected therewith, and come to decisions 
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‘Where High Commissioner Has Office 


London. His energy, his high conception 

of the dignity of his office as the repre- 

sentative of the great Dominion of Can- | 
ada, and his readiness to help any Cana- | 
dian movement in this country early 

won him respect not only of Canadians | 
but of others. At the farewell banquet | 
given last May to Sir Joseph Cook on his 
retirement from the High Commissioner- | 
ship of Australia, Sir Joseph said, in the 
course of his speech, “This I can truth- | 
fully say—that things are better than | 
six years ago. The status of the office of | 
the High Commissioner has greatly im- | 
proved. For this some credit is due to a | 


Larkin soon made his influence felt in | 
| 


small Assoeiation of High Commission- 
ers at the head of whom has been my 
friend, Peter Larkin, High Commissioner 


During his term of office, Mr. Larkin, 
has had many serious matters to take up, 
and his success in carrying out various 
achievements for the Dominion has been 
conspicuous. One of the first important 
questions he had to grapple with was | 
that of the cattle embargo—which had | 
long been a sore point with Canadian | 
cattle raisers and exporters. Under the | 
embargo, Canadian cattle, as soon as! 





they reached England, had to be slaught- 
ered, and as they often arrived in poor 
condition, low prices were realized for 
the beef. The embargo had been imposed 
under the pretence of safeguarding Brit- 
ish cattle from disease, and for 28 years 
had resisted every attempt that had been 
made to remove it. 


Settles Cattle Controversy 


Upon his arrival in London, Mr. Larkin 
took an early opportunity of calling upon 
Mr. Winston Churchill, the Secretary of 
State for the Colonies, whom he con- 
vinced of the injustice of the embargo 
and came away with an assurance from 
Mr. Churchill that within two weeks he 
would make a public declaration that the 
embargo should be removed. As the ulti- 
mate result, after a long struggle, spread 
over a year, a bill was introduced by the 
Imperial Government and_ eventually 
righted the wrong under which Canada 
had suffered for over a quarter of a 
century. 

Another question, perhaps more diffi- 
cult to handle, which fell to Mr. Larkin 
to bring to a successful issue was that 
of the debts owed to Canada by other 
powers. During the war, Canada had ad- 
vanced to Great Britain at different per- 
iods a sum amounting to approximately 
$1,250,000.000, while the Canadian banks 
had advanced a further $300,000,000. 
When the war came to an end the banks 
were duly paid, but disputes sprang up 
between the two financial departments 
over the question of exchange, and the 
matter remained unsettled for four years. 
It became Mr. Larkin’s task to achieve a 
satisfactory and amicable adjustment; 


handling of the situation a settlement 
was reached in 1925 for dealing with the 
balance. An equally successful settle- 
ment was also made by Mr. Larkin in re- 
| spect of the various advances, totalling 
$35,000,000 made by Canada in 1918 to 
| some of the Balkan States, with the re- 


in regard to them which, subject to the | sult that interest has been promptly paid 
eentrol of their own parliaments, they | together with repayment of some of the 
will generally execute.” 


Recognized Dominions 


This was a recognition of the nation- 
hood of the Dominions overseas and their | Work was the onerous task set by the 
right to take part in deliberations of Im- | Sovernment of finding a man in England 
perial foreign policy as it suggested then. | Capable of taking entire charge of the 
Since then, as all will remember, the | 22,000 miles of railroad track of the 
status of the Dominions has further been | Canadian National Railways, and_ the 
defined by the last Imperial Conference. | fleet of the Canadian Government Mer- 
Sir George Perley was one of the first | Chant Marine. After wide inquiries he 
Canadian ministers to be called upon to |c#me to the conclusion that Sir Henry 
sit in an Imperial Cabinet and take part | Thornton was the fittest man for the 
in its discussions. He filled the office of | Po8ition and persuaded him to undertake 
High Commissioner during a period of the position. That the selection of Sir 
great stress when new departments had 
to be created and all kinds of new work | demonstrated. 
fell to the office. Sir George worked un- 
remittingly, and earned the gratitude of | tail to the many important questions 
Canada for his zeal and for the admir- | which have been successfully dealt with 
able way in which he represented the | by Mr. Larkin, such as the discriminat- 
country. It was a time when many a man, | ing preference which caused harm to the 
brilliant and clever though he might be, | Canadian automobile industry, and in- 
might’ have made costly blunders. Sir | surance rates on the St. Lawrence. This 
George made none, and Canada felt that | last-named achievement which involved 
her affairs were in safe hands, 

Appoint Hon. Peter C. Larkin 

On the retirement of Sir George Perley, 
at the end of 1921, the Hon. Peter C. Lar- 
kin, the present High Commissioner, was 
appointed in February, 1922, to succeed 
him. A leading business man in Canada, | 
and a man of forceful character, Mr. | 


| capital. 
Found Sir Henry Thornton 
Mr. Larkin’s next important piece of 





Henry was a wise choice has been amply 


Space will not allow us to refer in de- 





| lengthy negotiations through the Imper- 
| ial Shipping Committee with marine in- 
| surance underwriters has happily result- 
| ed in the release of the ports of Halifax, 
| St. John and Prince Rupert from the op- 
;eration of the special North Atlantic 
| warranty, and the extension of the sum- 
| mer season in the St. Lawrence by one 
|month. These alterations have had a far- 
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reaching effect, and are caleuiat, 
produce beneficial results to Gen 
trade and commerce. In all his wo 
has had Canada’s good at hea 
when he has taken up any questi 
has gone right through with it. > 
Multifarious Duties of 
Few outside the office are aware of. ~ 
multitude of duties which the High Gout Bs 
missioner is called upon to fe 
Though, as already pointed out, the » 
sition, powers, and activities of the os 
Commissioner are defined by Act of Pap. 
liament, his duties have become more ang 
more comprehensive as time has is 
The High Commissioner is not — 
representative of Canada and of the . 
adian Government collectively, but ets 
as the agent of various departments of 
which the government is composed, * 
Many subjects, too, come under 
sion from time to time in con a 
with which personal action is ne sd 
and it is in regard to such questions Le 
the High Commissioner represents 
Dominion government. Not only are fre. 
quent interviews with the secretaries of 
State and the heads of departments of 
the Imperial government neces but — 
the correspondence with Downing 5 
and with Ottawa is voluminous and eon. 
tinuous. xf 


Furthermore, the High Commissioner _ 
is also the trustee for the sinking funds 
of the various guaranteed loans, The de 
posits in Canada are placed in his 

and that of the manager of the 
Montreal. Then, again, the High Com. 

missioner is frequently called to 
attend as Canadian representative. ¢ 
Geneva and other cong:esses, in n 

to conferences in England and on the 
continent; while he likewise takeg part 
in committees appointea by the I : 
government to report on matters in = 
Canada is interested. Apart from e 
may be described as the official side gf 
the High Commissioner’s duti = 
originating with the various departments 
in Canada—there is a large and ever 
increasing correspondence with the pub. 
lic on general matters, natural r ces 
etc. Inquiries are of all kinds, 
from legal matters and missing re E 
to certificates of birth, deaths and mar. 
riages. There is, besides, the social side 
of things to be considered. All : 
tions for presentation at court and § 
must go through the High Commissione, 
by whom applications are put through t 
the proper quarters. Another official 
of the High Commissioner is that of @ 
amining and “uttering” passports. Th 
means assuming the responsibility of 
bearer of such a passport going into 
eign countries. When a Canadian 
for a seat in the Strangers’ Gallery 
House of Commons, for an invitation 
their Majesties’ garden —- or 
such ceremonies as the roping = 
Colours on the King’s Birthday, he 

apply to the High Commissioner. 








































Soil Scientists Visit Canada — 
Making their first examination of 
in Canada, about 100 delegates to 
first International Congress of 
Scientists at Washington, D.C., 
senting 30 different countries, 
Edmonton and surrounding distri¢t 
cently, showing keen interest and ¢ 
lecting specimens of soil, wild fi 
and grasses. 
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Conservatory erected 
for the residence of 
R. D. Kilgour, Eeq., 
_Torento. 























































































































“fand the 





Vol. XXL 





The Nation 
Business 












Canada Missing G 
Opportunity : 
Fails To Tie Up V 
British Effort 
Business Outlook for 
Balance of Year 


An Immigration Sug 
tion 


HERE is reason to belie 

Canada is not_benefittin 
the work of the Empire Ma 
Board as are.other Dominic 
Colonies: Through this boa 
people of Great Britain are 5 
a million pounds a year.to } 
the sale of Empire produce 
Old Country. To make the sc 
success, the utmost co-opera 
the different countries in tl 
pire is necesary, Canada is r 
ing such co-operation. Recen 
Empire Marketing Board h 
ranged for exhibits of Empir 
chandise at various exhibition: 
ada alone, of the larger Britis 
tries, has failed to supply n 
of these exhibits. 

For instance, the Empire | 
ing Board took 10,000 feet o 
at the Advertising Exhibition 
Olympia, Australia, New 2Z 
South Africa, Irish Free State 
can ‘dependencies, Northern | 
all have fine displays of butte: 
bacon, honey, ‘cheese, etc. 

*- Where was Canada? It ha 
ing in the exhibit. Canada 
itself as either sulking or in 
of appreciating the advanta 
linking up with this five milli 
lar campaign to boost the : 
British—including Canadian — 
in the Old Country. | 


co objection of expense 
not be raised. The Empire 
keting Board paid for the spa 
allowed the free use of it to th 
ous parts of the Empire wish 
exhibit. : 

Britain imports £1,300,000 a. 
foodstuffs. Canada can op 
larger part of these foodstuff 
it now supplies, and is failing 


advantage of an opportunity af 


us to. our to E 


cials in London to link up wi 
work of the board. They app 
be reticent about making suggé« 
to the board on the ground t! 
Britain’s money is being spel 
Dominions should not interfere 
obviously the Empire Mar 
Board wants nothing more t 
wants suggestions and co-ope 
The Canadian representative 
board has either failed to gra 
opportunity or has failed to b 
home to his seniors. 
Immediate action is needed 
tawa to correct the situation 
obvious remedy is to place Cz 
contact with the Empire Ma 
Board where it belongs, under ' 
partment of trade and comme: 
this were done, it may be tak 
granted that the minister of 1 
partment, Hon. James M 
would not be long in giving the 
the fullest co-operation in the | 
and advertising of Canadian pr 


EPORT of the Empire Ma: 

Board for 1926 has been is: 
London and om a good idea 
work being done to foster th 
of Empire ds in Britain. 
board spends £1,000,000 a y 
promote sales of Canadian anc 
Empire produce in Britain. One 
interesting features is an expl: 
of the question: “Why shou 
British taxpayer find £1,000 
year in these difficult times 
expenditure which may actual 
Judice the British producer, an 
which he has no direct control’ 
first answer is that this sum 
payment of a debt of honor, ar 
resents the value of certain | 
ences promised during the Ir 
Conference of 1923, which 
events made it impossible to 
The second answer is that the 
producer cannot be prejudicia 
fected. There is, in any cas 
ample margin within the to 
British consumption for the 
sion both of home and of | 
products at the expense of : 
goods; but, beyond this, the 
pleasing feature of the boar 
penditure is that only about 
cent. can be definitely descri 
devoted to single parts of th 
pire. The whole of the remair 
the sum of £774,000, which 
total of the commitments, cap 
annual, for this year, is dev 
objects which will benefit ind 
nately all parts of the Empit 
the percentage within this ca 
may properly be increased whe 
remembered that 2,000,000 

sof the Empire lie in the t 
1 aducts cannot ci 
with those of Britain. 
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[NX RESEARCH, as well as pu 

the Marketing Board is doi 
cellent work. This has bee 
most important factor in d 
Contributions from outside sow: 
aid in the work of the boat 
Rockefeller Institute, the 1 
(Continued on page 16) 





